93056896

Ziter -#0 /79519

[(Space Above This:Line'l'or Recording Data)
VA Form 26-8312 (Home Losn) lNDlANA~

‘Revised Oétobor 1983, Uso Op-
“tonal; Seetlon:1810, Title 38, U.S.C/
Acceptable to Federal Nutional!

o i MORTGAGE Fordine ot

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE, DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTH@RIZED AGENT.

The attached RIDER is: imade a part of this instrument.

‘fl'his Mort;,ug,c. made the: Twenty-Third day of August +AD9 g3 ,
betiveen LARRY. {DONOVAN BRIGHT and
DEANNA. S', BRIGHT His Wife

of the CITY i OND in the'county
of LAKE, IN DOClim(?HﬁﬂSo d after:called Mortgagor),
d - Crown Mar “NOT OFFICIAL!
acorporation organized and € piRg 4nden e lans ot tharlSeete cof et no
(hereinafter callediMortgagee)s 14 S

the Lake County Recorder!

WITNESSETH: ‘That whereas the Mortgagoris justly indebted to.the Mortgagee for money:borrowed in the
principalsum' of ’
FORTV ONE THOUSAND B 00 /A00 580 MM 00 1 0901800 5 000 MI M0 040 Dollars

.41,000,00 ), a5 evidenced by a'certain promissory note of even date herewith,sthe terms ofswhich

ure mcnrporated herein reference, vithiinterest from-date atithe rateof  SEVEN
per centum’( 7,000 7)) per annum-on -the unpaid balance until paid, the saidgprincipal: and
interest to be payable at the office of ¢ ;Gwh. Me tgage C 141 W, 86'th Strect, Osk Lawn, IL 60463
or. at such.other .place s the holder may’ desxgnate lmwntmg delivered or mailed to the Mortgagor, in: honthly
installmentsof  THREE HUNDRED SIXTY EIGHTi e L L L LL L]

N Dollars { 368,62, ),
commencing onsthefirst diy of " Septembar 3 \‘%3 , dndscontinuing on the: first day of «€dch
month:thereafter until neipaliand mteresk " Iully paid, except. that;if not so iid, the fmalfpayment of
the entire indebtedness f.thereby shall bgdt;e and- payabls on the first day ugust;, 2008 ,

NOW, THEREF( DENTURE %‘T %Sg'ET H: That 1t in consideration of-the
premises,:and for the pt t) Of thereon according:to the

tenor andtéffect of the:said*promissory note,. above mentioned; .and al§6't0 secure the: faithfulrperformance ofiall
the covenants, conditions,-stipulations and agreements herein contamed.;_does by these'presents mortgage- and
warrant.unto‘the Mortgagee all of the following-described'property, situated in the: CITY

of HAMMOND ‘in the county of LAKE, N and
State of Indiana, toiwit:

LOT 37 IN'BLOCK 1 IN: TRI-STATE:MANOR ‘ADDITION TO HAMMOND, ‘AS iPER: PLAT THEREOF.,
RECORDED- IN' PLAT ‘BOOK. 3% PAGE 23!, 'IN“THE :OFFICE OF THE: RECORDER OF LAKE COUNTY;,
INDIANA .
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together.with all*buildings or.improvements now. or hereafter thereon, and the hereditaments and appurlcn.{ncég J
and all'other rights thereunto'belonging, or in anywise appertaining, and the reversions, remainders, and the rentg,
issues, and -profits thereof (provided, however, that-the Mortgagor shall be entitled to-collect and retain thesuid
fents, issues, and_profits.until: default hereunder); all fixtures now or hereafter attachedito or used'in connection:
with the premises; and in addition thereto the following described household appliances, -which are, and shallbe»
deemed%tgzbe,.fixtures andba part:of the realty and are asportion of the security for the -indebtedness herein
mentioned:

;(5)',,' . '.‘;‘“};N."‘.

‘THE MORTGAGOR FURTHER COVENANTS!that:
1-Mortgagor is the owner of said premises in fee simplé or.such other estate ss is stated herein,

2! Mortgagor will¢pay the indebtedness as:provided in:said note and:this:mortgage, Privilegeis reserved to
prepay-at any.time,-without premiuf or fee, the entire indebtedness or'any part thereof not less thun the amount of
one installmentyor one hundred dollars ($100.00), whichever/is less; Prepaymentin full shiall be credited-on the
{dptevi‘ece'ived,.Partial&ﬁre‘paxment. other than on:anfinstallment:due date, need nottbe:creditedsuntil the:nest
.following installment due date or thifty days after such:prépayment, whichever.is earlier;

3: Mortgagor will,pay to the Mortgagee, as trustee, (under. the terms of this trust as heréinafter stated) togethier

with, andin addition'to, thc“r‘p’ohﬂﬂy payments under the terms of the note secured hereby, on the first duy. of eachy
month until the'said:note is'fully paid:
(a) A:sum equalito thg-‘ggoundtrents; if.:any,.next due,-plus: the premiums:that will next become due and
payable on:policies-of fire and’other:hazard insurance covering the-mortgaged property, plus taxes-and’
assessments next. due on.the: mortgaged property (all-as:estimated:by the Martgagee, and of -which the

Mp?tghgbnisr RYTIRCINEE sums already patd-therefor-divided ‘by the number of !jj()mhs t()cclllpSU
beforetoneﬁm( 1€ m When sucl_ground rant an‘d, assessments will
_Qg_cqjm‘e“delinq Joo ot GRIC BV IAAEAGE idkfus and rents, (premiums,
s andueees = N OT OF R !

(b) The'aggregate « - amounts payable pursuant to s’(i!paraggap 1a ‘andthose le on thelnote secured
hereby, shall be:pai Fihsingld peymentesd monthe tp beapglistytosifs foilowing'itemsin the order
stated: the Lake County Recorder!

(1), ground rents, taxes, specialiassessments, fire and other hazard insurance premiums;
(ll)liﬁte‘f@ i}tpe'nf te secured heret i
(I):amortization of th€'principal of saidnote,

Any-deficiency-insthe yuntzof such aggregate month!ypayment shall, unlesssmadesgood: by, the:
Mortgagor prior to:the due.date of the next suchipayment, constitute an event-of default under 'this:
mortgage. At Mortgagee's aption, Mortsagorwill pay a:“late charge ' not exceeding four. per centum: (4%):
of any. installment-whe more.than fifteeni(15) daysiafter the due date't eof 'to-cover the extra
expense involved in-handlifg délinquent'payments;but such "late charge" shall not'be payable out ofrthe
pproceeds of any sale made to satisfy their’xd&ﬁﬁ:@ﬁé@,fsgcured hereby, unless such proceeds are sufficient

todischarge the entire indebtedness and ai{sproper ¢ogi5and expenses secured thertby.

4, If the total of th roents: made by thg;;; fortgagor un‘f(%;x‘;‘(a) of:paragraph 2 preceding: shallresceed the
-amount of ‘payments act de by.the Mortgagée astrusies for-ground rents, tax lesSmMents-or insurance
premiums as_the case excess shall be'eredited 'Qn"s_gﬁsequent’pf Y vade by the Mortgagor.
for.such itemsior,-at M a’s:tfﬁ§té@/';ia}1£ seveefunded to- Mc awever, stichamonthly.
payments: shall not be . suCh 1tEMSTWhen the same sha and -payable, then the

Mortgagor shall.pay to the Mortgagee as trusiee any amount necessary {0/ make up Lic deficiency. Such payments
shallibe.made within:thirty(30):days after written notice from the Mortgagee stating the amount-of the deficiency,
which notice may. be;given: by mail. If at any, time the Mortgagor shall' tender to.the'Mortgagee,in accordance with
thesprovisionsrof* the note :secured hiereby, full payment of the-entire indebtegjnggéwfe’ﬁfesented thereby, the
Mortgagee as trustee, shall,iin.computing the amount of such indebtedness, credit to-the account of:the Mortgagor
any,credit balance remaining under the provisions of (a) of paragraph 3:hereof. If there shall ‘be a defuult under-uny
of-the provisions:of.this mortgage resulting-in.a public sale of the premises- covered hereby or.if the Mortggee
acquires the property otherwise after dte',féuilt. the Mortgagee as trustee, shall apply, at the time of the
commencement of sich proceedings or at the time the property is otherwise acquired, the amount then remaining:
to credit of Mortgagor-under-(a) of paragraph 3:preceding:as a credit on'the interest acerued and' unpaid and the

balance to'the principal then remaining unpaid on said note,

5.Mortgagor will pay all taxes, assessments; water rates and other governmental or municipul charges, lines ar
impositions; except when payment for all: such items has theretofore been made under-(a) ofiparagraph 3 hereof
and'in default thereof the Mortgagee may pay the:same;-and will' promptly deliver.the official receipts therelor to
said Mortgagee.

6. Mortgagor will' not commit, permit, or suffer waste, impairment, or deterioration of said property-or any
part thereof, and'in-the event of the failure of the Mortgagor.to keep the buildings snd other improvements now or
hereafter on said. premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed
necessary for.the proper. preservation thereof and-the sum:so paid shall bear interest from date mt the rate provided
for in the principal’indebtedness, shall be payable thirty (30):days after demand, and shall be fully seeured by thin
‘mortgage.
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L 7. Mortgagor will continuously maintain hazard:insurance, of such type or.types-and amounts as Mortgagee
‘ * mpyfrom time to time require, on the improvements now or heréafter on said ‘premises, and ‘except when payment
¢ forulf such premiums has theretofore been made unders(a).of. paragraph 3 hereof, helshe will' pay. promptly when
duerany preminms therefor, In default thereof, the Mortgagee may pay the same, All'insurance shall be carried'in
tompaiies approved by Mortgagee and thie policies and renewals thereof shall:be iheld 'by Mortgagee.and have
attachedsthereto loss,payable clausestin.favor of and in form acceptable:to-the Mortgagee. In-event of loss
x\lnrtgug‘nr. will give immediate notice by mailito Mortgagee;-and' Mortgagee may make proof;of loss if not made
promptly by Mortgagor, and each insurance company concerned is<hereby -alithorized?andsdirected to make
puyment for such-oss directly to Mortgagee instead’of to Mortgagor and:-Mortgagee jointly,-and the insurance
proceeds, ur any part thereof; may be applied by Mortgagee at its option either. to the reduction of the indebtedness
hereby securedior to the restoration or repair of the property damaged.sIn-event of foreclosure of.this mortgage, or.
other- transfer of title to the mortgaged:property in extinguishment of:the indebtedriess secured hereby, all right,
title and intérest of the Mortgagor-in and to any insurance policies then in:force shall, pass to the purchaser or
Hrantee,

8 In cuse proceedings to foreclose thisrmortgage are instituted, any sumssnecessarily-expended for the
continuation ofsthe abstract of-title to the-above-described real estate, together with interest thereon at-the rate-
provided for in the principal indébtedness; shall becorive a:pirt of ‘the debt secured by this mortgage and shallibe
collectible as such,

9. Upon the request ofithe Mortgagee, the Mortgagor:shalliexecute and deliver a supplemental.note or notes for
the sum or sums advanced by the Mortgagee for. the alteration, modernization,, improvemeiit, mainténance, of
repair of suidipremises, for.taxes or assessments against the same'and for any other purpose authorizedthereunder..
Said note or notes shalltbe secuired: heféby. on'a parity with:and as'fully as if the advance:evidenced'thereby were
ineluded in the note first described above:Said supplementalifiote-or notes shiall 'bear iriterest at the rate provided
Tor in the principal indebtedness and-shallibe payable in-approximately equal: monthly payments-for such period'as
may.be agreed upon by. the créditor andidebtor. Failing:to agree on the-maturity;the'whole of the sum or sumsiso,
‘advanced with interest thereon at the rate provided for inithe:priicipal‘ indebtedriess shall be due and payable thirty.
(30): days after demand byt fitor. Tn.no event shallithe maturity sxtend Beyond the ultimate - maturity. of the

note first described’aboy .
Document 1s
10; If the proceeds af memmq \ vent of whichiis:heréby, -
‘secured, or any, part ther any afs afd 0 3 By agee)s directly or-indirectly to

pay off, discharge,-or satisis Thigoﬂ%ﬂiffé o RIS geﬂang[, f"]’m? e upon said premises:above
described, or any part thereol, then-tt )e (Egigge E?;ﬁ,z% ggfﬁ ate %50 any-ad 150. secufity held by theiholder
e,

of suchilien or-encumbr ounty Reécorder!

i1, Ifany default be made | payr install ts prov for in:paragraph-3:hereof,iorsin the:
performance of any other covenant in-this mortgageor in the note secured hereby then the same is payableor ttje.
time of performance has arrived, as above provided, then 4!l the remainder of the a{oresaid.principal sums withrall
arrearages of interest, and SUms payable pursuant to the provisions hereof, shallyat'the option of said Mortgagee;.
become immediately .payable, and the ‘Mortgagée shall have<the right to foreclose -this mortgage; anything;
hereinbefore or insaid note contained to'the contrary notwithstanding, and any failure to exercise said option shall
not constitute & waiver. of the rightito€kercise the:same in theeverit of any,subsequent default,

12, If'proceedings 1o foreclose this mortgage his tastitutediihe Mortgagee may apply-for the appointment of a:
P ’ 8 { :

receiver (and the Mortgagos hereby.consents o théappointrtatof a receiver if therehas been any default in the

~ performance of any.of ' wJitions of.this manigage); and sugiE receiver is:hereby rized to take possession:

.-+ of-the real estate above 1, collectany rerdaly acerued; Of:to accrue, whetlhes 3y or kindifor the'use or
ogcupancy=of ‘said pren » person, firnw0peargotion, orsmay. et d pre,x'riisgé:o_r any part
L -thegeof; receive the rent rofits therefromegatid hiold the procee 1e'orders of the court, or
i the Judge theéreof, for t N g eedings, and* during any,

: "\Qc‘r'iug :ﬂli})w‘g‘d by law for the redemption:from any sale-ordered in said cause, and said:receiver may:be appointed

- tirrespective;of the value of the: mortgaged, property.or-its adequacy to secure or.discharge the:indebtedness due:or.

., _tivbecome dieor the solvency ofithe Mortgagors. In the event of a,default in any of the conditions of this mortgage

“2the Mortgages is- also expressly given the:right to.take: possession of and’ hold -the mortgaged,premises with or

without process of law and collect the rents andprofits therefrom; applying the same to the charges and payments

due under the conditions of the.mortgage so long as a default shall continue, and such:taking possession shall'inino
way-waive the right of the Mortgagee to foreclose this mortgage because of a default:

13. No sale ofithe premises hereby mortgaged; no forbearance on the part of the:Mortgagee or its assigns, aid
no extension of the time for the. payment of the debt hereby secured given by. the Mortgagee orxits assigns shall
uperate 1o release, discharge, modify, change or affect the original:liability of the Mortgagor herein either.in whole:
or in:part, nor shall the full force and effect of this instrument be altered'thereby.

14; Any.person, firm or corporation taking a junior mortgage, or other lien, upon said réal estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend'the maturity of the indebtedness hereby secured’
without obtaining the consent of the holder of said’ junior lien and:without .the lien-of sthis mortgage losing its
priority over any such junior lien,

15. In.the event the property pledged’ by this:instrument is sold«under foreclosure and the: proceeds:are
insufficient to pay the total indebtedness evidenced and secured by.this instrument the Mortgagee will:be entitled to
a deficiency judgment,

8
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7-*‘————“
' . . _ _ CMC NO. 0001218387
Notice of.the exercise of any option granted.to the Mortgagee herein, or in'the note secured hereby, is not |

requiredto'be given. All sums payable hereunder shall be without relief from valuation and appraisement laws agd  *
With reasonable attorney’s fees, v

' ?
If the indebtedness secured hereby. be guaranteed‘or insured under Title 38 United States Code, such Title and -
Regulations issued thereunder-and in effect on the date hereof shall govern the rights, duties and liabilities of the !

parties hereto, and‘any provisions of this or other instruments executed in.connection with said indebtedness which
are inconsistent with said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained'shall bind, and the:benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors:and assigns-of the parties hereto, Whenever:used, :the singular.number shall
include the plural; the pliral the singular,.the use of any gender shall include all: genders, and:the term "Mortgagee"

shall include any;payee of the indebtedness hereby secured or.any transferee thereof. whether. by operation of: law or
otherwise,

IN WITNESS WHEREOF; the said Moftgagor hashereunto set ‘their’ hand '8 ‘and:séal this:
Twenty-Third! dayof August 19 g3 .

CARRY- DONOVANRBR IGHT

PEANNA'S, BRIGHT His Wife: (

Document is

NOT 6FFICGIALL

This Document is the property of
' '
This instruftient was prepared by  viaLE Lﬂgg County Rec&rde&wh Most

toope Co,
_ . 6141 W, 86th; Streat:
‘STATE OF INDIANA, x ak m, 60453
- s
COUNTY OF LAKE
Before me;:the undersigned, Thomas C:Schiller cafv official
of Lake Countyof the State of Indians, on.this 23:

dayof ‘August 19 ggipersonsiiy appeared  LARRY ‘DONOVAN B | GHT and:
DEANNA. S, BR|GHT ‘

acknowledged the execuition of the foregoing mortgsge,

‘Witness'my hand a 1al sealithe day andiyear {astabove writteg.

‘My.commission'expires: 6=7-96 Notary Public
Coufity of Residence:Lake T (()ffi?i,ﬂ title)

" @~ 3NNososy Paged otid
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V.A. ASSUMPTION POLICY RIDER
N()(IICE THIS LOAN IS NGT ASSUMA“BLE WITHOUT

‘CMC' NO,. 0001218387

THIS ASSUMPTION:POLICY RIDER:is ade thrr.“nty =Third dayof  August 93",
and is incorporated:intoiand shall ‘be deemed to amend:and supplement the Mortgage. Deed.of 1'l‘rust or.Deed to
Seeure Debt <("Instrument”)iof. the same~date herewith, .givensby-the undersigned ("Mortgagor” )Eto secure the
Mortgagor's Note ("Note")'of the same date to

CrownnMortgage Co.

6141 W, 95th Straet

Osk Lawn, ‘IL 60463 its successors-and assigns:

{"Mortgagee").und covering the property.described ini the lnstrument and'located at;

7618+<MARYLAND AVENUE
"HAMMOND, 'IN 46323

(Property Address)

t\‘(itwithstqnding anythi tl forth in- the Inst t, Mortpagse and ‘Mortgagor hiéreby.
ucknowledge and ag

Document 1S
GUARANTY: Shot [ﬁet" ans Affa -anty'in full:amount-within'
00 daysifrom the ¢ Neﬁ yally eioﬁfj&'ibjal o ty committed; upon‘byathe
Department of Ve 5 mﬁgg;ﬂ er thetprovns;ons of Title 38:of the U.5 3 "Veterans, Beneflts. the
Mortgagee may dec EREREFELD d@&h@nﬁ'@?ﬁhﬂ%}(y@ﬁ y foreclose immediatelyor

may exercise any othér .ghts heﬂﬂ@Lﬁk@‘@&Pﬂﬁrﬂ&Eﬂi‘ﬂ%i‘*by law. p: \ed‘.~.~

TRANSFER OF TIH1S PROPERTY: If all or any part of the Property or any. mtetjest: tissold or.transferred‘xthns
loan may be declared imme | i~ due yables rwfer- (" ption® ): the property securmg such
loan to any transferees (YassOmer"), unless the acceptability of th nssun 1on: d transfertof thls loaans

established by -the Department ofVeterans Affairs or its authorized agent pursuant 1o Section 3714 of Chaptér 37,
Iitle 38:United States Code.,

An authorized transfer ("assumption) of the property shall.also be subjcet to-additional:covenants and agreements
us set forth:below:

{(a)- ASSUMPTIONIFUNDING FEE: A feg'6qiiitfan one-halfsof 1 percent.(:50%) of the unpaid principal

balance -of- this loar . ﬁf’ the ‘date ‘of : ‘transfen) cfothe pteigerty.shall \be jpayable aithe:time of transfer to:the
mnrtg,ag,ee orits dU rized agent, as trusteefor.the'Depantigent of Veterans Affairs.If the assumer,faiISsto*-payithis
fee at the time of tf ', the fee shall'const:pute amadditioaaldebt to that alreads ed;by this instrument, shall
bearsinterést at the in- provided,-and; at tiiecptionof the mortgagee of ‘btedness hereby secured;or.

,any. transferee theri B *nedlately due.20a) payab‘e This fee is 4 y waived :if'the:assumer is
exeimpt Undér the p 8.10.5.C; 3729 (b/ DIANR: >

154

A(b) ASSUMPTION PROCESSING CHARGE: Upea-application for approyali to_allow ‘assumption and

" transfér.of this'oan, a processing fee may be charged by the mortgagee or its authorized| agent for. determmmg the

creditworthiness of. the ‘assumer+and subsequently revising thetholder’s ownershxp*records when anuapproved
transfer is completed. The amount of this-charge shall!not exceed the! lesser. of the’ maximum: estabhshed by the
Department of Veterans Affairs for a loan to'which Section 3714 of Chapter 37;,Title 38, United Stites Code applies
or any masximum:prescribed by appllcable State law.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer: hereby agrees.
to.ussume-all-of the obligations ofsthe veteran under. the terms of 'the'instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of-Veterans Affairs to the extent of any.claim
payment arising from the guaranty or insurance of the indebtedriess created by this instrument.

INWITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

~
Zurrsy S porvwre Bogg A7 (e (Seal)
LARRY DONOVANiBRIGHT " Mortgagor. D ANNA S, BRIGHT His: Wife Mortgagor
(Seal) (Seal)

Mortgagor ' ' Mortgagor

@{525 (9209) VMP MORTGAGE FORMS - * {313)293-B100 * (800)521-7291 9/92!
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