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PHYLLIS McGHEE BETHLEHEM EMP, FEDERAL CREDIT UNION

it ; 244 Ridge Road
SN Chesterton, IN 46304
9307<3U0 \
L MORTGAGOR MORTGAGEE
“I"includes each mortgagor above. “"You" means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, ____ _PHYLLIS McGHEE
; ’ , mortgage, grant and convey to you on 10-18-93 : , the

real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be part of the property (all called the “property"). )

PROPERTY ADDRESS: 4136_PARK_AVENDE S ' ‘ ’} —_
{{2]1]
LAKE_STATION | ., Indiana 46405
LEGAL DESCRIPTION: (City) e - (2p Code)
Lot 23 in Block 9 in Lloyds Deepriver Subdivision as per plat thereof,
recorded in Plat Book 23 page 71, in the Office of the Recorder n = n
-
of Lake County, Indiana. :UE = 2 S“
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Documentis

NOT OFFICIAL!

located i Lake ’I—‘-h-ts—Beeumeﬂt—t&-the?rﬁj? o | oom
TITLE: | covenant and warrant ile to the proi{anyﬂxc pt Iotpncumbranc f record, muricipal and zoning ordinances, current taxes an
. ; t e e . e s s en i . 7,

assessments not yet due ounty ecorder!

-n/a

,f SECURED DEBT: This morlgage secures repayment of the secired debt andthe.performance of the.covenanis and agreements contained in this -
‘ -..mortgage and in any other document incorporated herein. Secured debl, as used in this mortgage, includes any amounts | may at any time owe
- “you under this morlgage, the instrument ar agreement described below, any rencwal, refinaneing, extension or modification of such instrument or : :

agreement, and, it applicable, the futu ances descrived below. )
The secured debt is evidenced by (describe'the instrument or agreement secured by this mortgage and the date thereof):

a promiLssory .I

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

._éZ£222;\7>7V1/9‘&ifébﬁéL/”

- Phyanys McGhee

o R

The above obligation is due and payable on 1 0%20+ 2008 J if not paid earlier.
The total unpaid balance secured by this morigage at angyeiestime shailnotexceed a maximum principal afmount of .
TWENTY FIVE THOUSAND = = = = = = = ®&hars (5 25,000.00 ), plus interest
and all other amounts, pl st, advanced under theterms of-this=mortgage to protect the securiiy nortgage or to perform any of the -
covenants and agreemer d.in this mortgage.
(J Future Advances: Ti secured even though Altorpar obit may not ye 4 » advances are conlemplatéd and -

will be made in accort s of the note or lodf agreemernt evidencing )
[ variable Rate: The ir a of that obligation.

Oa copy of the loan agreement containing the terms under which the interest rale may vary is attached to this mortgage and made a part
hereof,
RIDERS: [] Commercial O (]

ey
k—,,'L ‘:‘“‘,.; ~ :
UL T
ACKNOWLEDGMENT: STATE OF INDIANA, Porter . County ss:
Onthis® 18th day of October, 1993 , before me.,

Patricia Holman , personally appeared

Phyllis McGhee

and acknowledged the executign of the foregoing instrument.

My commission expires: /0 _/5'__ 9\5—

{No

- Pubhc
St o s % /msry

(Type or Print IQ'ame)

Resident of TR County, Indiana

This instrument was prepared by: Vs Cantrell
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~ .14, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. All duties under this morlgage are joint and several. If | sign this

" ‘mortgage but do not sign the secured debt [do so only/to mortgage my inlerest in the property 1o secure payment of 1he secured debt and by doing so, |

- do not agree 10 be personally liabla on the securcd debl. | also agree that you and any party o (his mortgage may axtend. modify or make any other .
-, changes in the terms of this morigage or the :d debt without my consent. cnange will not release me from|the terms of this mortgage. - :

‘ COVENANTS .- ,
1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or lof m

beneht will be applied first to any amounis | owe you on the secured debl exclusive of inlerest or principal, second. to interest and then to principal. If

ggirgzix'l‘;:rﬁpaymenl of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

2, Claims against Title, | will p;iy all taxes. assessments, hens. encumbrances. lease payments. ground rents, and other charges relating to the =
property when due. You may require me 1o provide to you copies of all notices thal such amounls are due and the receipls evidencing my payments. | -
will defend title to the property against any claims that would impair the lien of this mortgage. You may require me 1o assign any rights, claims or -

. defenses which | may have against parlies who supply labar or materials 1o improve or mantain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a standard
mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be
apphed. within your discretion, to either the restoration or reparr of the tamaged property or to the secured debt. I)I'you require mortgage insurance, |

agree to maintain such insurance for ‘as long as you require, N S s ' .

4. Property. | will keep the property in good condition and make all reparrs reasonably necessary. | will give you prompt notice of any loss or damz;g‘e'}o‘ A

_the property.

5. Expenses. | agree lo pay all your expenses, Including reasonable attorneys’ fees. if | breach any covenanls in this mortgage or in any obligation
sucured by !hn;;_ mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, It | fail to make any payment when due or braach any covenanis under this mortgage, any prior morigags or any obligation
secured by this mortgage. you may. at your option. accelerate the matunly of the secured debt and demand immediate payment and exercise any other © -
remedy available to you. You may foreclose this morigage in the mannaer provided by faw.

7. Assignment of Rents and Profits. 1 assign 10 you the rents and profits of the property Unless we have agreed othetwise in witing, | may collect and
relinn the rents as long as §am not i delault it detadt you may. as prowded by taw, have the court appoint a recetver and the recewer may take
possession and manaqge the property and collect the sents, incanie and probts. Any rents you collect shall be apphed fust 1o the costs ot managing the
propetty. ncluding all ies, ASSESSMENts. INsurance promiums. repans court costs and attorneys’ teos.-comnussions 1o remlal aguents, and any other
necessary related expenses. The temaming amount of rents will then apply to payments on the scecured debt as provided in Covenant 1,

8. Prior Seccurity Interests. | will make payments when due and pertarm all other covenants under any morlgage deed of trust. of othet secunty
agreement that has pnonty ovat this mortgage. | will not make ar permit any moditication or extension of any mortgage. deed of trust or other securty
interest that has pnonty over this morlgage or uny note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive tom any person whose nghts in the property have prionty aver your nghts

9, Leaseholds; Condominiums; Planned Unit Developments. | agrew to comply with the provisions of any lease o this mortgage 1s on a leasehold. |
this mortgage 15 on a umit i a condomimum or a planned umt development. | will pertorm all of my duties under the covenants, by-laws, or regulations ot
the condominium or planned unit development ,

10, Authority of Mortgagee to at fail to perform any of my,dutes unde ny other mortgage. deed of trust,
lien or other Securily interest tha s @d mréx dill o cavs ormed. You may sign my name or
pay any amount i necessary for } construction on the properly i1s discontinued i reasonable manner, you may do

whatever is necessary (o protec! i Nc)\:tqp ]?FKC Imgel .' !
Your lailure to perform will not p you lroni exerci ng'ryo'gur therrights under aw or this 19
Any amounts paid by you 1o protuclfour HAMPHAQ@CIIENCINEAS EDEREPBRIINouE, | 5o due on demand and will bear interes!

{from the date of the payment uniiL.gaid in full at 1he intergst rate in ghecl from fime4s, hime on the secured debt.
| ‘ the Lalke @ounfry RECOTdET
11. Inspection. You may enter (e property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection.

12, Condemnation. | assign to the proceeds ot any ¢ for clann for dam connected wiil ndemnation or other taking of all or any part of
the property. Such proceeds will be applied as provided i Covenant . This assigniment s subject (o the lerms of any prior securily agreement.

13, Waiver, By exercising any remedy avadable to you, you do not give up your nghts to later use any other remedy. By not exercising any remedy, if |
default, you do not wawe your nghit to later derihe event a defaultitit happens again [Ewaive all nghts of valuation and appraisement.

" The duties and benefits of this n jage shall bind and benefit the succgssors,and assigns of either or both of us.

15. Notice. Unless otherwise required bx law. any nolice o me zhall Begiven sy delivering it or by mailing it by lirsiclass mail addressed to me at the
Property Address or any other addre at { tell you. | will give Gy rotice to you'by'certified mail to your add an page 1 of this mortgage, or to any
other address which you have d L

Any notice shall be deemed to b g to either of us when giveranthe manner slated above. ‘
16. Transfer of the Property « } rest in the Martgagar. it all oriainy part of the prc Jerest in it is sold or transferred
without your prior written cons oand immedialdéZpayienttoifihe” secured de Y mand immediale payment if the
mortgagor is not a natural persc rlerestin the morlgagavyEsald or translerred. H ot demand payment in the above

situations if it is prohibited by fe

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will. at my requesl, release this
morigage without charge to me. Except when prohubited by law. | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this morigage or any agreement evidencing the secured debt which conthicts with applicable faw will nat be
eflective unless that law expressly or imphedly permits vanations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance ol the monigage and the agreement
evidencing the secured debt.
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