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THIS: MORTGAGE ("Security Instrument”) Is-givén on October 30th , 1993
The morgagor-is: RICHARD: BROADNAX , A“SINGLE :PERSON
whose
address is 1540:W. 46TH*AVENUE GARY, INDIANA 46408 . .. . ("Borrower"),

This- Security'Instrument is given tor Suburban Mortgage Co., Inc.

+» which Is-organized and existing:

, whose address is- 500 West-Lincoln: Hwy. Ste

{"Lender2).

under the laws of STATE OF IN JANA ..

F Merrillville, IN 46410
Borrower owes Lender the'principal sum of:Fifty Three Thousand Three Hundred: Fifty Four and 00/100

Dollars (U.S:% 63,354.00): This-debt:Is evidenced

by. Borrower's note daled the ‘samé date as this Security Instrument ("Note"), which provides: for monthly payments, with the-full:debt,

if not:paid earlier, due and payable on: November 1, 2023 . This Security :Instrument: secures ‘to -Lender: (a). the
repayment -of the debt evicsnced by the Note, with interest, and:all:renewals, extensions and modifications; (b). the payment of: li'other ,

sums, with' interest, .advanced under. paragraphls to protect the security~of this Security Instrument; and¥(c)”thesperformance of
‘ower. does: hereby mortgage,

Borrower's covenants .a
grant:and:convey. to; Le m mﬁ% . County, Indlana:
THE WEST 15 FEl 26:AN 6 {LENDALE
SUBDIVISION,,IN: mmmm JST 195 1913 IN: PLAT
NA,
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which has the address of 1540 W. 45TH AVENUE GAR
[Ztre st [Cityl,
INDIANA i 4640% ("Property Address");
} { de}
TOGETHER: WITH yovements now or heragftar-érected od the property, and all o¢ rights, appurtenances, rents,
royalties,. mineral, oll ar | profits, wate? rignts yand' stock and: all fixtures not r a part- of :the: property. Al
replacements and addi be covered by ihis; Saevriviisstrument. All } - referred to-in-this Security

Instrument as the "Prop
BORROWER COVENANTS ‘that Borrower is lawfully seized of the estate hereby conveyed and nas the right to mortgage, grant and
convey the Property and that the Property is: unencumbered, except.for encumbrances of record. Borrower warrants and.wlil defend

generally the title:to the Property against all claims and demands, subject to any encumbrances of- record.

FHA indlana: Mortgage - 2/01

F5822,LMG (7/92) Page 1 of &

ot

328352




1. Pdvmiht'réfiPilﬁélﬁﬁl, Interest-andiLate Charge. Boiiower. shall pay when due the principal of;-and" interest ‘on;
the debt evidenced by -the Note and late "¢charges due under the:Note.

2. Monthly: Payments of Taxes, Insurance:and Other Charges. Borower. shall include in:each monthly payment,
together-with- the principal and interest as-set forth in the.Note and-any-late charges, an instaliment- of - -any. (a) taxes and:special
assessments- levied! or to: be levied against the: Property, (b): leasehold payments: or ground rents: on the Property, and’ (c): prémiumis
for Insurance required:by Paragraph 4,

Each’ monthly +instaliment¥for -items (a), .(b) and (c) shall equal one-twelith of the annual amounts, as reasonably estimated by.
Lender, pluscan. amounts sufficlent’ to>maintain- an- additional balance- of: not more than one-sixth. of:the estimated amounts. The-full
annualsamount for each item shall be accumulated-by-Lender within a period ending=one month before: an+item-would become
delinquent. Lender. shall hold the amounts collected: in trust to pay items (a),(b) and (c)-before-they become delinquent;

It at:any-time the total of:the payments held by Lender for items (a), (b), and: (c), together with the future monthly payments for
such items:payable to Lender prior to the due dates of such items, exXceads by. more than one-sixth- the estimated amount of payments:
required- tospay such itemis when due, and-if<payments on the Noterare current, thensLender shall: either refund:the excess -over
one-sixthso! the estimated payments or credit the excess-over-one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the-total of the: payments made by Borrower: for item (a), {b); or (c) Is Insuficient to pay the
item when due. thenvBorrower shall pay to Lender any amount necessary tv make up the deficiency on or<before the ‘date the item
becories. die:

As used inthis Security Instrument, "Secretary" means the Secretary of Housing and Urban Development orhis or-her designee.
in any.year in which'the Lender must:pay a-morigage insurance: premium to the Secretary, each-monthly- payment: shall also include: (i)
an instaliment of. the annual mortgage insurance premium to be pald by Lender to the: Secretary, or (ii):a.monthly charge instead of a
mortgage™insurance’ premium if this~Security Instrument Is: held: by ‘the: Secretary. Each monthly Instaliment. of- the mortgage insurance
premium: shall be in an amount sufficient to accuraiilate the full annual mortgage insurance: premium with- Lender one monlh prior to the
date'the full annual mortgage -insurance. premium Is due:to the Secretary, or if this Security Instrument Is held by the- Secretary. each
monthly charge shall be in"an amount equal to one-twelfth of one-half percent of:the outstanding principal'balance.dus on the Note:

ItsBorrower tenders tosLender the full paymentiof all sums«securedgby this- Security -Instrument; Borrower's:account -shall be
credited with: the -balance: remaining -for. all instaliments for. items' (a), (b) and (c) and any mortgage insurance_premium -instaliment: that

Lender has-not become cbligatad to pay to:the Escretary, and tender shatlipromptly refund any excess funds to:Borrower, Immediately.
prior to a‘foreclosure sale isiion- by. Lender, BoITgWa's ACOC )d: with any balance remaining
for all installments -for. iter Docume {

3. Appllcatlonfo m g?faf‘?g!e % ér as follows:

First). toxthe mortg remiu y-te felary or toa thly charge by the: Secretary-
instead of. the monthly mortgage I"Jiifenge didmimpment is the property of

Sghcond;..-t‘o.ia_'ny taxes, speclal’ aﬁlémﬂtakés@glfﬂwtﬁé a3 Pﬁ éix" andi fire, fload: and -other hazard insurance

premiums, as required;
Third, to interest due under the Note;
Fourth, to-amortization of the fof tl
Fifth;-to late charges due under the iote.

4. Fire, Flood: and :Othes ‘ard Insurznce. Borrower shall insure sments on the Property, whether now in

-existence: or subsequently arected, against any hazards, casueltias; and contingencies, Including: fira, for which Lender requires

Insurance. This. insurance shall be maintained:in the: emounts and for the perjods that Lender requires. Borrower shall also insure all
improvements on the Property, wheih w In existence or subseque rected; against loss by floods to the extent required:by. the
Secretary. All insurance shall:be carried with companies approved by Lender. The Insurance policles and any renewals shall be held by

‘Lender-and shall:include loss nayable clauses in: favor of. snd W1 R form acceptable to, Lender.

In the event' of loss, Borower shall give Lender. In:and.ate notice. byfmall Lender may make proot of loss if not-made: promptly by
Borrower, :Each insurance agy cancemed sthereby “authorkzed: and: d rected: to: make payme such: loss directly to Lender,
instead of:to- Borrower ar Isr: jointly. Allior any: pait o e insurnnm proceeds may be y.Lender, at its. optlon, either
(a) to the: reduction of tt 56 under. the. Notajang this Securl‘y Instrument, first juent amounts applied in: the
order in Paragraph 3, anc nent of prlnclpaf arf (4) .o cha restorallor I ged property, Any application
of the proceeds.to the pr " h:are referred to-in Paragraph

2, or change the amount of such. payments. Any exCess insurance proceeds over an-amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall'be paid to the entity legally entitied:thereto.

Inthe event of foreclosure of this Security Instrument or .other transfer of title to the Property that- extinguishes the indebtednass,
all right, title-and:interest of Borrower In and to Insurance policies.in force shall pass to the purchaser.
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5 ° Occupancy, Preservation, :‘Malnténance &id Protection of the Pfoperty, Borrower’s :Loan:
Application; Leaseholds. -Borrower-shall -occupy, establish, and use the: Property as :Bormowar's : priacipal rasidance: within sbdy
days ‘after-the. execution of this: Securlty Instrument: and: shall continue to occupy the:Property as: Borrower’s»prhclpal résidence’for at
least one year after the:date-of o€cupancy,. uniess the Secretary determines this requirement:willicause undue. hardship:f6r Borower, or
unless -extenuating ckcumstancas exist which: are beyond :Bomrower's control, ‘Borrower shall nolffyxLenders: of any exténiiating
ckcumstances, Bomower shall not-commit waste: or - destroy, damage or substantially change the Propéry--or allow the Property to
deteriorate, reasonable: wear. and tear:excéptéd. Lender may Inspect the Property if the Property. is vacant: or abandoned or-the-loan is
in: default, :Lender may-take: reasonablé action to. proloct and -preserve such: vacant or abandoned Property. Borrower shallialso be- in
default if*Borrower, during:ihe:loan application process. gave materlally. false or Inaccurate: information or slatements to Lender (or fafled
‘o provide Lender with anyzmaterial lnlormatlon):in connection with»the- loan evidenced: by the Note, including, but -not¥limited to,
representations concerning Borrower's occupancy of the"Property. as -a principal residence, If this Securlly Instrument Is on-a leasehold,
Borrower shall:comply-with-the provisions ‘of the léase. It Borrower acquires: fee title-to the Property, the: leasehold and fee-title shall
not be merged unless Lender agrees-to the-merger in. writing.

6. -Charges to :Borrower. and: Protection of Lender’s Rights in the Property. Borrower shall pay all:
governmental or runkipal:charges, fines and Impositions that are not Iincludediin Paragraph 2. Borrower shall pay. thase obligations on
time directly to: the entity which issowed -the. payment: If failure to pay would adversely atlact Lender's interest in the Property, upon
Lender’s: request Borrower shall promptly -furnish to' Lender recelpfs evidencing these payments.

If- Borrower falls :lo make these payments-or the payments- required by Paragraph 2, or falls to- perform: any other covenants: and
agreements contained -In=this Security. Instrument; or there-is a-legal proceeding: that may significantly- atfect Lender's. rights in the
Property~(such#as a proceeding in bankruptcy, for condemnation-or-to enforce laws or regulations), then Lender may do and-pay
whatever is necessary-10 protect the value o! the Property-and Lender's rights intthe Property, Including, payment of ‘taxes, -hazard
insurance-and:other items mentioned in Paragraph 2

Any amounts:disbursed by Lender under this -Paragraph shall become an- additional debt of -Borrower-and be secured by this
Security Instrument. These amounts shall bear interest lrom the date of disbursement, at the:Note rate, and at- the optlon of Lender,
shall be Immediately due-and payable,

7. Condemnation: The proceeds of*any awardwor claim for damages, direct. or consequential, in connection with any
condemnation aor other taking of any, part of the Praperty, or for conveyance- in .place of condemnation; are: hereby assigned-and shall:
be paid to+Lender to-the- extent of the full~amount:of the indebtedness-that remains unpaid under the-Notesand this: Security
Instrument. Lender shall apply. such proceeds to the reduction of the lndebtedness under the Note and this Security Instrument, first to:

any delinquent amounts o ! Ipal; Anyaappllcatlon of the:
proceeds; to- the: principa f ne ihe due daie Of themapihly pa) serred to In ‘Paragraph 2, or
change the amount of & i E ltﬁu e ling Indebtedness: under the
Note and this Security. Ir I:te pald to the entity :legally entitied thereto.

8. Fees. Lender r % N@’BUFbF'I@IYAL'
9. Grounds for Accelopligh §hRRBhment is the

‘(a): Default. - Lorider may, e limed by regulations | g Re Sec ary In the case of payment defaults, require
immediate paymient_in full o alﬂﬁ% Lﬁlgpom ﬂn €r

(i) Borrower dofaults by falling to pay in full any monthly payment required by this Securlty Instrument prior:to or-on the due

date of the next monthly ont, or
(i) Borrower -defauvits falling, for a period of thity days, to parform any other obligations containedkin this: Security
‘Instrument:

(b) Sale Without Credit Approval. Lender shell, If permitted: by epplicable-taw and with the prior-approval of the
secretary, require immediate payment in full of all sums Secured by this Security Instrument if:

(i) AN or:part of the Property, oi a. beneliclal interest- in a trust: owning allor part of the Property, Is sold or otherwise
transferred (other than: by, dsvisé or descent) by the borrower, and

(il) The Property Is not:occupled by the purchasaroigtanige as: his-or her principal: residence,| or the: purchaser or grantee
does so occupy the Property<but- his or hg:"c:'édit—‘ hes riot-been approved In accordence with the. requirements- of: the

Secretary. A 2\
(c)- No-Waiv clrcumstances occur tRELwoulE=permit Lender to require immediate t-In full, but Lender does not
require such -ps snder dogs not walvd Ite rights. with fR8PECt 1o subsequen! ovo
(d) Regulat D - Secretary.Jaimany cicumsierices regulations ;i Secretary will limit Lender's.
rights, in the ¢ delaults, 10. requirditnmarkieseyment in: fult and 1 ald. This Security Instrument:
does not authc {orectosure it not parmittad by requlatic o
(e) Mortgage: Not Insured. Borower agrees that should this Securlty. d the Note secured thereby not be

eligible for insurance under the- National+Housing.Act within 90 days. 1rom the date hareo!. Lender may, at its option: and
notwithstanding anything in paragraph- 9, require immediate payment in* full of all sums secured: by this Security Instiument. A
written statement of any authorized agent of the Secretary- dated subsequent: to- 90 days- from: the date hereof, declining to
insure - this Security Instrument and the Note secured thereby, shall- be seemed: conclusive proof of such- Ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailabllity of insurance Is solely due
to-Lender's failure to remit a mortgage insurance premium to the Secretary.
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10. <Reinstatement. Borower has a right tosbe- relnstated if Lender hassrequired immediate- payment in full: because™of
Borrower's falluresto pay an amount: dueuqn‘dér the Note or .this Security Instrument. This. right appliés even alter. foreclosiire
proceec;hgs%ares instituted. To: reinstate the” Security Instrument, Borrower shall tender in a lump sum all amounts-required to *bring
Borrower's-account curent including, to -the' éxtént: they- are obligations of ‘Borrower. under this: Securlty Instrument, -foreclosure costs:
and reasonable and customary: altomeys' fees -and - expenses- properly assoclated: with the foréclosure proceeding: Upan- relnstatement:
by Borrower, this -Securlty Instrument/and the" obligations"that it secures shall’remain-in effect as ‘if- Lender had not requked immediate-
payment In: full. However, Lender Is not required to: permit: reinstatement: if: (i) Lender has- accepted' reinstatement’ after the:
commencement of foreclosure~proceedings within: two years immediately preceding-the- commencaiient: of a: current foreclosure:
proceeding; (ii) relnstatement.will .preclude: foreclosure on ditferent grounds in-the future, or -(ill) relnstatement will adversely affect the:
priority of-the lien created by this Securlty. Instrument,

11. Borrower:Not Released; Forbearance By Lender Not a Waiver. Extensionsof thestime=of payment or
‘modification: of amortization of the sums secured:by this Securily Instrument- granted by Lender to any :successor in interest=ol
Borrower shall not: operate to release ‘the liability ol the original Borrower or Borrower's stccessor in interest. Lender shallinot be
required to commence proceedings against any successor in interest or refuse to extend time for .paymenit or otherwise modity.
-amortization-of the sums. secured by.this Security Instrument by reason of any demand made by the: original -Borrower. or. Borrower's
successors -In: interest. Any forbearance by Lender in exercising any right or remedy shall-not be a walver of or preciude the exercise:of
any right or remedy,

12, Successors and Assigns Bound; Joint andtSeveral’Liability; Co-Signers. The covenants and-agreements
of this Security Instrument shall: bind-and ‘benefit -the: successors and assigns of Lender and’ Borrower, subject to the provisions of
Paragraph: 9.b, -Borrower's covenants and agreements shall be joint and several. Any Borrower who: co-signs ‘this Security Instrument
but does not execute the Note: (a) is-co-signing this. Security. Instrument only to morigage; grant and convey that:Borrower's Intérest in
the ‘Property under the“terms of-this Securlty- Instrument; (b)-is not -personally obligated to: pay -the sums secured:by this: Security
Instrument; and (c). agrees. that Lender and any other Borrower. may agree:to extend; modify, forbear or make:any accommodations with
regard to:the terms of this Security ‘Instrument or the Note without that:Borrower's consent.

13. Notices. Any notice to Borrower provided: for in this Security Instrument shall be given by delivering it: or by -malling it by
first class mall:unless -applicable law. requires -use of another method. The notice shall be directed:to the Property Address or any: other
address Borrower design to: Lender's: address stated

herein: or any address Le y @ﬁgmﬁxémxg ) f strument shall be:desmed to
have been given to Borrc when ghfen’a aph
14. Governing: cver iy )l sbclrly felmofl Mo foolk o | law and the law of: the.

jurisdiction. in which the ¢ Is located. In-the event that any-provision or claise of this ument -or the: Note contlicts
with applicable: law, such corfict AnENisotlheee aEauEIons: Sl Bt RSIUREnDE (- 1ot which- can- be ghen effect:

withoiit the:conflicting provisions To thISfH@meHgn(H)ﬁif@urR@mue’p!he Note'are caclared to-be severdble.

15. Borrower's. | PY. Borrower shali be given ane conformed:copy of:this Security Instrumen

e

16. Assignment of Ren ‘awer_unconditionally agsigns and"transfers 1o o allzthe rents and revenues of the
Property. . Borrower authorizes Lendef oriénder's agents to:collect dhe rents and: revenues#and  here ~directseachatenant of the
Property+to pay the rents+ta Lender or Lender's agents: However, prior-to Lender's notlee to Bomower of. Borrower's<breach of -any.
covenant: or agreement in the Security. | ment, Borrower shall collect and recelve: all rents and:revenues of the Property as’trustee
for the benefit- of Lender-and Borrower. Thisvassignment” of rents constitutes»an~absolute assignment-and not an assignment for
additional: security: only,

It Lender gives notice -of breach.to Boirower: (a) &ll rents recelved by Bofrower shall:be held by Borrower as trustee for benelit: of
Lender.only, to .be applied to the sums secured by the Security lnsirument; (b) Lender shall be entitied to collect and recelve.all:of the
rents of the Property; anc (c) each tenant: of the. Property.shall peyl@i‘cents due and unpaid to Lender or:Lender's agent on Lender's
written- demand to the tenant Q) L2

Borrower has not ex d any prior- assignment ci-itfa rants and hdstkot and will:not perform & t that would prevent. Lender

from ‘exercising its rights Is_Paragraph 16. = :

Lender shall not-be anter  upon, - take <aontcal. of ‘or malntsh the Property bsl -glving notice of breach to-
Borrower. However, Lend rappointed: receiverimay-goceQral any time-therc Is application of-rents shall:not
cure or waive any.defaul other right. or réfiagyratLender. This g the Property shall terminate.
when the debt:secured b

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in- full under paragraph 9,
‘Lender may foreclose this Security Instrument. by judicial proceeding, and any other remedies

permitted by,-am)llcable law. Lender shall be entitied to: collect: all expenses incurred: in pursuing the

remediestprovided in this paragraph 17, including, but:not limited to reasonable.attorneys’ fees and
costs: of title evidence. ,
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18. Release.-Upon payment-of all sums- secured by. this SecurftyInstrument; Lender shall -release: this<Security Instrument
Without charge to Borrower,

19, 'Waiver of.Valuation: and Appraisement. Borrower walves all right of valﬁatlon and appralsement,

20. Riders to this: Security :instrument. I one:or more riders are executéd by Borfower and recorded together-with this
Securlty.Instrument,. the ‘covenants- of: each -such rider shall be-incorporated into and shall amend -and supplement the covenants and
abr*?ﬁéﬂts-ol this -Security Instrument as i the rider(s) were in a-part-of this Security Instrument,

{Check applicable box(es)).

[tlcondominium-Rider [(Graduated Payment [Jother(s) [Specity)
Planned Unit:Development Rider D'Growlng:Equhy Rider

BY SIGNING' BELOW, Borrower- accepts and agrees to the terms contained'n this Security. Instrument-and -in:any rider(s). execited
by Burrower- and recorded- with it.

Witnesses:
.
/o )
K;/(,/\A—véj 122 Lﬁ’f\!/ we (Seal):
sovower RICHARD' BROADNAX
{Seal):
Botiower
—_—
Documentis
NOPOFFFHEIALL
STATE OF INDIANA This Docyment is the property of
COUNTY OF LAKE the Lake County Recorder!
The foregoing instrument: was acknowledaed beic thls 30th day. of- October
by RICHARD BROADNAX , A SINGLE PERSON
. , ’
Witness my_hand and officlal seal:
My commission expires: 30/¢ /\4 &Eﬁ::j. ‘.MO-THY
O R G Reslding In'lx KE.
This instrument w}&%?&epared-by: :!:aonar 8 Niopoko] ,,_lm'}'j.;j.
: Suburban Morigag .
% "o AR 500 West Lin eF
SerriMville
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