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THIS MORTGAGE is made this 28TH
WILLIAM R BISHOP AND JEAN A BISHOP, HUSBAND AND WIFE

MORTGAGE

[x] IF BOXIS CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES.
19 g3 , between the Mortgagor,

dayof  oCTOBER

a corporation organized and existing under the Taws of

]
whose address 15

{herein "Borrower™ ), and Mortgagee HOUSEHOLD F INANCE CORPORATION 11|

DEL AWARE s

MATTESON, 1L 80443

(herein "Lender"),

as may be advanced pu
extensions and renewals

the terms specified in th
credit limit stated in the

TO SECURE 1
including any increases i

and (4) the performance
grant and convey to Lenc

4801 SOUTHWICK DRIVE, SUITE 101,
I

WHEREAS, Borrower is indebted to Lender in the principal sum of $

ev‘;t;!:cd by Borrower's Loan Agreement dated

(including those pursuant to any Renegotiable Rate Agreement) (herein "Note”), providing for monthly installments of
principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is variable,
with the balance of the indebtedness, if not sooner paid, due and payable on :

payment of all other sums,

N\

The following paragraph preceded by a checked box is applicable.

]
and any extensions or renewals thereof

, or s0 much thereof

WHEREAS, Borrower is indebted tolender in the principal sum of$ 28,800.00

DRRAERER.
NOTOFFTEEE:

e repayment of (1) the indebtedness evidenced
i, SecnbASE e REORETRY Rk i1

ih interestgher@m hdyagOed i dansqhesewithdo protect U
‘?mwer herein contained, Borrov

the covenants and agreements o

and Lender’s successors and assigns the following described propert
'diana

L7 .

THE SOUTH NINETEEN
FEET OF LOT NO. THI
STAFFORD AND TRANKL
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S ETCHTH ADDITION TO HAMMOND, IN LAKE

. 1883

and

. at the rate and under
le, and providing for a

with interest thereon,
an Agreement; (3) the
scurity of this Mortgage;
does hereby mortgage,
wcated in the County of

HIRTEEN (13)
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold§ are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the property is unencumbered, except for encumbrances of record, Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENAN'TS, Borrower and Lender covenant and agree as follows:

. L. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note as provided in the Note, including any varistions resulting from changes in the
contract rate.

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day m‘onthlvy payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{herein "Funds”) equal to one“twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,

lus one-twelith of yearly premium installments for hazard insurance, plus one-twelith of yearly premium installments
or mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless

such agreement is mac e 9 quired to pay Borrower
any l{ltcrest O.I' earning nai give Lo 1OIMowen, wathoul ¢ iccounting of the Funds
showing credits and de i .Dﬁ'@“mmtam; t( s made. The Funds are

pleﬂgercli as additionfal t? ¢ sums secured by this Mortgaw@

the amount of the : { T nfhiyfinstsl Funds payable prior to
the due dates of taxes, Entsging rﬁ'ﬁm& mm:m N unt rcI:;l(:xired to pay said
taxes, assessments, ins i t3 8s :h_excegs shall be, at Borrower's option,
either promptly repaid to .I@M@ﬂ?&@ﬂ%ﬁ(&é&nﬁ&tﬁpﬁmgg of Funds, If the amount of the
Funds held by Lender shall ot be syffigieit tolpey @’Oulﬁg?fmd g-Premiums anc ground rents as they fall
due, Borrower shall pay 10 Lender any amount necessary to miake up the deficiency in one or more payments as f.ender
may require.

Upon payment in full of all st cured tgage, | ~ shall pi =fund to Borrower any funds held
by Lender. If under paragraph |7 hercof the Property is sold of the Uroperty is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by l.ender, any Funds held by
Lender at the time of application eredit against the sums secured by this )

3. Application of Payments. Ualess applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest at the applicable contract rate of the Note, and then to the principal.

4. Prior Mortgages and Decd ol Trust; Charges; Liens. Dorfower shall perform all of Borrower's obligations

under any mortgage, deed of trust or other security sgeesment with a lien which has priority over this Mortgage,
including Borrower's covenants to make paymentsiwhen /die,, Borrower shall pay or cause to be paid all taxes,

assessments and other charges, fines and impositicns atiributalie’to the Property which may 4ttain a priority over this
Mortgage, and leasehold payments or ground rentsist any.

5. Hazard Insurar Borrower shall keep #hg improvemenismow existing or here srected on the Property
insured against loss by ards included within'the teren—"extendzd coverage,” and s r hazards as Lender may
require and in such amr for such periods 8 Biender mayreguire.

e insurance carr insurance“shalt~be<chosen by the Torrc to approval by Lender;
provided, that such ap be unreasonablyvithfield All insurance p vals thereof shall be in a
form acceptable to Le Jard 1 in fa m acceptable to Lender.

Lender shall have the rignt 0 nOId e puniClcs and renewals thereor, subjeci 1o the ierms o1 any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

08-01-92 Mortgage IN IN001202




-3-

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propert
provided that Lender shall give Borrower notice prior to any such inspection speci?;)ing reay)nme cause therefor rglitc{i
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

lQ.'Bo.rrower Not. Rejeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrgwgr' and all other parties who are or hereafter become secondarily liable shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest and such other parties secondarily liable,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the Erovisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, madify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower'’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at e by notice to Lender

as provided herein, and ( I : 1 i ' cergifi@d (el | 355 stated herein or to
such other address as Le gfate ﬂmmknﬁrf&ie\ § e provided for in this
Mortgage shall be deeme: rower ihep givegin shes ignated herein,
13. Governing Law; ility, td anl laws lill)@l&q_'tﬁ!a ol Il be the laws of the
sty isdocated. all not

jurisdiction in which the he foregoing sentence s imit the ap; lity of Federal law to

this Mortgage. In the event ihet {7 ipfovifibmeneiause nitthis thtt:geprocp gofillicts with applicable law, such
whi xn

conflict shall not affect othér provisions of this Mortgage or the N given ¢ffect without the conflicting
provision, and to this end the provisi &%&M}ﬁ&%@ ared to be ceverable, As used herein,
"costs,” "expenses” and |"attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited

herein,

14, Borrower’s Copy. HBorrower shall be furais! | a_confor
at the time of execution or after recordation hereof,

15. Rehabilitation l.oan Agrcement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repaig, or other loan agreement which Borrow rs<into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Dorrower may have against parties who supply labor, materials or services in
connection with improvements made 1o the Propert:

16. Transfer of the Property.iiBofrower sellsyor transfersializof any pacrizof the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (e the graptiof any leasehold interest of three years or less not

d copy of the Note and of this Mortgage, if requested,

containing an option to puschase, Borrower shall causgeyg be subnitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transieree. Borrower will continue to be obligated under the Note and
this Mortgage unless Len *ases Borrower in writing.

If Lender does not ag; h_sale or transier PBendermay-deglare all of the sums yy this Mortgage to be
immediately due and p: ender exercises SUCh option toNaccelerate, T.ende 1 Borrower notice of
acceleration in accordanc ph 12°hereof. SGChATGHCE BheH provide o peri than 30 days from the
date the notice is mailed thin which Borro\@fivnay pay the sums Borrower fails to pay
such sums prior to the ¢ i€ | on Borrower, invoke

any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in the Note or this Mortgage, Lender, at Lender’s option, may declare all
of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports, if Borrower has cured its breach of any covenant or agreement of
Borrower in the Note or this Mortgage prior to the filing of such foreclosure proceeding.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgaie due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
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management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation, if any.

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

22, Redemption, Borrower, to the extent allowed by law, hereby waives any and all rights of redemption in the event
of foreclosure of this Mortgage,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHE] s executed this Morteage,
Documenti1

/ "
- (SEAL)

NOT OFF L
L i { -Borrower
This Document is thie pi B
the Lake County Recoyder , :%C; (SEAL)
. 4 -Borrower
STATE OF INDIANA, LAKE
Onthis—__onpg - dayc — NOVEMBER .1 1 4, belore me, the undersigned, a

Notary Public in and for said County, personally appeared _ AM— BT S HOP—AND—JF 7
—HYSBANB—AND—WE » and acknowledged The execution of the §oregomg istrument.

WITNESS my hand and official scal:

My Commission expire K
W oz 2 MethSag by
[ TSI e \ ’lic /
JESLEY l Ay
Nomm B ILLINGIS prepared by:
L e T

MY C( 8

KATHERLNE WESLEY
(Namo)

{Address)

(Space Below This Line Reserved For Lender and Recorder)
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