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MORTGAGE

THIS MORTGAGE (“Secun strument''):is given on ............. October 28, i, .

19..23... . The mongagor is-..... ty fﬂ ,‘.3.&.ﬁf...{’..%.!)QY:L_I_IQ;...JJ,__- and Colleen Deving,
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-----------------------------
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secures to-Lender: (a) t
modifications of the:Note

of this Security Instrument; and (¢) the periormance,of Borsower s covenants and ageeiments-unds
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located in ....... veevsrennder. SR KR, ... . e
LOT 5., HERLTAGL ESTATES ADDITION, UNKE 2, TO THE TOWN: (
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and: fixtures now or hereafter a part of the. property. All replacements and‘additions shall also be covered:by this Security
Instrument. ‘All: of the foregoing. is- referredito-in this- Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the. Propcny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend’ generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants.for national use and non-uniform covenants with limited
variations by.jurisdiction to constitute a uniform security instrument covering real property,

INDIANA—Single Family~Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

HMC# 05-04555
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UNIFORM:COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and:Late Charges. Borrower shall promptly pay when due
the principal of and'intecest on:the deby wgenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day moathly.payments are due under- the Note, until the Note is paid:in:full, a sum (**Funds") for:
(a) yearly taxes and assessments.which-may attain priority over this Security Instrument as a lien on the Property. (b) yearly
leasehold payments or ground rents on-the Property, if any: (c) yearly hazard-or property insurance premiums; (d) yearly.
-flood insurance premiums, if any; (e). yearly mortgage insurance premiums, if:any; and (f) any sums payable by Borrower
to Lender, in accordance with:the provisions of paragraph 8, in‘lieu of the-payment of mortgage insurance premiums. These
items are called'**Escrow Items.'' Lender may, atany-time, collect and hold Funds in an amount not to exceed the maximum
amount a lender-for a fedérally related mortgage loan may requirc for Borrower's escrow account under the federal Realt
Estate Settlement Procedures Act of 1974 as.amended from time to time, 12 U.S.C. § 2601 er seq. (**RESPA"), unless
another law-that applies to the Funds sets a lesser amount, If so, Lender may, at-any time, collect-and hold Funds in an
amount not to exceed the lesser amount, -Lender.may estimate the amount: of Funds due on the basis of current data and
reasonable estimatés of -expenditures of future Escrow Items or otherwise in accordance with applicable law.

Thie*Funds-shall :be-held in an-institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender-is such an institution) or-in-any Federal Home Loun Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lt ower for » analyzing the escrow
account, or. verifying the | B le law permits Lender

sy Sease -"WJ N

TOWEr intfesioR L - T

to make such a charge. | may require’ Borrower 10 pay a one-timc che wdependent real estate
tax reporting service used ’ﬂ;ﬁ mg‘:& r y 2. Unless an agreement
is made or applicable law o5 intere t o . 'pa) \ 1y interest or carnings

on the Funds, Borrower ﬁﬁigeﬂi Q% e Funds. Lender. shall
give to Borrower, without chiargeq an ng Funds, its nd’ dcbm. the Funds and the purpose
for which each debit to the Fuads was mt!aeﬁeai‘m ?x&? &?\F for all'suins secured by this gect;r':')ity
[nstrument.

If the Funds held by Lender exceed the amounts permitted to be hield by applicabletaw, Lender shall:account to Borrower
for the excess Funds in.accordance wiih the requisemenis-of applicabie law, Ifthe amoun! of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items:when due, Lender may so notify Bofrower in:writing, dnd, in:such case
Borrowér shall’pay. to Lender the amount necessary. to make vp the deficiency. | shall make up-the deficiency in-
no rore than twelve monthly. payments, at Lender’s sole discretion.

Upon payment: in full‘of all sums secured:by this Secu lnstru :nt, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, L ler shall acquire or sellithe openy. Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tisie of acquisition or sale as 2 credit against the sums
secured:by this Security [nstrument, SO

ayments. Unless appllcabiha\sd pm*ﬁde; otherwise, all payments
lied: first, to any prepaya 1t charges ¢ .aue under the Note; second, i
- fourth, to princigal/dus;-and lasﬁ,f:to any late charges
er shall’pay aliitaxes, assessments,-charges, fines
‘hxs Secuntyﬂ.nstrumcnt. andileasehold payments o
‘rovided in pmgmph ZOR%Y not paid'in that
Borrowcr sba& p,qmpily t'urmsh £

3. Application ¢
paragraphs 1:and'2 shall |
paragraph 2;:third, to in

4. Charges; Lie
Property which may attai
shall pay these obligatior
on time directly to the pe ne
under this paragraph. If B 2\
the payments,

Borrower shall’ promptly discharge any lien which has pnornty over this Security Instrument unless Borrower: (a)
agrees in writing to the: paymcnt of the obligation secured by the lien in a manner acccptablc to Lender; (b) contests in good.
faith the lien by, or défends:against enforcement-of the lien in, legal proceedings which:in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from:the holder of the lien- an agreement: satxsfactory to: Lender subor-
dinating the lien to this Security. Instrument. If Lender determines that any part of the Property is subject to a lien which-
may attain priority over this Security Instrument, Lender may give Borrower a notice 1denufymg the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within. 10 days of the gmng -of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements:now exlstmg or hereafter erected on
the Property insured against: loss by- fire, hazards included within the term *‘exténded coverage'’ and any other hazards,
including: floods or flooding, for which Lender requires insurance. This insurance: shall be maintained in the amounts and
for the periods that: Lender requires. The insurance carrier providing the insurance shall be chosen-by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at: Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph-7.

eived:by ‘Lender under.
mounts payable under
r the Note,
ons attributable to the
ents, if any. Borrower
rrower shall:pay them
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der receipts evidencing
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of-paidipremiums and renewal notices. In the event of loss, Borrower shall: give: prompt: notice to'the insurance carrier and
Lender. Lender-may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shallibe applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or. repair is not economically feasible or Lender's security would be lessened, -the iiisiirance proceeds shall be
applied to the sums secured by.this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or. does not answer within- 30 days a notice from ‘Lender that the instrance carrier has offered to
settle a-claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The-30-day period will begin-when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of .proceeds to-principal shall not extend
or postpone the due date of the monthly-payments referred'to in paragraphs 1'and:2 or change the amount of the payments.
:If under paragraph 21 the:Property is-acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall'pass to Lender to the extent of the sums securediby this Security
‘Instrument immediately nrior toithe acauisition :

6. Occupanc; 14 { k 'r's Loan Application;
Leaseholds. Borrow: E?wmmﬁ- dence within sixty days
after the execution of ( rstrument and:shall continue (0 occupy the: Prope rer's principal residence
for at least one year a N@ﬁm mﬁyxm eq in & ich consent shall not be
unreasonably withheld 55 exiehudtig’cirtum istw it iﬁf& W trol. Borrower shall not
destroy, damage or im perty, dqﬁ i i n ‘roperty. Borrower shall
bein gefauli if any forfeiw AM:%%&!%%%%W oﬁ’fgi?,ﬁ},ﬁﬁ% n thatiin Lex :r'::ogd faith judgment
could result in forfeiture of Uie Prope thenkise fiaeriatly iypdit ehellen cheated by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided: ini paragraph»18, by causing: the action.or
-proceeding to-be dismissed with a ruling that, in‘Lender’s. good faith:determination; nrecludes forfeiture of the Borrower's
interest: in:the Property or other material impairment of the len created by this- Secur ‘Instrument or Lender's security
interest; Borrower shal! also be in default if Borrower, during theloan application process, gave materially false or inaccurate
information or statements to Eender for failed to provide Lender with any material infarmation) in connection with the loan
evidenced by. the Note. -including; but not limited 1o, representations concerning Boirower's occupancy of:the Property as
a principal residence. If this Security Instrument is on a‘leasehold, Borrower shall'comply. with-all the provisions of the lease.
If-Borrower acquires fee title (o the Property, the lcasehold.andithe fee title shallfniot merge uniess Lender agrees to-the
merger in-writing.

7. Protection of ‘Lender’s Rights in the Property. [f Borrower-fails to perform the: covenants and agreements
contained in this Security Instrument, or there is a legal pepesedingthat may significantly affect Lender's rights in the Property

(such as a proceeding in bankrupicy, probate, for condernsiauion de jocfeiture or to enforce laws or regulations), then-Lender
may do and pay for whatever is necessary to protecy e value of the froperty-and Lender's rights.in the Property. Lender's

actions-may include pa 1y sums secured by adier: which has priawity over this Security 1 lent, appearing.in court,
paying reasonable atto >s_and entering: on-the ‘Propentyto ke repairs. Althou * may take action under
this paragraph 7, Lenc have'to do 0. TR TN ;

Any amounts-d rder tnder this pardgripn| Jenall-become addi orrower secured by this
Security Instrument, U rd Lender agree to other terms of payme shall bear interest from
the date of disbursemer s payable, , upd " to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a-condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums: required'to maintain:the mortgage insurance in-effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall'pay the premiums
required: to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a-cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved:
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall:pay to Lender each month
a-sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the-insurance coverage
lapsed or ceased to:be in effect. Lender will accept, use and retain these payments-as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that' Lender requires) provided by an insurer approved by-Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower-notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assignéd
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then:due, with any excess paid to Borrower. In the event of a.partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of: the sums secured
by this Security Instrument immediately. before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall: be reduced by. the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided:by. (b) the fair market value of the Property
immediately beforethe'taking. Any balance shall be paid to Borrower. In the event: of a partial taking of the Property in
which the fair market value of.the Property immediately before the taking is less than the amount of the sums secured:im-
mediately. before the taking; unless Borrower and Lender otherwise agree in-writing or unless applicable law otherwise pro-
vides, the proceeds-shall be-applied'to the:sums:secured by this Security Instrument whether or not the sums are then due.

If the Property is abandonediby.Borrower, or if, after notice by. Lender to Borrower that: the condemnor offers to
make an award or settle a claimifor. damages, Borrower fails:to respond-to Lender within 30 days-after the date the notice
is given, Lender is auth ¢ r repair of the Property

a ~
or to the sums secured In 2 r-not-then
Unless Lender a /H&MMﬁj&(u N incipal shallinot extend:
or:postpone the due date thiyed ‘ dﬁ m laandi2 or ot ount of such payments.
din 11, ‘B?rrower ol N’,@%IS@S 'Frl 4 W&y !dLb ne time forspayment or
modification of amortizs f ums secured by this Secprity. Instrument granted by | 4:nd Iy successor in interest
of Borrower shall not operat Ttﬁdﬁ ﬁmmmm afig Qﬁﬁoﬁmﬂﬁ bceessors in interest, Lender

shall not be required to commence pregegdi j SEDE-A diMcrEst OF réfuse to cxiend time for payment or
otherwise modify amortization of the sums sccur‘e'g Ey.’s:‘isisﬁeicun@ n'st?u?nent g’y fgsoii of-any demand made by ‘t)lie original:
Borrower or. Borrower's siccessors iniinterest. Any. forbearance by Lender in exefcising-any:right of remedy shall not be
a waiver of or-preclude the exerci any rig dy. .

12. Successors and"Assigus Bound; Joint and Several Liability; Co-signers:. The covenants arid agreemerits of:
this:Security Instrument shall bind and benefit the successors.and assigns of Lender and Borrower, subject to:the:provisions
of paragraph 17. Borrower's covenants and agreements shall be joint-and'several. Any Borrower who co-signs-this Security
Instrument but does not cxccute the Note; (2) is co-signing this Security [nstrument only:to mortgage, grant and convey that
Borrower's interest in:the Property under the terms of this Security Instrument:« (b) is not.personally obligated:to:pay the
sums-secured by this Security Insic ., and (c) agrces that Len \diany other Borrower. may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security'Instrument or the Note without that Borrower's
consent. “NER’S

13. Loan Charpes. If the loan secured bydhis-Sécurity-sirument is subject to a-1aw +hich sets maximum loan
charges, and that law is finally interpreted so that the/ivferest or othei-ican charges collected or10 be collected:in connection
with the loan exceed the itted limits, thén: (a) afiy; suchioan:charge-shall be:reduced by. 1! yunt necessary to reduce
the charge to the permit and'(b) any sums-alfeadycotizctedifrom: Borrower whi led:permitted limits will:
be refiinded'to Borrower 2y chonse to makethis zefind bylrecing the princip sr the Note or by. making:
a direct payment to Bor ond reduces pringipdl)/ e eediction will be ¢ tial prepayment without
any prepayment charge —

14. Notices, Any Ve | given by delivering it or

‘by mailing. it by first class mail unless applicable law requires use of another method. The notice shall be directed:to the
Property Address or any other address Borrower designates by notice to' Lender. Any. notice to Lender shall be given by
first class mail to Lender's address:stated'herein or any other address Lender designates by notice to-Borrower. Any notice
provided for in this Security. Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is:located. :In the event that any.provision or clause of this Security Instrument or the Note
conflicts with:applicable law, such conflict shall not affect:other provisions of this' Security Instrument or the Note which
can be: given effect without the conflicting provision. To-this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest.in it is sold or transferred (or if a beneficial interest in Borrower is sold or transférred and Borrower is not a natural
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person) without Lender’s prior- written consent; Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However,this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If: Lender exercises this option, Lender shall:give Borrower notice of acceleration. The notice shall: provide aperiod
of not less than 30 days-from the date the notice is delivered or mailed within which- Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of.this period, Lender may invoke
any remedies.permitted:by this.Security ‘Instrument without further notice or demand on-Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to:have:
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such: other. period
as applicable law may specify for reinstatement) before:sale of the Property pursuant to any power of sale:contained:in this
Security Instrument; or«(b) entry of a'judgment enforcing this Security Instrument. Those conditions' afe that: Borrower:
(a) pays Lender all sums which then would:be due under this Security Instrument and'the Note as if no.acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred-in enforcing'this Security
Instrument, including, but not limited:to, reasonable attorneys' fees; and (d) takes such action as' Lender may- reasonably
require to assure that the lien of this Security [nstrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured:by this Security Instrument shall!continue unchanged. Upon: reinstatement by -Borrower, this:Security In-
striument and the oblig I urred. :‘However, this

P4 -
right to reinstate shall o cceieration: upder paragraph
19. Saleof:N I mﬂcuﬁﬁhﬁi&e her with this Security
Instrument) may ‘be s orelipes-without priornoti ‘Bogrower, A sale m » change in the entity
(known as the **Loan: ) ‘N‘:Q n@ﬁﬁi\@%}& € anci ty Instrument. There
anges Of:the ervicer.unrelated to a-sale of the Note. I

also-may ‘be one or m Loan 1 change .of the Loan-

Servicer, Bortower will be ’Ehiigqujqumigith@pmop&ngf babove and applicable law.
‘a dres; to which
€er.

The:notice will state the-name’and address of the new Loan Servicer and the yments should be made.
The notice will also contaifi any om%jmom&m&&ﬁk

20, Hazardous Substances. Borrower shall’not cause or permit the.presence, use, disposal, storage, or release
of any Hazardous Substances-on or in the Property. Borrower shall'niot do, nor allow any one else (o do, anything affecting
‘the' Property-that is in violation of.any Environmental kaw. The pieceding awo: seniences shall not apply to the presence,
use, or storage on:the Praperty of small quantities of Hazardous Substances that'are generally recognized to be appropriate
to normal residentialt ises and (o maintenance of the Propernt

Borrower shall promptly give Lender-written notice of any investigation, claim; demand, lawsuit or other action,by-
any governmental: or regulatory agency or privaie party involving the ‘Property and any Hazardous. Substance or
Environmental Law of which Borrawer has.actual knowledge. |" Horrower learns, or is notified by any;governmental or
regulatory authority, that any removal or other remediation of any 1rdous Substance affecting the Property. is necessary.,
Borrower shall promptly take allf necessary remedial actions in accordance.with Environmental Law.

As used in this paragraph 20, **Hazardous Substenues’ " drgahose substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasotilieskerésene, other flammable or toxic petroleum-products, toxic

pesticides and ‘herbicides, volatile solvents, materials éontaining astesios or formaldehyde, and fadioactive materials, As
used in this paragraph “nvironmental Law'* mizaas federaliaws énditaws of the jurisdiction the Property is located
that relate to health, < *avironmental protectien. :

NON-UNIFOR! NTS. Borrower andilienter (urhériesvenant and agrec

21, Accelera ider shall give/ndtite| totBorrower.prior i ollowing Borrower’s
‘breach of any covens fa this Security-inéirument (but not pric under paragraph 17
unless applicable law ) ' required to cure the

+

default; (c).a date, not less than-30-days from:the date the notice is given to Borrower, by-which.the default. must
be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and-the right to-assert in the foreclosure
proceeding thie non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured’on or before the date specified in the notice, Lender at its option may require immediate payment in full:
of all sums secured by this Security, Instrument without further demand:and. may foreclose thisSecurity Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses:incurred in pursuing the remedies provided in
this :paragraph 21, including, but not limited to, reasonable attorneys’-fees andcosts of: title evidence.

22. Release. Upon.payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation.and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall'be incorporated:into and shall-amend:
and:supplement the covenants and agreements of this Security Instrument as if'the rider(s) were a part of this Security Instrument,
[Check applicable box(es)}:

K3 Adjustable: Rate Rider

(O Graduated Payment Rider

D Balloon- Rider

[:] Other(s)- [specify)

(J Condominium Rider
] Pplanned: Unit Development-Rider.
(] Rate Improvement+Rider

] 1—4 Family Rider
D Biweekly-Payment Rider
D Second Home Rider

BY SIGNING BELOW, Borrower accepts andiagrees to the terms and'covenants contained in this-Security Instrument
and in any rider(s) executed by :Borrower and recorded. with: it,

Witnesses:

.o b)) Jue...(Seal)
Francis—6: D¢ —Borrower
Docme;wyi@n 3 A
m VAR (Seal)

................................. CNOT ORBIERATS

) . —Borrower
This DocumentjsthengoRasty)of . /17 1
thedahaomRagndet

STATE OF INDIANA, LAKE COUNTY ss:

On this 28th day of Octoher, 1993, be
in and for said County, personally appear

)re me, the undersigne
Devine, and acknowledged : execution: of

| Francis G. Devine, J
regoing instrume

a :Notary- Public
» and! Collen

WLTNESS-my hand and official. \1;6‘/’“ R : '
B et / | - .
My. Commission. Ex 5/16/97 TN i 3 » \ Q\)UD ( O
Résident County oy, e S Cori Ramos/Notary Public
) . 4 T D FTKX\'\JI\'\&‘\\\

‘\-‘ .
)

"

TH1S INSTRUMENT' PREPARED BY AND RETURN TO:
Donald L. MacNeil, President

Heritage Mortgage Company

1000 E. 111lth Street

Chicago, IL 60628
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RETUHIe 11y
FIRST AMERILAN TITLE INS. cQ
5265 COMMERCE OR., SUITE®+:
CROWN POINT, IN 48307
ADJUSTABLE RATE RIDER

el oYeur Trewsury Tnden—-Rate Caps - Fived Rate Conversion: Option)

. 0

e THIS ADIUSTABLE RATE RIDER s nade this - 28thiay of October 19093 and is
mearporated imto and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secunty Deed (the
"Securty Instrument™) ot the same date gisen by the undersigned (the *Borrower™ ) o secure Bortower's Adjustable

Rate Nate (the "Nate™) 1o
lleritage Mortgaqe.C

the Seeurity Instrument and Jocated

any .
ol the sifie date and coverimg the praperts deseribed in

39 Potomac Drive, Dyer, IN 4631l
FProperts Addresg

THE NOTE CONTAINS:PROVISIONS ALLOWING FOR:CHANGES IN THE INTEREST:RATE
AND -THE MONTHLY: PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST ‘RATE CAN CHANGE AT ‘ANY-ONE TIME AND THE MAXIMUM
‘RATE THE BORROWER MUST+PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO:A“FIXED RATE,

Additional Covenants. In addition to the covenants and agreements made in the Security-Instrument, Borrower
and Lender-further covenant and agree as follows:

Ac ADJUSTABLE, RATE AND MONTHLY PAYMENT (5!9\( kS
The Note provides for an initial interest rate of

the l(ljllbhlhlc interest rate and the n)nnlhlv navments, as follows:

% . The Note provides for changes in

40 I\I)!ll's'l‘f\l; 3.937 VENZ. NERBELE B MY Y \

(A1 Cliang “"Documentis

I'he adjusta ale Lwill pay may change on the first day o r 1l 1994 and on
that day every | % NO!I’I @F InGIAlL:'\ { Fehange is called o "Change

Date.”

8 The tnaex  This Document is the property of

Beginning with the first %llmclljake!(lduﬁty IReseshiid et be bused on aa Index. The "Inden™ is the
weekly average yicldon United States Treasury securities adjusted to i constiant maturitys of| 1 vear, as made available by
the Federal Resérve Board,  The most recent-Fndey figure svailable as of the ditte 48 dity s before cach Change Date is

citlied the “Current Inder
If the Index is no longerfavailable, the Note Holder will ehoose anew index that is based upon comparable information,

The Note Holder will give me potice of this choice
(Cy Caleulation of Changes
Before cach Change Date, the Note Holder will caleulate my new finterest rate by adding
Two and Three Quartex
perceniage point(s) ( 2.75 %) 10 the Current Index. The Note
Holder will then round the result of this .|dd|tumm l\m.uwdrcsl one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(D) below, llux\‘ hded W st will be my new interest rate until the next Change Date,

The Note Holtter will then determine 4 “amount of w;:anumhlx pasment thatAonld be suflicient- to repay the
unpaid prineip: {antexpeeted to u\%.ﬁl the=Chingelidate in full on the M Date at-my new interest rate
in substantially yments. The rcsu&l nl ""» 7 :!wi umn will be the new of my monthly payment.

(D) Limits Rirte Chinges 58

The interest ired 1o pay at (tm L»g\\llg.u Date will am  6.375 % or

less than 2.7 Mhercfter STITC TTCTON rae reased or decreased on any
single Change Daie by e thai

Two
percentage point(s) ( 2.00 %). from the rate of interest I have been paying for the preceding
12 months. My interest rate will never be greaterthan - 10.375 %, which is called the **Maximum Rate*",

(E) Effective Date of Changes

My new interest rante will become etlective on each Change Date  Fwill pay the aiamount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

{F) Natice of Changes

The Note Holder will defiver or nuul to me s notice of any changes i my adjustable interest rate and the anount of
my monthly payment before the eflective date of any change. The notice will include information required by law to be
given me and abso the title and tetephone number of i person who sill answer any guestion 1oy hase regarding the
nolice.
B. FIXED INTEREST RATE OPTION ) o

The Nate provides for the Borrower™s option to convert from an adiustable interest rate with anterest rate limits toa

lived interest rate, as tollows: o o
S FINED INTEREST RATE CONVERSION OPTION

1A Option to Comvert 1o Fixed Rate

F v et Consersion Option that 1 ean exercise unless Fam o defaaltor this Section SCA ) wall not permit me to do so.
Ihe “Conversion Option” s my option o convert the mterest rate Tam required 1o pay by this Note from an adjustable

rate with mterest rate hmus to the tived rate caleulated under Section S0 below,
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—-Sngie Family—1 Year Treasury Index—Fannle Mae Uniform Instrument  Form 3118 1/89
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I he comversion can only tihe place andatets i specitied by the Nate Holder during the pertad beginning an the first
Change Date and ending on the ntth Change Date Fach date on which my adgustable interest rate can consert to the new
fised rate is cabled the "Conversion Date

I want taenereise the Conversion Option, [ must tiest meet certam conditons — Those conditions are that: (1) |
must give the Nate Holder notice thit T want to do s cnd on the Conversion Dite, T must not be i delault under the
Note or the \uuru\ Idlsléumcm Cn by date specitied by the Note Holder, | must pay the Note Holder a conversion
fecof US. S vand vy T must sign and give the Note Holder any documents the Note
Holder reguires to effiect the conversion

(B) Calculation of Fixed: Rate

My new, fixed-interest rate will be equal to the Federal National Mortgage Association's required net yield as of a
date and time of day specitied by the Nate Holder for (i) i the original term of this Note is greater than 15 sears, 30-year
fised rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one pereentage
point (0.623), rounded to the nearest one-cighth of one pereentage point (0.1257), or (ii) if the original term of this
Note is 15 years or less, Ti-year fixed: rate mortgages covered by applicable o0-day mandatory delivery commitments,
plus five-cighths of one percentage point (00257 ), rounded 1o the nearest one-cighth of one percentage point-(0.1254),
If this'required net yield cannot be determined because the applicable commitments are not available, the Note Holder
willidetermine my interest rate by using comparable information. My new rate caleulated under this Section 3(B) will
not be greater than the Maximum Rate stated:in: Section 4(1D) above,

(C) New Payment Amount and Effective Date

1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufticient to repay the unpaid principal T am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments, The result of this caleulation: will be the new amount
of my monthly payment. Beginning wnh my Ilrst monthly payment after the Conversion Date, T will pay the new amount
as my monthly til the M

C. TRANSFE DQ NEF 'ER:

1. Untilkl eises e Cos ?:m&n\t Fcu)m‘ tion B ol this Adjustable Rate
Rider, Unilorn N@T Q 1 n A N

Transfer o aperdy or i Beneficial Interestin Burro\wr. alror iy i Property or any interest in it is

sold or-transferred Thhgn@obuqmnﬁgmﬁqe mcf ' ower is not a natural person)
without Lender s prior wrimii (esrjl?k'm 1.1\ uun ru& ire ynmcdi:n\ viment in full of all sums secureds
by this Security [nstrument h ¢ m L& rusué 0y Lender ifexcrcise is prohibited by:federal law
as of the date of this Security Instrument. I.c ukr .l|\0 shall not exercise this option ift (a) Borrower ciuses to be
submitted to Lender infor Y requ ler 1o te the int nsferee as il a new loan were being made
to the transferce: and (b) Leader reasonably detcrmdnes that Lender’s seeurity will not be impaired by the loan
assumption and that the risk ol a breach ot any covenant or agreementin this Security Instrument is acceptable to
Liender.

To the extent permitted by applicable fow, Lender may eharge a reasonable fee as o condition to Lender's consent 1o
the loan assumption, rder also may require the ransferce (o sign an assumption agreement that is aceeptable to
Lender and thit obligatésihedrinsferee to keep all théproauses and agceements made in the Note and in this Sccurity
Instrument. Borrower will continue 1o be oblig;z_&mi undcr lhc iNote and this Security Instrument unless Lender releases
Borrower in wriling, SANLY .

I -Lender exergisesithe option (o ruwm. smmuh.uc s

Saent in full, Lender <halkeive Borrower notice of aceelera-

tion. The noti i provide a period ot eSSt igh 30 dizvs from the date (e is delivered or mailed within
which Borrowe v ol sums securedEBELS Scegdiliisirument. P Borr to pay these sums prior to the
expiration of th dermay invoRSRIEOUCHREICEmitted by 1 his 8 rument without further notice
or demand on

2. 1Bor ‘ fon option under ion B of this Adjustable Rate

Rider, the amendiment 1o Unitorm Covenant 17 ol -the-Security tnstrainent contained in Section C 1 above shall then
cease to be in elleet, and the provisions of Uniform Covenant 17 of the Seeurity Instrument shall instead be in effect, as
follows:

‘Transfer of the Property or a Beneficial Interest in Borrower.  [Fall or any part of the Property or any interest in it is
sold or transferred: (or if a benelicial interest in Borpower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may. at its option, require immediite payment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender it exercise is prohibited by federal law
as of the date of this Sceurity Instrument,

II Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

By SioNina Brerow, Borrower aceepts and agrees to the terms and covenants contained n this Adjustable Rate

Erearte dost Fororte dornt
L1///C)< ‘.‘./(:’}.lr.i.:.s..ﬁ.;:: ..... v (1SRN s e v veeenee (Seatl)
I3t by a0 At
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