g{} inﬁioe zm%x oah :goesn" :
EQUITY M EVBERVIOE N (P ’ ' .
REAL EBTATE MORTGAGE 930069"34”/(50”5 BUCASUEIALEM  Dota o Execution:JULY 29, 1993
This mortgage evidences that John-Narkum

hereinafter referred to jointly and saverally as the "Mortgagors®) of ... Iake __» County, Indiana.

MORTGAGE and WARRANT-ta BANK ONE, MERRILLVILLE, NA, a national banking association with its main banking office at 1000" E. BOth Place,

MerriHal]l(e. Indiaga 4641 e("garr,\JK ONE ); the following described real -estote {the *Mortgaged Premises®)kin
ounty

Lot 37 in Walnut ‘Gardens,. in theaCity of Crown: Point, as per plat thereof, recorded
in: Plat Book 28 ‘page 47,. in the:Office of the.Recorder of LakevCounty, Indiana.
a/k/a: 35 Walnut Parkway, Crown:Point, Indiana

together with all improvements now or subsequintly situated on; or used in connection with the Mortgaged Premises and !l rights, privileges,
interests, easements vnd appurtenances helonging or perr.mmng thereto, all fixturas and apphances now or subsequently attached to or used in
iconnection with the Mortgaged Premises, and the rents, issues, income, uses and prahts of the Mortgaged Premises.

This mortgage shall serve as potice Lo ony and all persons that Mortgagors and BANK ONE have antered Into a certain Equity Monay Service
Agreement dated ..July._29 18..93.... establishing & line of credit for Mortgagors in the amount of § . 0 e
(the *Equity Money Servica Agreament”) which may beinspected at the offices of BANK ONE by any interested prsons. 'lhu tarms and provisions of
‘tha Equity Money Service Agreement, as the same may be amendad from tima to time, are incorporatad in this mortgage by refarence with the same
‘force and;etfact as though fully set forth hargin. The lulftiment and performanca of the tarms and conditions of the'the Equity Monay Service
Agreement are additionally secured by this mortgage. Tha Equity Monay Service Agreement obligates BANK ONE to make future advances to-
Mortgagors under dehinite conditions,

MORTGA’GORS agree that:

o Thle mortgage Is givan to sectire the payment of all indebtedness evidenced by or incurred pursuant tothe mx,&amce Agreemant;-
‘now or in the future; beginning with the date of this murtgage and Bnding with thie close of business on ._Ji }Lfi.e

h. Interest on each advance shall accrue from the date made until repayment, at the rates agread upon in the Equity Monay Sarvice Agreement

c. Alladvances shall be evidenced by the Equity Money Service Agreement and shall be payable without relief from valuation or appraisement laws;
,and with costs of collection to the extent permitted by law: Subject only to Mortgagors' billing error rights; the indebtedness securad by this mortgoﬁ
*trom time to time shall be daterminad by BANK ONE's books and records,

d; ‘Theword advances” as used in this mortgage shall mean loans of money. In the event of any conflicts orinconsisterncies between the term@‘
-ithis mortgage and the terms of the Equity Money, Servu:e Agreement, the terms of the Equity Money Service Agreement shall contral,

Mortgagors jointly and sevel

1 Mortgagors will f pay. all i I:gtle mortgage when due rovu. n grvice‘Agreement and & t '
[\ ‘mortgage; with attorneys' fees ] Qgrﬁ =
3

6\ 2, The lien of this mortgag W@un % remises, gxcept, that;clirt

o i ggbeg s flar A recange

§\ (the "Prior Mortgage"). Mortge #egjume when due a d.to f k‘ abide by all terms,and cu; "¢ Prior Mortgege, - C

f\ 8. 'Mortgagors will not furt .ﬂ’g;?l 4 RSVII%FBDIG %?ma galli? ? (3 'atac?f the Mortgaged Premises.

N4 ‘Mortgagor's will keep the «gaged Pretils m.thereon. and willsay all taxes and assessme
’.lewed or assessed ‘against the Mortgaged Premmes or any pnrt thereof whe! due

5. Mortgagors will obtain from insurance companies acceptable to BANK ONE, and keep in effect adequate insuronce against loss or destruct
‘of the Mortgaged Premises on account of ndsto 1azard unts as r BANK ONE, The insurance policies s
‘contain clauses making all.sums payable toBANK-ONE, the pridr Mortgaoesyant Lo the Mortodgorses their o ective interests may appear.
‘Mortgagors.shall provide BANK ONE with certificates evidencing the required insurances coverage.

B, BANK ONE may,atits opLion, advanc I pay all sums nec2ssary to protect and presary ity givan by this mortgage by appropriate

‘debit to the Equity Money Service creditline orethervise, All sums advanced and paid by EANK ONE shalibgcome 8 part of the indebtedness sectred.
.Wishy this .mortgage and shall:beay interest from date ofjpayment o1 the same rate as'all other indebtednass evidenced by.the:Equity Money Service.
Agreement Such sums may include, but aranotlimited to, i} insurance premiums, taxes, assessmeants, andliens which are or may become prior and-

* - :seniorto this mortgage; (i) the costof any, nce or surveys whichin B ONE'sdiscretion may be required to establish and preserve the lien:

._ of this mortgage; (iii) all costs; axpenses andaitarneys' fees incusred by BANK Give withrespect to any and all lega muntable actions which relate}
‘tothis mortgageorto the Mortoaged Premises; liv) the cost of any repen's tn the Mortgaged Premises deemed nece ssary or advisable by BANK ONE;

-and (v) any’sums due under the Prior Mortgage : 4

7. BANK ONE shall be subrog: to t.he rights of the holder of eneh iienor claimpaid with moneys secured by thiss Jrtgage and; atits option; may!
extend the time of payment.of any| or alliofthe indebtedness securediby mortgage without in #ay impairing’its lien“or releasing;
Mortgagors from liability.If any shallaccurin the paymenEdiany ing Ealhiengcindebtedness secured by rtgage, orin the performance;
of any.covenant or agreement ¢ gors Under this mortgage.on the'tquity Vidney Service Agreement ¢ ns and conditions of the' Prior
Mortgage arif Mortgagors abe »rtgaged Premises, Grape adiudged baakeust, orif a trustee or - pointed for Mortgagors orfor-
-any part of the Mortgaged Pre Hin anysuch eventiRiEhe extent geamstted by law, = indet red by this mortgage shall, at.
‘BANK ONE's option, become in =b|e without@ntice;end this'mortgage may bel dingly. BANK ONE's waiver of -
any | / default shall not operate as faults:Notice by BANIKDNE of its intention toe option under this mortgage s
hereby expressly waived by Mo o] gt :essively or concurrently: Ay
delay in enforcmg any such right oi.iemedy. shall-not prevent its-later.enforcement so |ung as IViorigagors remain in defauit. In the event of the:
foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of
'BANK ONE.

8. Ifalloranypartofthe Mortgaged Premises or anyinterestin the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional;
sales contract or any other means without the prior written' consent of BANK ONE, BANK'ONE may, at its option, declare all sums secured by this:
mortgage to be immediately due and payable.

9. Allrights and obligations of. Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and assigns, and:

cure e beneflt of BANK ONE, its successors and assigns. Inthe event t.hus mortgage is executed by onlyone person, corporatlon orother entity,
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COUNTY OF _Lake
Before me, a Notary Publi¢ in and l!\?r said County and State, this 29th doyol . ‘,“J_Ul D 19'_.‘93,,

personally appeared __John N <o SRS S

_end acknowledged the execution of.the foregoing, morbgage : . : N
)icertify that | ani not an’officer'or. director of BANK ONE - o I Iy
WITNESS my hand and Notarial Seal! bt :w‘_‘ P 4 _- _. :_, L
). .

.My Commission Expirés:.

12-14-1994

iMy Count of ‘Residence is:
’ y y Lake

Thls mstru ent was prepared b .
mi Smith, An 6ff1cer*
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