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MORTGAGE
THIS MORTGAGE ("Security Instrement”) is givenon - Qctober 29, 1993
The mortgagor is Frank J. Rottns. Sy and Flizahoth F n++ne ‘hushand and wife

Document isn ‘ v lnstiument s iven o

Citizens Feder: 1= And_Loan Associati .
which is organized and: Méﬁf‘ é%ﬁi@iﬁm. I'C Cand whose achdiess s

707 Ridge Road, Muristphyidndignd:A884ic is the property of

Fifty Thousand and:00/408he Lake Connty Beeiddptove o [ the principal sum o '8

Dollars (U.S. S 50,000.00: ). Thisdebrs ey wlenced by Borrowers nate dated the <ame date as this Secunity
Instrument (“Note™), which provides formonthly payments, wouly the fulldeb sf oot pasd @ulien, due and payable on
. N?vempfar 1, ‘zq'( -\ . "n‘li‘\ SL r'n'_\' ‘Inx.r nem s nu w ,Lil‘llf|.t:ll :n‘.l rcl.m_\.'n'w.n'l ul'.l.hc dcl'n
evidencedtby the’Note, with inte ad all renewitls, extensions ad modificati soles (b the payment of all other
stms. with-interest, advanced underparaeraph 7 1o proteet the sceursty of this Securissdnstivment: and (e) the performanee of
Borrowers covemants and agreements under this Security Tnstowment and the Note. For this purpose, Boreower daes hereby
mortgage, grant and copn ey o kenderthe ollowing Jdeseribed property loviited i
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Lak County, Indiana:

Lot 61, except Southerly 20 feetiand EhetNGitherly 20 feet eof, by parallel

lines, in Herm ke, ‘as per pratithereafiipecorded in Ple 30 pages 92 and
93, in the Off e Racorder ofstake. Cotnty, India
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which has the address of 12331 White Oak Drive CRaumepint \\,
{Sirect] [City] o \
Indimna 46307 ("Property Address");
[/ Conde)
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FOGIETHER WETH all the improvements now o heteatter erected on the property . and all easements appuntenanees,
and Fistres now op hereatter a pant ol the propens . SH replacements and addimeons shall also be convered by tins Secunty
Instrwnient. Aot the foregoing s relerred toin this Secants Tnstimment as the “Tropeity

BORROWER COVENANTS that Borrower i Liwtully served of the estate hereby comveyed amd hias the night o
mongaee, grant amd convey the Property and that the Propents s onencimbered, escept Tor encumbrances of jecond
Botrower wittrants and will defend: generally the ttle o the Propery agaanst all claims and deonands, subject toany
encumbranees of secod.

TINS SECURVEY INSTRUMENT combunes mmtonm covenams tor pational nse and non-unilomnm cosenants with
Tted varations by jurisdiction to constitute o uniforny secaray insteament covering real property,

UNITORM - COVENANTS, Borrower amd Lender covemmt and ageee as follows:

Lo Payment of Principaliand Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
panopal of amd interest on the debt ey idenced by the Note and ans prepavment and Gue eharges due under the Note,

2. Funds for Taves and Insuranee, Subject o applicable law an to @ witten waiver by 1 ender, Battower shall pay to
Lender on the day monthly pavments are due wider the Note, until the Note as pated m tall a sum CFonds"y lor: 6o vearly
tves il dassessments whieh may attarm poonty over this Security Instrnment as o e on the Properis: (h searly leasehald
payments o prommd sents on the Propens. il ans: o vearly Bazad or propenty snsutanee premstims; 6 seahy Hood
stgiee premagis, b ans, cer veals motigage msutance premams, ibany . amd 0 any smns pavable by Bonower o
Lender, inacomdance N ance preminms, These

ems e citlled “Faon ans e ealle ﬁtrlis { o eveeed the masimum
attount a lender for g -lDﬂ‘iMﬁ W1 under the Tederal Real
fistate Settlement Proce : ESPA™)L unless another
law that applics to the | NO% OEFIGi L!l\ N s 11 amount ot to
exceed the fesser amo A oy estate the amount of Fonds due on ahe basis w nt data s reasonable
estimintes ol expenditg A Tlus:Dowmlyntxlsmhe( 89 ltnt!yi anid

The Funds shall bohelddan an bt ose~leposits e Nucd .| ie cml agel strumentality, or entity
tinctuding Lender o 1 @ndedis such ﬂbﬁ Lﬂk ﬁ SHUERLY, ﬁﬂqr mtk Fendershall apply the funds to pay
the Escrow hemse Lender may ot diee Bonower o hul(lmg aned applving the Funds, annally analyzing the escrow
aceount, or venlying the Fserow femss mless Pemder s Borrosver interest on e Bunds and applicable faw permits

Lemder to make such g chiarpe. wov et bendes masgegquire Bosow ertto pas o ane time chiree for anindependent veal
estite s reporting service used by bender i connection sl s Joans vndess applicable Lo provides otherwise. Unless an
agrecnent is nnde or applicable regunnes ntere st o be paid. Lender shablnot befreguiiedio piy. Borrower any interest or
carnings on the Fonds. | Botrower wi der iy aeree mownnng, howes e, Csiallh be pand onthe Funds. Lender

sl give to Bonrower) without charaes o ammil accomnting of the Funds, show g credits and debiis to the Funds ad the
purpose Tor which eacly debat 0 the Fuaeds swas made - Phe Fuedsare pledged as adeditional seeun [fos all sums secuied by
this Security Instinmeny

I the lunds held Fendeipesated the amonnts pesiticebporbe feld bymipplicable fi . Lendee shial account to
Borrower tor the exeess Fands i acoodance saith the i mwwy)ls of applicable s 1 the amount of the Funds held by
Lender at any time is sot sithcent 1o pay the | \uu\\‘ ‘ 1;(‘}“ l;u- Lender may so notify rower o writing, and. in

such case Borrower shalt o Lender the .uuul%ﬁtuwmu\ l*‘nuﬁakc up the deficienes . Betiower shall make up the
deticiency in nomore | wely camonthiy p.n\nwnq A adors, SOl Ccretion,

Upon payient in A1 sinms sected by SIS S e s ln\.ru‘ﬂum Lender shuill pr rettitid to Borrower any
Funds held by Lender. paratiph 2. ctglcn shaitawquan® ot sell the Prope i Hor o the awguisition o
sitle o the Propeny, sl v unds held l\\¢).t‘ (ISUTREISHTS uﬁk ob aeguesition credit agamst the sums
seeured by this Seeurity X, /NDIAY \\_\.\N

X Application Mens bl SRR e 15 cenved by Lender under
paragraphs 1 and 2 sha Jee ramounts pasable unde

paragraph 22 third, 1o interest dues o, lnpuncu\.nl dues amd bt 1o any lite chirges due snder the Note,

40 Charges: Liens.  Borrower shall pay all tases, assessments, chirges, fines and impositions atiributable o the
Property which may attain privrity over this Seeurity Tnstrament, and leaschold pay ments or grownd rents, it any. Bonower
shall pay these obligitions in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on
time directly to the person owed paynient. Borrower shall promptly fuemish to Lender all notices of amaounts to be paid under
this paragraph. I Borrower makes these payments direetly, Borrower shall promptly furnish 1o Lender receipts evidencing
the payments.

Borrower shall promptly dischiarge any lien which has priority over this Secarity Instrument unless Borrowers (a) agrees
in writing to the payment of the obligation secured by the Tien in a manner aceeptable to Lender: (b) contests in good Laith the
fien by, or defends against enforeement of the fien in, fegal proceedings which in the Lender opinion operate to prevent the
enforcement of the lien: or (e} secures Trom the halder of the lien an agreement satisfactory to Lender sulmuhn.ulm; the lien
to this Security Instrument. IF Lender determines that any part of the Property is subject to a lien which may attain priority
over this Svcunlv Instrument, Lender may give Borrower a notice ldcnnl\mL the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

S, Hazard or Property Insurance. Borrower shall keep the nnpmvuncms now L‘\Nlllb or hereatter erected on the
Praperty insured against loss by fire, hazards included within the term "extended coverage™ andany other hazards, including
Nouds or flooding, for which Lender requires insurance,  This insurance shall be maintained in the amounts and for the

Form 3018 9190 (puage 2 of b puges)

.

oS deaansie o o




periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower sabject to Lender’s
approval which shall not be unreasonably withheld, 11 Borrower fails 1o maintain coverage described above, Lender may,
Lender’s option, obtain coverage to proteet Lender’s rights in the Property in accordance with paragiaph 7.

Allinsuranee policies and renewals shall be aceeptable to:Lender and shall include a standard mongage clause, Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. I the event of Joss, Borrower shall give prompt notice 1o the insurnee carrier and
Lender. Lender may mahe proof of foss if not made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged: il the restoration or repair is economically feasible and Lenders security is not lessened, 11 the
restoration or repair is not economically feasible or Lenders seeurity would be lessened. the insurance proceeds shall be
applied 1o the sums seeured by this Security Instrument, whether or not then due, with any escess paid 1o Borrower,  If
Borrower abandons the Property, or does not answer within 30 days a notice from. Lender that the insurance carrier has
offered to sette a claim, then Lender may colleet the insuranee proceeds,  Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security [Instrument, whether or not- then-due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application: of- proceeds 1o principal shall not extend or
postpone the due dite of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrowers right o any insuranee policies and proceeds resulting
from dimage to the Property prior o the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately

6. Occenpancy, 7 I’b : 2 &m:;ﬁlﬁ ver's Loan. Application;
Leascholds, Borrower et hhistn lﬁ'ﬁm (adeibd Wi T wee within siaty days alter
the execution of this S 113 myltﬂ i F it U™ IaAlfu g principal residence for m
feast one year alter i N N, lltﬂm i :l,m : LT 'I;Idh ich consent shall not be
unreiasomably withheld, eyseatenugting circumstanees exiyg which are bevond Buiging ntrol, Borrower shall not
destroy, damage or impiic A Thlﬁ SCATRGIGAS TG RRaPEriyn Qi o) Property, Borrower shall
he i detaalt i any forlziuredaction ‘fli’é"lsﬁq&b‘@amﬂ' ‘R‘é%&ﬁ‘d kq_'un thathin Loaders good Taith judgment
could result in forfeitgre of the Properts” or otherwise imaterfglly inipair |hcqwn created by (his Seeurity Tostrument or
Lenders security interest. Borrower may cure sueh o defide and reinstate, as provided in paragraph 18, by causing the action

or proceeding 1o be dispissed witl fng ul Ay I determi eeludes forfeiture of the Borrower
interest in the Propenty o other stesial impaitment o the lion ereated by this Secwing Insiroment or Lenders security
interests - Borrower shall also betin delault it Borgower. doving the Toan application process.| gave materiatly false or

inaecuritte information or stteme Fender cor lailed to pros ide f.ender with gial wlormation in connection with

the loan evidenced by the Note, ineliding, but not fimted 0, sepreseatations conceming Borrowers oceupancey of the
Property as o principal pesidence. iy Sceurity Tnstrument s ona lesesehold, Borower shatl comply with all the provisions
al the lease. 11 Borrower agquires feetitledo the Property s theleasehold and the fee title shall non nierge unless Lender agrees
10 the merger in writing

7. Protection of Lender's-Rights in the Propesixgih Borower fails o perfor the covenants and agreements
contained in this Sceusity Tastrument, v there is u\\\(ﬁ@ﬁ *'lﬂgf@y‘q.(nu that muay significantls afteet Lenders rights in the

Property (such as a procesding in bankrupies . probd@ssorcondedeiason or forleiture or to cofoe laws or regulations). then
Lender may do and pay fora hitever is nccc\surgﬁwprnicﬂ H1CNERE of the Property a4 oS rights inthe Propens.
Lender’s actions may it nine any sums sedied by lien) wh ii‘E fils priority over g rity Instrunment, appearing
in court, paying reison revs fees ad enferifg onsthesirapersy o make repie h Lender may tiahe action
under this paragraph 7. HOL Tave 10 du SRR 2 C gl

Any amounts disl for undder this pﬁmg;# ,{z’g\\faﬁﬁll hecome agd Borrower secured by this
Security Instrument, U fLenderaeres o other ferms of poy i Dbl bear interest from the
date ol disbursement at the Note rate and shall be pavable, with interest, upOn notice from Lender to Borrower requesting

nyment
! 8. Mortgage Insurance. I Lender required mortgage insuranee as o condition of making the loan secured - by this
Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insuranee in effect, I, for any
reason, the mortgage insurance coverage required: by Lender fapses or ceases 10 be in effect, Borrower shall pay the
premiumy required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 1 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month 2 sum equal to one-twelfth of the yearly mortgage insurince premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu
of mortgage insurance.  Loss reserve payments may no longer be required, at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement: between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may miahe reasonable entries upon and inspections of the Property.  Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any awird or claim for damages, direct or consequential, in connection with any
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condemmnition or other taking of any part of the Propesty, or for convesance in liew of condemmation, are hereby assigned ad
shall be paid 1o Lender.

In the event of a 1otal taking of the Propenty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. I the event of a partial taking of the Propenty in
which the fair market value of the Property lmuwdl.llcl\ betore the taking is equal to or greater than the amount of the sums
seeured by this Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree in writing,
the sums secured by this Security Instrument shall be reduced h\ the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums seenred immediately before the taking. divided by (b the fair market vadue of the
Propenty immediately before the taking.  Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
seeured- immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
atherwise provides, the proceeds shall be applicd 1o the sums secured by this Scuml\ Instrument whether or not the sums e
then due,

I the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make
an-award or settle a clim for tl.nn.lg.cs Buorrower fails 1o respond to Lender within 30 days after the die the notice is given,
Lender is authorized 1o colleet and-apply the proceeds, at-its option, cither to restortion or repair of the Property or to the
stms seeured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not estend or
postpone the due date of the monthly pay ments referred-to-dn parspraphs-and 2 or change the amount of such payments,

1, Borrower e time Tor payment or
madification of amor @ncu*u¢m any suceessor insinterest
of ‘Borrower shall no Kasedl ¢onginalBorro Qc: or By 'ssors i interest. Lender
shadl not be reguired ﬂ. :F: ad time for payment or
atherwise modity anw N Tlﬂ F TQIAL-»«\ it and made by the original
Borrower or - Borrowe « Sl ierest, An\' for l)c:u‘m%«h v ender in exercisin or remedy shall not be a
waiver of or prechude the < ."I‘L O AR ﬁn 1s theé prop eﬁy of

12, Successors and Assigns | W 14 "ﬁﬁé’ SRR ‘IR ﬁ) The covenants and agreements ol this
Sceurity Instrument shalldbind and benefie e successors and SSigs 0 (\F ender ul Borrowers subject to the provisions of
paragraph 17, Borrov ers covenants :md agreements shall be |n|nl and several. Any Borrower who co-signs this Security
Instrument but-does not exeente the Note: (@ ing this-Sccurite Instrut I tomorgage, grant and convey that
Borrowers interestin the Propertyamd e the terms o this Seetrivadnsiuments () ismotpersonally obligited o pay the sums
seeured by this Seeurity Instrumcents and (e) agrees that Lender and any other Borower may agrec 1o extend, modify, forbear
or-make any accommodations, with regard 1o the terms of 1his Seeuring Inst [or the Note without thit Borrower's
consent,

13. Loan Charges. [ the Joan sceured by this Security Instrvment s subjeet 1o a law which: sets maximum- loan
charges, and that law/|is fnally interpreted so thar (e interest or other Toan eharecs collected or 1o be collected in connection
with the loan exceed the permitic dsy then: (o any sueh o g shall be redueed:- by the antount necessary to reducee
the eharge to the permitteddimit and (b) any sums ahc.\dv collected from Bomower shich excecded permitted limits will be
refunded 1o Borrowen ~*mlc| may choose 10 mahe lhwzqumf twlwducnu. the principal owed under the Note or by making a

PP

JOUPUpS W

direet payment to Bonower, I arefund reduces p::mm‘w e rc*' mmn will be treated as a partiad prepay ment- withow any
prepayment-charge undeindie Note, A

14. Notices, A tice 19 Barrower pmw*‘ k'Inr 0 i § St;*'wnl\ Instrument shall b n by delivering it or by
mailing it by first clay ess applicable law & mluln saseatianpthier method. The note » directed to the Property
Address or any other wrower designite ShEowTEen Lmdm. ANy nagice (o I he given by fiest cluss
miil to Lender’s addre Hy or any other .m;lrchu k!t.l dQ«TLn e by 1oty Any notive provided for
in this Security Insir fcemed 1o h'lw’!n‘ AR T0 Borrow or or iven as provided in- this
paragraph,

I5. (.mermn;, Laws Severability, Hhis-Securitytnstimenishall-be governed by Tederal Taw and the law of the
jurisdiction in which the Property is located. In the event lh.u any provision or clanse of llux Security Instrument or the Note
conflicts with applicable Taw, such contlict shall not atfeet other provisions of this Sceurity lnstrument or the Note which can
be given effect without the conflicting provision. o this end the provisions of this Seeurity Instrument and the Note are
deekared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Intevest in Borrower, 15 all or any part of the Property or any interest in
it is sold or transferred (or i a beneficial interest in Borrower is sold or transterred and Borrower is not a natural: person)
without Lenders prior written consent. Lender miay, at us option, require immediate payment in full of all sts secured by
this Secwrity Instrument. However, this option shall not be exercised by Lender i esereise is prohibited by federal Taw as of
the date of this Security Instrument,

11" Lender exereises this aption, Lender shall give Borrower notice of aceeleration, "The notice shall provide a period of
not Jess than 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seearity Instrument, 11 Borrower fails to pay these sums prior o the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, I Borower meets certain conditions, Borrower shall have the vight o have
enforeement of this Seeurity Instrument discontinued at any time prior to the eadier oft G S days cor such other period as
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BB e sl F doe. A . ee mbastmn o caree o

apphicable Taw may specity toriemstatenients betore side of the Propests: purssant oo poser of ale contned m this
Seeurity Instrument; or thy entiy of ajudgnient enforeing this Secury nstiiment. Those condations are that Bottower: G
pays Lender all sums which then would e due under this Secursty Instroment and the Note as i no - acceleration: had
ovenrred: (by cures any default of any other covemats o agreements: ) pay s sl exspenses incurred in enforeing this Security
Instrument, including, but not limited 1o, reasonable attormeys” tees; and () akes sueh action as Lender miy reasonably
require 1o assure that the lien of this Seeurity Instrument, Lenders nghts in the Property i Borrower’s abligation o pay the
sums seeured- by this Security Instrument shall continue wnelinged. — Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain ully effective as it no aceeleration had ovcurred. However, this
right-to reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sale of Note: Change ofsLoan Servicer, The Note or a partial interest in the Note together with this Secuarity
Instrument) may be sold-one or more times without prior notice o Borrower, A sale may result in a change in the entity
(hnown as the "Loan Servicer”) that collects monthly payments due under-the Note andithis Security Instrument. There afso
may be one or more changes of the Loan Servicer unrelited (o a sale of the Note, 1 there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph. 14 above and-applicable faw. The notice
will stite the name and address of the new Loan Servicer and: the address to which payments should be made. The notice will
also contain any ather information required by applicable k.

20, Hazardous Substances, Borrower shallinot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do; nor allow anyone else to do, anvthing altecting the
Praperty that is in vielmtion-of anv Enviconmental Law. The preceding two sentenees shall not apply o the presence, use, or
storage on the Proped o be appropriate W nomul
residential uses and -t f B Y >

Borrower shall Eendel uﬂﬁﬂ%ﬁﬂﬁi&ﬁm. suit or other action by any
gsovermnmental or reg: m 1yt \F’ th m lmm. ihstance or Environmenta)
Law ol which Borr N T 0 F 1 isEnngificd Tty wernmental or regulitory
authority, that any her repaedintion of any |LII.111‘I\ Substinee alfecting 1y is neeessary, Borrower
shadl prompily take o ’J:hlﬁ GRARRETE Iaﬁl& leﬁﬂﬁﬁm}{ Q»f

As used-in this ..|ph ’() g ~u]I_‘ ) I\Cb'- g r ylmul assovicor hazardous substanees by
Environmental: Law [anddhe following subsinees:  giso nc cmwnc other TTammable or toxic petroleum products, toxic
pesticides and herbicides, volaile solvents. m.uumls containing ashestos or formaldehyde. and radioactive materials.  As
used'in this paragraph 20, “Envii il Law” oderal i laws o 1l jurisdietion whiere the Property is located:
that relive 10 health, safely or covigonimentabprotecion:

NON-UNIFORM COVENANTS. Borower and Lender funther covenant andagree as follows:

21, Acceleration: Remeg Lender shall give noticesto Borvower prior {o ageeleration following Borrower’s
hreach of any covepant or ageeeinent in this Sceurity Insteament (hut not prioesto aceeleration under-paragraph (7
unless .lpphcll)lc Law provides otherwised. The notice shallspeeify: () -the defaunlts (hithe action required to cure the
defaults () o date, not less than 30 dogs from the date the notiee is given (o Borrower, by which: the default- must -he

cureds and (d) that Gailore tocure tie defanlt on or beforethe datespeeilied inthe nofice mmay result in acceeleration oft
the sums secured by this Security Instewment, l'm'uclwu'c hy imlicinl* proceeding andisale of the Property. The notice
shall further inform DBovrower of the vight (o reinsé o G 't'lermiun and the eight to assert in-the foreclosure pro-

oreclosure, IF the default:
SRS eption may requipe innmediate payment in full

-
-
=
-
=
o=
-
-
-
=
o
-
~
o
(e
-
(=
-
-
-
=
=
-
-
~

ceeding the non-existenceola default or any ot
is not cured on or helore the date specilied in Q%

of all sums secured i Seeurity Instrumeat ilh'uul rmm Eemand and may fore this Security Instroment
by judicial proceed rler shall be entitleth wllor .nll eXpPEDNSes incurred in g he remedies provided in
lhisp.nm,rnplvll;i il not limited $aoreh, EBey s fees and cost idence,

22, Release. ool all sums Sosrchy ceurity Instrpd hall release this Security
Instrument without ¢ ¥,

23, Waiver of ' . B i 1 righy raisement.
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24, Riders to this Sceurity Instrument, I one or more riders are exceuted by Botrower and recorded together with

~ this Seeurity Instrument, the covenants and agreements of each sueh rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the riderts) were a part of this Security Instrument.
[Cheek applicable boxtes))

e —

X | Adjustable Rate Rider L_i Condominium Rider i ' P-4 Family Rider
L](irmlu;ucd Payment Rider Im]‘ Planned Unit Development Rider [L ]Bi\scckly ayment Rider
. Balloon Rider [_]: Rate tmprosement Rider [ }hccnndllmncRidcr

x_ Otherts) [specify]  Rider To Delete And Substitute and Non-Uniform: Covenant

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and-in any riderts) exceuted by Borrower and recorded with it

Witnesses:
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e Document-1s, /Z/ (Sl
NOT OFFFCEAE!
. ThisDocumentis e W A S Fan) o
the Lake County Eﬂﬁf! Bottos -Bonowe
. VYN I JSR I TSRS PURRS . 111 |
Borrower
ISR 11171
-Borsower
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SEATE OF Lake AL
STATE OF INDIANA, 3?;}, a? Caunty s
On this 2! oy of OCt’Qb'e‘r', ,1’993/*{% TE e e, the undersigned, o
Notary Public in and o perscally .npp(fﬂgl' VAWQ@\J' Bot* ‘lizabeth: F. Bottos,
I
husband and w o the foregaing instrument,
Witness my hand and offical seal.
f\lv(omm(;mx expires: "=
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FC _‘County~of ‘ﬁesmence' e ﬁ‘&‘q Jd&%\‘.}ﬁﬁ/
“.:.2: J‘“f \, . : -- r v
,.’."\' .U A’hlo,dnsipjl\uu was prepired by: JEFFREY C. STUR, VICE PRESIDENT
¥ ,'-. T S CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION
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ADJUSTABLE RATE LOAN. RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN' THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this 29th day of

October , 1993 and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the
property described in the Securily Instrument and which has the address of
12331_White Oak Drive, Crown Point, INi 46307

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND "MONTHLY PAYMENT CHANGES
The Note has an: Initial Interest Rate of 6.65 %. The Note interest rate
may be increasedi or decreased on the first day of the month beginning ons

November 1, , 19 98 and: on that day of the month every twelve (12) months
thereafter. FEach date on which. the interest rate mav chanae will be called a

"Change Date."

Changes i e ]?@fﬁ ?’ﬁ interest rate
index. The In the lionthly Avera on: the_ N s Treasury.
_Securities Ac .t NP ‘!TI RVIof ORcAYEr! ——

Before eec e Date,. the- 'o e Holder ca chlate new interest

rate by adding 2. Tl%lsd)‘(helimmt thntkxe winendfl ndex figure is the
most recent Indéx Figur gép gmore than 45 days prior
to each Change [Date. T%@%&M]@eh% ﬁ%ﬁ%‘gt«’aw interest rate to the
nearest one-eighth of one percentage point.

The interest ral Fili hanc DY more two- (2) percentage
points on any Change Dates The maximum interest rate ("Ceiling") charged will
not be more than 12.65 %. The Note Holder will adjust the new interest rate

so that the change inypthe Ynterest rate will not be more than those limits.
B.  LOAN: CHARGES
It could that, thedoan secured bynihe Sécurity Instrument is subject to

law which sets maximum loan charges\@nd”¢hat law is interpreted so that the
interest or other loan charges coll@stied¥avito be collected in connection with

the loan would exceed permitted y&%1ts ‘fh1s is the case, then: (A) any
such Toan charge shall be reduced- Uy the amopn- necessary to reduce the charge
to the permitt mit: and (B) afly, sims=alr@ady collected f orrower which
exceeded perm- mils will be peftnded to-Borrower. | nay choose to
make this refi fucing the L’]ﬂf}p&‘ q«ed under Lt * by making a

direct payment ¥ i

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this ‘
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall prompt]y act with regard to that lien as provided in paragvaph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

i D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one 1nlenest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different lndex, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

07 ké””é‘} .@”/ . (/./ _(Seal) @g&d’éiiﬁ{%«gﬁ_(sm)

Frank J. Bottos, Sr. Elizabeth F. Bottos
(Seal)

(Seal)
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