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Mortgagor and Morigagee covenant and agres as follows:
'n lho'é ;sm‘ENT OF CONTRACT, Mortgagor shali promptly pay when due the indebtedness evidenced by tha Contract, and lae charges as providod .

-2, INSURANCE. Mortgagor shall keep all improvements on sald land, now or hereatter erecled, constantly Insured for the benefit ol the Morigagee
against foss by fire, windstorm and such olher casuslties and contingencies, in such manner and In such companies and for such amounts, not exceeding
that amount nacessary to pay the sum secured by this Morigage, and as may be satisfactory fo the Morigagee. Morigagor shail purchase such insurance,
pay all premiums therefor, and shall doliver to Morigagoe such policies along with evidence of preniium payment as long as the Contract secured hereby
remains unpaid, il Morigagor fails lo purchase such Insurance, pay the premiums thorelor or deliver sald policies alongwith ‘evidence of payment of
premiums theroon, then Morigagee, 8t its option, may purchase such insurance, Such amounts paid by Morigagee shafl ba added to the Contract socured
by this Mortgage, and shall be due and payable upon demand by Mortgagor to Marigageo,

3. TAXES, ASSESSMENTS, CHARGES. Mortgagor shall pay all taxes, nssessmenis and charges as may be lawfully levied against the Property
within thirty (30) days after the same shall becoma dua, In the event thal Morigagor fails lo pay all 1axes, assessments and charges as herein required,
then Morigageo, ot its option, muy pay the same and the amounts paid shall bo added to the Contract secured by this Morigage, and shail be due and
payable by Mortgagor to Mortgagee upon demand of Mortgagoe.

4. PRESERVATION AND MAINTENANCE OF PROPERTY, Morigagor shall keap the Property In good repair and shall not commit waste or permit
Impnirmont or dotorioration of the Property, Upon the fallure of the Morigagor to so maintain the Proporty, the Morigagee may, at lts option, enler the
property and cause ronsonablo maintonanco work to be porformed, Any amounts pald by Morigageo shail be added 10 the Contract secured by this
Mortgaga, and shall bo due and payable by Mortgagor to Morigageo upon domand of Mortgagoe,

6. WARNANTIES Marlgagar covenants with Mortgagoa that ho (s seizod of the Proparty in foo simple, has tho fght to convey the aamo In taa
simplo, thabtitle Is markelablo and fioo and cloar of all incumbrances and thal he will warrant and dofond the tille against 1he Inwiti cinims of all persons
whomsoever, except-for the oxceplions horeinafiur stnted. Titlo to the Proparty is subject (o the following axcoptions:

8." WAIVER. The Morigagor. walves and relinguishes all rights and benelits under the valuation.and sppraisement laws of any sisle,

7. PRIOR LIENS, Default under thie terms of any Instrument secured by 'lien to which this Morigage s subordinate shall constilute defaull hereunder.

8. TRANSFER OF THE PROPERTY DUE ON SALE, If the Morigagor sells'or transfers all or pant of the Property or any righis In:the Property,. . .
any person fo whom tho Morigagor sells or transfers the Property may iake over all of tho Morigagor's rights and obligations under this Morigage (known -»:
as an agstumption of the Mortgage).if certain conditions are met, Those conditions are: L

{A) Martgagor glves Morlgagee notice of sale or transfer; \

(B) Mortgagee agrees the! the person qualities under its then usual credit criterla; _ e .
(C) The person agrees 1o pay Interest on tho amount owed 1o Mortgagee under the Conlract and under this' Morigage at whatever.- :

lawlul rate Mortgagea requires; and: , v B
(D) The person signs an assumption agreement that Is acceplable to Mortgagee and thal obligates the person to kesp all of the pror/n)uo;;
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9, ACCELERATION REMEDIES, Upon Morigagor's breach of any covenant or agreement of Morgagor Inthis Morigage, including the covenants
to pay when due any sums sacured by this Morlgage, Mortgagea prior (o acceleration shall mail natice to Mortgagor of the delault: i the breach is not
ik ! of th | by this Morigage 1o bo iImmediatoly
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all oxpanses of foreclosure, Includirig, bul notlimited lo, reasanable atlorney's fees, and casls of decumontary evidance, absiracts and title reports, alt |
of which shall be addilional sums sccured by this Morigaue. | . _ ;

10. APPUIN'IMENT OF HECEIV Jpon acceleration under Paragraph 8 hereof or a ol the Property, Morigages, shall be enjitied: |

to have a receiver appolnied by a courtio.enler upon, take possession of and manage the Properiy.and to collect all rents of the Property, including |
W ‘of the.Property and collection’of.

those past due. Al rents collacted by the receivar shall bo applied firs! ta payment of the costs of the manage [ lo
rents, Including, bul not limiled lo recalver's foes, premlums on recelve:'s bonds and reasonab!o atlorney's fees, and then to the sums secured by this

Morigage. The receiver thail be liat unt only for ihose rents acluall sived,
11. ASSIGNMENT, This Morigage may be assigned by the Mortgagee withou! consent of the Morigagor.
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STATE OF ggywﬁc_oumv OF Lale , 68! : . ,‘
; Before M5, théEndmsignad, a notary public In and for said county and stale, personally appesred Herman D. Van Buren and
Y Jomiee®, en,. hushand & wife _ and acknowledged the execulion of the foregoing morigage.
WITHRES OF/'| have hereunto subscribed my name and alfixed my officlal seal this . 24th o . day.of
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For valu# recel»fe’gj the undersigned Mortgagee horeby transfers, assigns and conveys unto
all right, title, Interes!, poviers and options In, to and under the within Real Estata Morigage from

- Merman D. & Lonnie C, Van Buren oHalloway Tamber & Construction Co, Inc.
= 8y wall as the indobledness secured Ihereby. . o L
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Nolary Fubiic Lake County, Indlana My Commission Expires: .__11=16-93

Allan Fefferman

This instrument was prepated by




