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THS LOAN IS NOT ASSUMABLE WITHOUT THE, APPROVAL OF THE
DEPARTMENT OF VETERANS: AFFAIRS OR' ITS-AUTHORIZED AGENT.

Tris-MoRrToAGE, made the 20TH day of AUGUST +AD, 1993 ,

between: JOHN M.. GILBERTSEN AND GALE. T. GILBERTSEN, HUSBAND AND WIFE
i

\:

of the TOWN of GRIFFITH in the county ‘4
of LAKE o , andState of Indiana (hereinafter called Mortgagor), E‘
and LAPORTE ‘BANK AND TRUST COMPANY ,

a corpontlon organized and existing under the'laws of THE STATE -OF INDIANA
(hereinafter called: Mortgagee),

WI’I'NEBBLTH 'I‘hat whereas the Mortgagor-is:justly:indebted ito. thevMortgagee for: money borrowed in.the
pnnclpal sum of ONE HUNDRED: TWENTY EIGHT-THOUSAND THREE {HUNDRED AND 00/100~===== -Dollars
(s 128, 300, ;00==), .aarevidencedtby, a certain prommory note of even:date:herewith, the terms ofiwhich-are
mcorporated?hcrem by reference, with-interest from date at the rate of ISEVEN: AND 50/ 100--1:-1per centum
( 7.5"%) per annum on the unpaid balance until:paid,.the smd principal ‘and'interest:to be:payable at the office
of 601 JACKSON: STREET LA PORTE, INDIANA 46350 ,.or at-such other
place:as:the holder.may designate in wntm;, dohvorcd or mailed’to the Mortgagor, in monthly mswllments

of EIGHT HUNDRED NINETY SEVEN & 09/100 -------- - Dollars ($° 897., 09--‘-.-1-- ), commencing,on-the first.day
of OCTOBER fter until the principal

andéinterest are fully n w tl 1e-entire indebtedness
cevidenced'thereby. she . pas e@ m issgt M
NOT OFFICIAL'

Now, Tnererore, Tiy 'Dhlsulbdﬁmmt 13t ¢he Mor ideration. of 'the premises, and
for the purpose of securing the payIpent alm (ﬁ %&c ;t there( ccording tothe tenor and
effect of the said promissory note, v§n]1?"n one g'n t‘ﬁccurclf#&lhful performance of allithe covenants,
conditions, stipulations and agreements herein contumcd ‘does by these presents, mortzage and’ warrant unito the

‘Mortgagee, 6!l of the following-described prog tuated in
of GRIFFITH: ~in-the cot y of AKE. and

State of Indlma, to wil » A ‘
LOT 1, VASQUEZ.ADDITION 40 THE TOWN OF GRIFFITH, INDIANA; AS SHOWN IN PLAT BOOK 46,

PAGE 136, IN LAKE COUNTY, TNDIANA
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‘together with all. buildings or improvemonts now or hereafter thereon, and:the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof:(provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and proﬁts until default hereunder); all fixtures now or hereafter attached.to or.used in connection
with the premises; and in addition thereto the following described household appliances, which: are, and: shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:

THE TITLE 'SECRETARY OF VETERANS AFFAIRS' SHALL BE SUBSTITUTED FOR THAT OF 'ADMINISTRATOR
OF VETERANS AFFAIRS' AND THE DESIGNATION 'DEPARTMENT OF VETERANS AFFAIRS' SHALL BE SUB-
STITUTED FOR THAT OF 'VETERANS ADMINISTRATION' EACH TIME EITHER APPEARS IN THIS DOCUMENT

PURSUANT TO: THE PROVISIONS OF SECTION 2, PUB. L. NO. 100-527, THE DEPARTMENT OF VETERANS\‘\%D

AFFAIRS ACT.
To Reorder Please Cail: 8 Great Lakes Businesa Forms, Inc.
Form 2385 (es0s) L5A 1:600253.0200 0 M1 1-800-438:2643 0 FAX (816) 7611131




Tux ‘MorToacor FURTHER COVENANTS that:
1. Mortgagor is the owner of said premises in fee simple or such other-estute us is stated herein,

2. Mortgagor will pay the indebtedness as provided-in-said' note and this mortguge. Privilege:is reserved
to prepay at:any time, without premium or-fee, the entire indebtedness-or uny‘paf't‘-vthereol‘anot‘-less-than
the:amount of one installment, or one hundred dollars ($100:00), whichever is less, Prepayment in full:shall
be credited-on the date received. :Partial prepayment,.other than ontan'installment due’date, need not be
;cmﬁitedbuntil the next following installment due date or:thirty days after such-prepayment,.whichever. is
-earlier.

3. ;Mortgagor-will ,pay, to the ‘Mortgagee, us trustee, (under the terms of this:trust s hereinafter. stuted),
together with;/and in;addition;to, .the monthly payments under the:terms of the note securedi hereby, on
the first-day of each month untilithe said-noteis:fully paid: '

() A:sum.equalitos mhext.due. plis the premium )ecome:due and payable
ion policies of | h ,rmﬂfx}ll il p ot s taxes and asscssinents
‘next=dueron 1 RC I}i‘(m diby the Morteag wh,i_éh&lf)c Mortgagor:is
notified) less Aﬁﬁit er mm&mk 1apse:before one month

,;;iri'or“».to the -«
.such suma-.to
assessments,

(b) The aggregate ¢
hereby, shall
stated:

(1) groun
(11) <intere
(111) -amort
Any- deficienc
Mortgagor -pr

FASSLHEMC

#henesuch ground rents, premiums, taxes and
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he.amounts payable pursuant to subbaragraph (a) and those.p

paid in & single payment each r ocbe applied to the fe
ents, taxcs, special asscismenta re and other hazard insurant
on the note sccured:hercby; anc

tion of the principal of said note

in the amount of such-aggregate monthly paymeqt:shnll, |
to the due:date of thegexi)stzhipayment, constitute an«e:

vill becomedelinquent;
ums, taxes, and:special

able on' the note secured
wing. items in ‘the order

Jremiums;

ess made goodiby the
it of -default"under..this

mortgage. At Mortgagee's option, Morigagor<wiil pay & “late charzo’ fot éxceediiig four per
centum (4%, of any instellment whin paid-monerhan fifteen'(15)days alter the due date thereof
to-cover the xpense involvedsifithandling delinsjuent: payments, | ch."late charge!' shall:
not be payal ~proceeds of uny, sele made to satisfy L :dness ‘secured hereby,
unless such: Ficient to-digehergd the entiresi 4 allsproper- costs and:
expenses sect

4. If.the total of the payments made by the Mortgagor. under.(a) of: paragraph:3‘preceding shall' exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on:subsequent payments to be made by-the Mortgagor
for such items or,.at Mortgagee's option, as trustee, shall be refunded:to Mortgagor..If, however, suich monthly.
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor.
shall pay to'the Mortgagee as trustee any amount necessary.to make up the deficiency. Such payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire -indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagec acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note.

5. Mortgagor will:pay all taxes, ussessments, water rates and other governmental or municipal charges,
fines or impositions, except when:payment for all such items:has theretofore been 'made under (a) of
paragraph 3 hereof and in default thereofl the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee.

' or wi commit, permit, or suffer waste, impairment, or deterioration_ of, said property
or agy hg:rrttgtiimgerexnnggtinv thewevc?nt of the failure-of the Mortgagor' to keep the buildings andégther
improvements now -or- hereafter on said*premises in good repair, the Mortgagee may make sugh repairs. as
may reasonably ‘be deemed: necessury for the proper.preservation thereof and the sum so paid shall-bear
initerest from date atthe-rate. provided.for in the principal indebledness, shall be payable thirty (30).days
after demand, and shall:be fully secured: by-this mortgage. '




. 7. Mortgagor will continuously maintain hazard insurance, of such type or types-and amounts as
Mortgagee:may from time to-time rcqum» on the improvements now or hereafter on said premises, and
except- when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she willi pay . promptly-when duc any premiums therefor. In default thereof, the Mortgagee may pay the
same. Allxinsurance=shall be carried in companies approved by Mortgagee-and the policies andirenewals
thereof shall be held ‘by:Mortgagee and have attached thereto-loss payable clauses in favor.ofiand'in form
acceptable to the Mortgagee. In-event of loss Mortgagor willi give immediate notice by:-mail to Mortgagee,
and’ Mortgngee may make: proof-of:loss if-not made promptly by-Mortgagor, and each-insurance company
concemed' is: hereby, authorized and directed to make.payment:for such-loss directly.to Mortgagee instead:
of to-Mortgagor ‘and*Mortgagee jointly, and:the insurance. proceeds; or any, part thereof, may be‘applied:by:
Mortgagee at its: option: either to:the reduction of ‘the indebtedness hereby secured or to’the restoration or
repair’ of the- prOpertdemnaged In event of foreclosure of:this mortgage, or other transfer of title: to the:
mortgaged property in extingliishment of:the indebtedness secured hereby, all right, title and!interest of the:
Mortgagor.in and to:any-insurance policies then in force shall; pass to the purchaser or grantee,

8. In case.proceedings:to> foreclose-this mortgage are inatitited, any sims necessarily expeiided for. the:
continuation-of<the abstract of title to: the above-described real estate, together with+interest thereon at:the:
fate. provided for in:the principal indebtedness; shall'become a part of the debt secured by+this mortgage:and.
sball be collectible a8 such.

9., Upon the request of the Mortgagee, the Mortgagor shall execiite-and:! deliver msupplemenul note: or
notes for the sum or'sums:advanced by the:Mortgagee for the alteration,. modermuuon, improvement, main-
tenance, or repair of said. premlsea, for taxes or assessments against: the same andifor any- otherxpurpose Author-
ized hereunder. Said note or notes shall: be:securedthercby.on a panty with .and as: fully a8 if- tho:advance
evidenced:thereby-were included'in the note first' described above: Said’ supplomenul note or. notes shall bear
interest-at: the rate. provaded for m*the principal indebtedness-and shall bo payable in ‘approximately. equal

monthly paynents for nay be-agreed upon by thocreditor and'debtor. Failing to agree on the
maturity, the whole o advainced wibasiniesest Uh ite providedkfor in .the
principal indebtedness Mﬁylﬁu le . creditor, In-no event

shall the maturity. ext Nﬁlpfp Biﬁﬂ &T Aﬁj:' ve.

10, If the proceed mgn}j@,bxﬁln gpw rej :nent of .which is: hiereby.
secured, or any: ;part. theréof, 00 any aid r adv b HQM rtgagee, be sed! directly or indmectly
to pay off, dischafge, or .mfy, in wh ‘1?‘&‘35 e(:@ F Atce upon #aid premises above described,
or.any part thereof, then the Mortgagee shall be subrogau:d to any additional security held by the holder. of such
lien or encumbrance.

L N 4

11..If any-default’ be made in the payment of the installments provided® a paragraph‘3 hereof, or in the
performance of. any other covenantin this mortgage or in the note sceured hereby, when the same is payable or the
txme of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with.all
arrearages of: interest, £nd Buma lé pursuant to the provisions hereof; shall, at'the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgnge, anything hereinbefore:
or in said note contained (4 the contrary notwnthstanding, & any failure to exercise aaid option shall'not constitute
a waiver of the right to cxercise the same in the ew.m. of auy subdcqucnt, default,

12. If proceedings *lose this mortgaée 'be institutled; t_he Mortgagec ma for the: appointment of a
receiver (and the Mort eby consents tetheappeintsient of a receiver i s'been any default in.the
performance of any of sof this mortgagc;., . stich receiver is 1 ized to take possession of
the real estate above di any rental ‘acerist, or to acerue, wi or kind, for the use or oc-
cupancy of said. preml...... by any persen, firm or corporation, or may. let or lease said premises or any part thereof,

receive the rents, income and profits therefrom, and hold the proceeds subject to the orders.of the court, or-the
judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedmgs. and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises herehy mortgaged, no forbearance on the part of the Mortgagee or ita assigns, and
no extension of the time for the payment of the debt hercby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor hercin either in' whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14.. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the eaid lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior licn and without the lien of this morigage losing ita priority
over any such junior lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to & deficiency

judgment.




Notice of the exercise of¢any.option-granted' to the Mortgagee herein, or in'the note secured'hereby, is not

required to be given. All.suma payable hercunder shall be without relief from*valuation and: appraisementlawa
sndiwith reasonable attorney’s fees,

If, the indebtedness securcil hereby besguaranteed-or insurediunder Title 38¢United States Code,
such: Title dndéRegulations issuedithercunder-and in effect-on the date hereof shalligovern:the rights,
‘duties and liabilities of-the:purties hereto, andrany pquvisior'is of ‘this or other.instruments executed;in

connection with: said indebtedness which :are- inconsistent with-said Title or Regulations are hereby
aiﬁen’ded-‘to.confo\rm‘theroto;

The covenants herein contained:akiall ‘bind, and!the benefits and’'advantages.shall:inure to,!the respective:heirs,
exccutors, adiministrators, successors andi wwigns of the parties hereto, ‘Whenever used, the singular number shall
incliide the plural; the plural the singular, the use of any gender shalliinclude all genders; and the term "Mortgugee”
ghiall include any payce of the indebtedness hereby secured of any. transferee thereof whether by operation of daw

-or,otherwise,
—_— IN WiThess Wuekeor, the said Mortgagor :has- bereunto; w_t»-_théif' 'hand8 and seal’'s  this __,
20th: day.of  AUGUST 190 93
Docume ¢
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" higirgoiney yus propeed D, BUGEN: CHRISTIAN | of | LAPORIZ BANK AND TRUST COMPANY
 MTROR Y |
RO BN I ﬂ,.-'QO; |

’B é‘fﬁé‘ e .:'~lﬁi sigied, ARLYNE'K.F %9-1%’#-//, , an official!

of Ty CRE Cato T)T%@%gqe ofsIndians, on this ~ 20th.

dayG("{IE'lAUSHEEEI lg]gm%lj%;%gearedf .'I"tM GILBERTSEN. AND

|

acknowledged the exe whe foregoing m%;ﬂkhge, F
Al Rbove writt

11

0

o, %
Witness my.hand sl thie day and%yer

..................

......................................................................

(Oftclal titla)
My commission ex‘giifg: 1995 al Uy
My Residence. iéaLake County
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‘TVALOANNO +J LENDERS LOAN NO.

541132 | 30-126813

Pn———

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA-Loan: AssumpuontRlder is:made this '20TH- day of  .AUGUST, 1993
and amends:the:provisions of the Decd of Trust /-Mortgage, (the *‘Security. lnstrument") of the same date,
'by and! between JOHN M. GILBERTSEN AND<GALE T. GILBERTSEN, HUSBAND: AND WIFE

LAPORTE BANK AND TRUST COMPANY B }
The Beneficiary / Mortgagee, as follows:-

Adds theifollowing provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT.

This loan:isimmediately due:andinavable unon ‘transfer of the nronertvisecuring such:loan: to any: (ransferee,
unless the-acceptal jon*1817A of Chapteét 37,

(itle 38, United St Document 1s

A. ‘Fundi -half’ of pcrcent ofithe b iis-loanas of the-date of
transf ﬁﬁb‘fﬁ) gz%ﬁ_g " n holdet or its aiithorized
»ag,cnt, e Admlmstratqr ol‘ Vctcran airs.. u. ner fails toipay, this'fee at
the'tir ’Jr‘bﬂ‘f SRR Ra e pavaiieRadentl . Iready secured by this:in-
strumet ,hall bc&mc}mﬂ&t@duﬁwcné@w@%fmd at lh; piion of the:payeeof. the in-
debteili1css hereby secured or any:transferee thereof, .shall be immediately.due. andfpayable. This
fee'is 2utomaticallv.waived if the assumer is exempt:undér.the provisions:of-38:U. S.C.-1829/(b).

B.  Processing Charge: Upomapp!icationifor approvaltoaliowsas: mption of this loan,aprocessmg
fee'may be charped by the loan holder or its authiorized 2gént for dete xmngthecrednworthmess
of *the assumer, and-subsequently revising the olde! crship records when an: approved:
transfer is completeo The amountof this charge shall not exceedithe Wimum established by the:
Veterans' Administrationifor 2 loan to.which scction It 'A of Chapt 37..Title 38, United States

Code phes

-C., Inden ty. L iabllily. “If this obhggxyi\; ssumed, then the assumer hereby:agrees to assume all
of-the-obligations of the veter: %} )ﬂcc‘r"{gﬁ;!erms ofsthe instruments creating and securing’ ‘the

loan;.including the obligation:pihe veterart &mdemmfy theVéicrans' Administration to'the ex-
tent:c claim payment: ar's#g from:the };uaranty or.insurance e indebtedness created by
this.ii it 5. 3

f’%ﬂr’a [.\« n'\“

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this VA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

JOHN' M, GILBERTSEN K GALE T. GILBERTSEN

To Reorder Call: Great Lakes Business Forms, Inc
GLBF FORM 4848 (8804) Nationally 1:800-263.0208 -Michigan 1-600'36&
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