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STATE.OF INDIANA

—— ThisMortgage(**Security Instrument") isgivenon. _ ‘August 25, 1993

werIvIes,

The Monsagor is: onn Sr; =SOUI‘J.S", 8 baChelor
whoseaddressis 934 F. 37th Ave Lt 825 Hobart, In. 48342 v = E
° e (]
Document is oz ow Bl
: ; . . ,. . e
‘ , ‘Bgrrawer’ '§ Thi nistcument is given to - mk!
pane1d yetoalMialod ok Kl CTAT! or S Ged
. . ot 8 SO ) =
foni edanded ;I‘hls Dofcument is the property of é&:ﬁ, . h Mz
whichis organizedand exist!ng undert Sl tho. gpat T I =, andwhose & <
Whichisorg 0 under e fUsg she G aerafy Moisopder! Lo Aghose g
2834 Highway Ave., Highland, In: 46322 [ i
T 8 e
‘Lender’’). Borrowerowes Lender the principal sumof
Thirty sevensthousand five huidred Ninety five'and no/100==<=s<<sma.
Dollars(U.S.$

= - o - > -

. : 15,00~ N .
This debt is evidenced y' r?owgr»’s note dated the same date as thisSecurity Instrument (“Noic’”), which provides for
monthly payments, with't fulldebt, if not paid earlier due3ndgayableon  September I 2023 .
This Security, Instrument sscurcs to Lender: (a) the regay Céiigdebt evidenced by the Noic, with interest, and all

renewals; extensions and moifications; (b) the payriy of all otheAgivns, with interest; ncvariced under paragraph 610-
protect the security of thi ity Instrument; andg)the p rgiice of Borrower's cove and agreements under
this Security Instrument a te. For this purpcse;Borso Jeshereby mortzage {conveyto Lender the.

following described prop Lake County, Indiana:

I.;ot : , B . '8 3 iition,
ini the City of Hobart, as ‘'shown:in' Plat Book 13, Page 2, in-Lake:
‘County,, Indiana.

which has theaddress of 3865 :Montgomery Street ‘Hobart
[Street) (City)
Indiana 46342 (“‘Property Address"’);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,.

appurtenances; rents, royalties.-mincral.'dil and gas rights and profits, water rights and stock and all:fixtures now or

hereafter.a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof

the foregoing is referred to in this Sccurity Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property-is unencumbered; except for encumbrances of record. Borrower warrants
and: will defend generally the title to.the Property against all claims and demands, subject to any encumbrances of record.
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~ L Payment of Principal;Interest and Late Charge. Borrower shall pay when due the principal of, and interest on
the debt evidenced by the Note and late charges due under the Note, '

2, Monthly payments of Taxes,:Insurance and'Other Churges. Borrower shall include in cach:monthly payment,
together with:the principall and interest as set-forth:in-the Note and any late charges, un-installment of -any-(a) taxes. and
special nssessments levied or to be levied against'the Property, (b)flcuscfmld'puymcnls orground rents on the Property, and
(c) premivms for insurance required by Paragraph 4, '

_'Each monthly installment for-items- (u), (b) and (c) shall equal one-twelfih of+the annual amounts, as reasonably
estimated by Lender, :plus an amount sufficient*to maintain an-additional balunce of-not morefthan onc-sixthiof the
estimated amounts. The full: annual amount sfor cach-itenushall be accumulated by Lender-within o period ending: one
month before an item would become delingient. -Lender shall:hold the amouints collected:in trust to pay iteins (a), (b) and
(¢) before they become delinquent;

1.0t any time the total-of the payments heldiby Lender for items. () (h)-and’ (¢), together with-the future monthly,
piyments for.suchditems: payable to: Lender priorsto the: due dates_of such items, exceeds by more than one:sixth the
estimated amount-of: payments required to;pay suchitems when dae, andiif: payments on:the Note-are current, then Lender
shullicither-refund:thie excess over one-sixth of the estimated!payments or creditthe excess over one-sixth'of. the estimated
payments 1o subsequent: payments by Borrower, at the option of Borrower, If:the total ofithe payments made by, Borrower
for item (a), (b), or-(¢) Is insulficient:to puy the item when-duesthen Borrower shall pay to'Lender aily dinoiiit necessary to
make up the deficiency onor before the date the item becomes due,

As used'in this Security Instrument, "Sceretary” means the Secretary of Housing-and:Urban Developiment or his or her
designee. Inaany year.in which-the Lender must piy o mortgage insurance premium to the Sceretary, each monthly: payment
shall: alsosinclude” cither: (i), an<installmentrof the annualsmortgage insurance premium to:be paid ‘by-Lender to: the
Secretury, or (if) o monihly.charge- instead of - mortgage: insurance preinitni ‘it this-Security Instrument is. held ‘bythe
Sccretiary, Each monthiy:installment of the mortgage insurance premium shall be in‘an amount sufficient 1o accumulate the
full annualimortgage insurance premium with ftcndcr one.month prior 1o: the date the fulli annunl morgage dnsurance:
premium-is due to the Sceretiiry; or if this Sceurity Instrument:is held by the Seeretary, each monthly-charge shull-be in‘an
amount equal to one-twelfth-of one-half:percent of the outstanding. principal’ balance due on the Note,

If: Borrower tenders to- Lender the full payiicnt of all sums scelired by this:Sécurity Instrument; Borrower's account!
shalltbe creditéd with: the balance remaining#for all installments for items (1), (b) andt(c) and uny mortguge: insurance:
premium: installment that: Lender has not become obligated to:pay toithe Secretary, and Leider shatl promiptly rc'fl'ln”df'xin}'
excess funds to Borrower, lmmedidtely pridr to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s
account shall be'credited with anv balance remaining forall installments for items (1), (b)Y and'(¢),

3. Application of | nder as follows:

S'ccrc'tz;rg) |'|:'s(:c.'::<(l)z i 5&93:1“*&%@1@% a mithly charge by.the
SEgQHDh i "/ y "" o ';‘, ! s . i ‘ ‘ j '
insurance 'p‘r(::u‘ntyu: N E)DTL@P FTETKTJ! vod-and ather huzards

THIRD; to interes: uriderd X i
mumu"u'c')".‘ﬁ?. Thf%%ﬂmis the property of

FIETH, o late charzes due undcﬁﬂ- bml d

4. :Fire;Flood and Gther Haza) ?n. ?ﬂf& q;(qmmlBﬁ\ﬁﬂmﬂﬁﬁ‘&ovcmcms on the Property, whether now
in existénce or subsequently erected, against any hazards, casunltics, and'contingencies, ineluding fire, for which Lender.
requires-insurance, This insuranec shuftbe muintained T the amountsand for e periods tha Lender requires, Borrower
shull also insure all improvements onthe Property; whether now livexisicnee or subsequeritly erccled, aguinst loss by:floods
10 the extent required-by (e Secrctary, Allinsurance shall'be carried with conmpanies npproved by Lender. The insurance
policies and uny renewals shuli: be held by Lender and sha!linelude: Joss.payible clutises. in favor of, and%in:a>form
acceptable to; Lender.

In the event of loss, Borrower sholl give Lender immedinte notice by mail, Lender moy make proofl of loss if not
made promptly by Borrower, Eachinsuranee company concerned is hereby authorized and dirceted’to muke payment for
such loss directly to-Lender, instead of taBorrower nnd to Lender joinug. All or any part of the instirance procecds miy. be
applicd:by Lender, at its optiongeither (u) 1o the reduction of the indebtedness under the Note nnd this Security Instrument,
first to.any delinquent nnounts applied’in the orderigPusagiuph 3, and then (o prepaymer of principal, or (b) to the
restoration or repair of the dimuged property. Any spplisttioiatiic proceeds to the principa! shail not"extend or postpone
the due date of the monthly. payments which are réiceret to in Pisgigesph 2, or change the amount of such payments. Any

excess insurance proce: e 0 amount requirs@=fo pyl it olstAding indebtedness un he Note-and:this- Security
Instrument shall be paic ntity fegally entitlédibercle

In the event of fo . this Security [ESIRMTITRIGRRNES ranster of 1itlc 1 erty that.extinguishes the:
indebtedness, all right, | 1 of Borroweranandaosisiiigice policies in b s to the purchaser,

5. Occupancy, | Maintenance sndritection of the Uy ver's Loan: Application;

‘Leascholds, ‘Borrower i sidence within sixty days
after the execution of this Security listruimcin QHG ST CORIBCLO-0eCupy e VIGpCiy. is Borrower's [)l'illCiplll- residence
for at least one year afier the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circunistances. exist-which-are beyond Borrower’s control. - Borfower shall notify
Lenders of uny extenuating circumstances,  Borrower shall not commit waste or destroy, damage or substantinlly, change
the Property or atlow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the
Property is vacint or abandoned-or the loan is in default, Lender may take reasonable action to proteet and preserve such
vacant or abandoned Property.  Borrower shull also be in default-if Borrower, during the loan application process, gave
materially false or inaccurate information or. statements to Lender (or fuiled to-provide Lender with any materinl’
informution) in connection. with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence, 11 this Security Instrument is on a leaschold, Borrower shall
comply-with the provisions of the lease, 11 Borrower nequires fee title to the Propenty, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in-the Property. Borrower shall pay all govermnmental
or municipal charges, fines and-impositionis that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed:the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lenders request Borrower shall promptly fumish to Lender receipts evidencing these payments.,

I Borrower fuils 1o make these payments or the payments required by Paragraph- 2, or fails to perform any other
covenants and agreements contained:in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupiey, for condemnation or to enforee laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lenders rights in the Property,
including puyment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured:
by this Sccurity Instrument, These amounts shall bear interest: from the date of disbursement, at-the Note rate, and at the
option of Lender, shall be immediately duc und payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid-to Lender-to the extent of the full amount of the indebtedness that remuins unpaid under the Note and this
Seciirity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument,-first to:any delinquent: amounts applicd in the order provided in, Paragraph 3, and then:to prepnyment of
principal, -Any application. of .the” proceeds 10 the principal* shall -not: extend: or postpone the due date of the: monthly
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payments,.which are referredito in Paragraph 2, or change the amount of such payments, Any excess proceeds over an
amount required'to pay all outstanding indebtedness under the Note and this Security Instrument shall:be paid 1o the entity
Icgull%'(cmillcil thereto,
.- Fees, :Lender miy collect:fees und charges-authorized by the Secretury,
9.- Grounds for Acceleration of Debt.
*(a)iDefault, Lender may,cxcept us limited by regulitions issued by the Secretary iit the case of: payment defaults;.
require immediate payment in-full of all'sums secured'by this Security Instrument if:
(i) Borrower defaults by:failing:to,pay in-full any monthly;piymént:required by this Sccurity Instrumicitifirior
to or on the due date of the next morithly, payment, or . '
(ii) Borrower:defaults by.failing, for'aperiod of thiity days, to perform any. other obligatioris containediin this
_Security‘Instrument, , .
(b)-Sale, Without CreditiApproval:.iLéider shall, if permitted by, applicable Inw and with'the prior approval of the
‘Secretary, réquire immediate' payment'in full of all the siims sccured by:this'Security Instrument if:
(i) Allior part.of-the Property, or.a beneficial interest in.altriist:owning all or.part of: the:Property, is sold or
otherwise transferred (other than by.devise or descent) by, the'Borrower,und! , ‘
i(ii)¢The Propeity, is:not occupiediby. the; purchaser or grantee us his or her.principal residence, or the:puréhaser.
or sgrantee’ does -souocclipy: thic :Property ibut his or her crédit has ot tbeen approved in ‘accordance

.withithe:requirements of the'Secretaiy,

() No-Waiver. 2If circumstances ‘occur thatwould periit Lender:to require immediate paymentiinifull sbuti Lénder
does not:require’such'payiticiits, Liender does not:waivelits rights:withfespect:to subsequent events, o
(d) Regulations of HUD Secretary, In riiaRy circumstancesiregulutions issued by theScérétury will limit:Lender's.
rights,,in ithe' case ofgpayment defaults,:to require<inimediate spayment in¢full andiforeclose if noti paid. This

Security Instrument does not authorize ucceleration’or foreclosure if not.periitiedby regulations of the Secretary,
(¢)'Mortgage Not Insured. Borrower ajirées:that shiould ihis Security Instrument:and the fiote secured thereby not
be cligible for insurance ufider the National Housing'Act'within ixty days 7 from the
-datehercof,'Lender may, atits option and notwithstaiidinig anything in Paragraph 9,irequire-immediaté payficit'in
full:of:all sumssecured by this:Seciiity Instrument. A-wrilten statement: of- any authorizéd agent of the' Secretary.
- -dated subsequent to . from the dite héreof, declining tovinsure this Security
vl_ﬁSli"li"ﬂib‘lj!»ﬂﬁd’lﬁtt.nolcss:elgiEXd H]%Ye%ypshnll«la'e décined'conclusive proof-of such incligibility. Notwithstuiiding,
sthe' foregoing, 4 ‘ irance ‘is-solely duestos

;Lender’s failurc prei MC. . :
10. Reinstatentel hits il tmm e hitls rcquive raymentiinifullibecause
ofsBorrower'stfuilure Nm rﬁp g m igrLIMC ight applies: eventaftér:
forcclosure: proceeding i@ e cm Yo \E“I'u ) dergin-a lumpisum all

amounts: requircd'to*br rrower’sinecount current-including,: toithe- extent:they-ure olliy of Borrower. ufidér” this
Security Instrumentiforcclos st reasnnabi usi MO ICENndE: Hciucs properly associated with
the‘foreclosure proceeding. Uponireinstatesicnt b i: ﬁ()‘"\‘v‘c'r.tlii.mi‘ ccuritﬁ‘l struipent and. [ he ebligitions that: it secures
shall renmin in‘effectas il Lender had abFre herfRRATS i) tRRAT i '&%wcvc,r,ﬁl,cnu is not'required 1o permit
réinstatement ify (i) Lenderhas accepled!reinstatement after the commencement: oféforeclosire - proceedings within:two
years immediately. preceding, the commencement ofen currentsforeclosure iproceeding 4(ii)reinstatement Wil preclude
foreclosure on:different grounds in the future;.or (1) seing tatement.will ndversely affcc fie priorily:ofithe lien created:by
ithis'Sécurity, Instrument, )

11, Borrower Not Releascds Forbearance by LenderfNotin Walver. “Extension. of-the ‘timexof payment or
modification of amortization‘ofithe sums secured by this Security Instrumentgre vy Lénder 10 any successor- in‘interest:
of Borrower shall.not opcrate totrelease (he lability of the original Borrowerior Horrower’s successor in"interést, Lender
shall not: be required to cominierice proccedings against any suceessor in’inferes or refuse to extenditime forpayment or:
othérwise modify amortization ol (he suds seetired by this Sccurity Instrument by reason of iny demand :made by the
original Borrower or'Borrower's successors in interest, -Any.forbearance by Lender in'exercising any right.or remedy shill
not-be a waiver of or preclude the exércise of any right or remiedy,

12. Successors.and Assigns Bound;zloint and Scheral Piahilitys Co-Signers. The covenunts and agréements of
this Security Instrument shull bind and benefit the suveessors and ss¥igns of Lender and Borrower, subject to the provisions

ofiParagraph 9.b, Borrower's covenants and agregments shall herjaint:and several. Any Borrower who:co-signs: this
Sccurity' Instrumenti but not cxecute the Noteraid)is co-signingithis Sceurity Instrumer to:mortgage, grant and
convey.that Borrower's in the Property undégthe lerms-efthigSecurity. Instrumcent; personally-obligated to
pay the sums secured b Hy. Instrument; aRdi(e)aterecs thstitender and any ofl 2r' may:agrec to ¢xtend,
modify, forbear or mak udutions with regapdnedeNeRns of thisiSceuri r the-Note without-that:
Borrower's consent, _

13.. Notices. ‘An er provided for.in this ‘Security. Instpd 1 by delivering it or'hy-

:muiling it by first-class mail uiless upl{lluublc W TCqUITESLUSe OR:notnerimeuiou,  1ic hionice n'hl']l‘ljb’c‘diTCClCd‘!!Qilhe
‘Propenty: Address or. any other addressiBorrower designates by notice toiLender. Any-notice:to Lender shallibe given by
first:class mail to ‘Lender's address stated! hereinZor any nddress: Lender. designates by notice to-Borrower,  Any-notice.
;provided for.in this'Security Instrument shall'be deemed-to have been given to' Borrower or Lender when givenas provided
‘In this paragraph..

14. Governing; Law;: Severability. This Security: Instrument shall be-governed:by Federal' law-and the law of the
jurisdiction in which the Property is located. In the cvent:that any provision or clause of: this Security Instrument or, the
Note conflicts with upplicable law, such_conflict shall: not affect other. provisions. of this Security: Instrument? or:the' Note
which:can be given cﬂr::ctiwithom.:‘lhc‘co’riﬂitling provision, To-this.endithe provisions-of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity. Instrument,

16. Assignment of Rents. ‘Borrower.unconditionally assigns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property.to pay-the’rents to. Lender or Lender's agents, However, prior to Lender’s notice to-Borrower of Borrower's
breach of uny covenant or agreement in the Security Instrument, Borrower shall collect-and receive all rents and revenues of
the Property as trustee for the benefit oft Lender and. Borrower, This assignment-of rents constitutes an absolute assignment
and not an assignment for additional'security only.

If Lender gives notice of breach-to Borrower: - (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit oft Lender. only,-to be applied.to the sums secured by the Security Instriment; (b) Lender shall be entitled to
collect and receive all of the rents.of the Property; and (c) cach tenant of the Property shall pay-all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and: has not and.will not.perform- any.act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shallinot:be required to enter upon, take control of or maintain the Property ‘before or after giving notice of
breach:to Borrower. However, Lender or a-judicially.appointed recciver may do so at any.time there is o breach.  Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in:full,
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:‘NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree us follows:
17. Foreclosure Procedure, If Lender requires immedinte payment in-full under paragraph 9¢ Lender may loreclose
‘this- Security Instrument?by -judicinli proceeding, and: any other remedies permitted:by applicable law,  Lender shall be

cntitled to collect all expenses incurred'in pursuing the remedies provided in this paragraph 17, including, but not limited 1o,
reasonable attomeys' fees and costs of title evidence,

18. Release. Upon:payment-of all sums secured by this Security Instrument, Lender shall-release this Security
Instrument-without charge to Borrower,

19. Walver of Valuation and Appraisement, Borrower waives ull right of valuation and appraisement,
Riders to this Security Instrument. If one or. more riders are exccited by Borrower and'recorded:together. with this.
Security. Instrument, the covenants of cach such: rider shall be mcorporuu.d into and shall amendiand supplement the

‘covenants and agreements of-this:Security Instrument as if the rider(s) were in a part of this Security Instrument:
:|Check applicable box(cs)).

D Condominium Rider Dhruduulcd’Puymcnt Rider. D:Orowing'F.quily'Ridcr‘
I:I Planned Unit: Development Rider. Di()lhcr [Specify]:

BY SIGNING BELOW, Borrower. accepts and!agrees: to' the terms ‘contained in pages Isthrough 4.of this. Security.
Instrument-and'in any.rider(s) excciited by Borrower.and recorded with'it,

Witnesses: ” /7 /Q (Sl
. DOC: il@ i‘lﬁ:\fg‘ Yo T Bomower
P e E— A

Borrower
This Document is the property of

the Lake CountyReeorder!l—— ‘—-————--[-]{(Sﬂ'l)f
orrower

y . ——(Seal):
Borrower

STATE OFINDIANA, LAKE County ss:
Onthis:  25th uo) August., 1993 , before me, the undersigned; a:

Notary:Public in andifor suid County, personally uppcurcd o Jom S. Souris

he foregoing instrument,

thess my band an 2

o

i

_My Cdfnmlseion cxpnrcs'

(3 4

"

17 19% e - 4 otary Pu
O "‘W my\ Imﬁaﬂa “‘Elnﬁ\bancargr Notary Public
'This' |Einfmcnt( Wi prcparcd by:

.-.-...,'
erel

WIS
\\.’
-‘:"

”

.‘

_ ’)\"\ \‘. ; Susie ‘Higgins

"wu”Jnnnwf Donald ‘Webber Mortgage Co.,Inc.
' 2834 Highway Ave
nghland In 46322
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