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State of Indiana:

THIS MORTGAGE (
PABLO: A, VELEZ

("Borrower"), This Security

which is organized and exis
address is 1635 ‘SOUT

FORTY-FIVE THOU

This«debt is evidenced by

monthly payments, with:thc
This Security. Instrument s
extensions and modificatio
sceurity ofthis Security ‘It
Instrument and tlie Note.

described property located
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BERRY KNOI'.. BOUL ARD;  CENTENNIAL PARK, ARIZONA 86021
: . kender”). Borrower owes Lender the principalisum of
ND FOUR AND-NO/1GGths

Dollurs (U.S. 5. 45,004.00! ).
s this Seeurity. Instrumeny("Note"), which provides for

oo on  SEPTEMRER 1, 2008

rrower's note dated: ey
b, i not_paidiearligrs

nder: (u) the repiy iEcvidenced by the N hrinterest, and alltrenewals,
yment of: ui%di{)cr-:sums. ; ig?simcrcst. v paragraph 6:tosprotect the
nd_(CYethe perfommiice B ower's coveps ements under this;Security,
s¢, Borrower daéstiietShy mortgasc, o y 10" Lender “the +following

County, Indiana:

LEGAL DESCRIPTION ATTACHED "HERETO AND+MADE PART THEREOF

which-has the address of:
Indiana

5504 HOMERLEE AVENUE, FAST‘CHICAGO {Strect, Cityl,
{|Zip'Code) ("Property Address"):
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TOGETHER WITH all the improvements now or herealter ¢
appurtenances, rents, royalties, mineral, oil and gas rights
partofthe property. Al replacements and
referred to in this Security Instrument as the "Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate
grant and*convey the Praperty and that the ‘Pro
and will.defend generally the title to the Prope

L. Payment of Principal, Interest: ang:Late Charge. Borrower shalf’

debt evidenced by the Note and late charges-due under the Note.

rected on the property, and: all casements, rights,
and profits, water rights and stock and all fixtures now or hercafier a
additions shall also be covered by this Security Instrument. Al of the

toregoing is

hereby conveyed and has the right to mortgage,
perty is-unencumbered; except for encumbrances of record; Boirower warrants
rty against all claims and démuds, subject toany encumbrances of record.

pay whendue the principal of, and-interest on, the

2. Monthly Payments of Taxes, ‘Insurance and «Other Charges. Borrower shall include in: cach- monthly payment,

together-with-the principal andinterest as set forth in the
assessments levied orito be levied againstethes Property

premiums-for.insurance required by paragraph4,

Note and anyilate.charges, an-installment of any:(a) taxes and-special
v (b)tleaschold payments or<ground resits=on the Property, andi(c)

Each monthly installment for iteims (a). (b), and: () shall caital ane-twelfth of the anmun imotiits, as reasonably estimated

by Lender, plus-an amoutit
fulls wnnual: amount for ca
become delinguent. Lend:
delinguent,

W at any time the-to

payments Tor such jtems py

amount’ of.payments requi;
refund the excess: over ong
subsequent: payments by B
or.(¢)<issinsufficient to- p:
deficiency-on or before the

As-usedtin this Secur
designee. ‘In any year in wl
premium would have been
cither: (i):an installment o

charge instead of a mortgag

ol the mortgage insurance |
with Lender one month pri
Instrument-is-held by.the S
outstanding. principal balan

Il Borrower tenders t
be credited with the-balan

instattment that Lender.has not become obligated to pay to the Seeretar
Borrower, Immediately prior to-a foreclosure sale of the Property- or

- Boenmentiis, .
e -oamounts co ecleas iy tr 10 DAyl 5
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1o pay such’items.whein due, and iT: payments on*the Note are o
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xthiofithe estimated payments.or creditithe exeess Over one-sixtl
IWer, al Lic optionsebBoriewer, 1 thestot | vfithe paymen:s. made
the ilcniswhenydue, then Borrower (shall payita Lender any ame
€ thevitem Decomes due

Instrument, **Sceretary ' means the Secret:iv ofsk ising and Url
) the, Lender nyst pay @ niortgage.insurinee premit 1o the:Secret

yuired i (e Lender still hieldithe Security Instrument), cach-mont!
te annual mortgage insurancespy iiiun) 10" be paid.by Lender to
surance premiuin:if thisSuRintyng z tent is hield by the Se
siuishatl be in an un:i’s, ccumulate the full
the dite the full annuidt

T

ssufficient 1o
A mortgage insymﬁ:c premium is duc
cich-monthly charge sititiie-in nsimount equal
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credited with any-balance remaining for al) installments for items (),(b), and (¢).

“the estinmated amounts. The
wnth-before ansitemswould:
nd (¢)rbefore they become

ter-with the future monthly

‘than-one-sixth the estimated’

nt, then?Lender shall -either
I the estimated payments'to
' Borrowersforiitemi(a); (b,
L necessary<to make up the

Development or-his orher.
' (or any.year in.whichi-such
paymieiti shall also include
Secretary, ori(ii).a monthly

. Each -monthly.installinent

rtgage insurance premium.
seeretary, -or if this Security
h of one-hatf percent of the:

t,. Borrower's account: shall

() widiany wortgage:insurance premium.
y, and Lender shalt promptly refund any excess funds to
its acquisition by Lender, Borrower's account-shallibe:

3. Application of Payments. All-payments under paragraphs 1 and-2 shall be applied:by. Lender as follows:

First, to the mortgage insurance premium to:be piid by Lender tothe Seeret

instead of the monthty mor(gage insurance premiumy
Sccond; to any taxes, special assessments, deasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, -as required;

Third, to interest-due under the Note;

Fourth; to amortization-of the principal of the Note;
Fifth, to late charges due under the Note.

-.@% -4R(IN)i
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o 4 Fire, Flood and Other Hazard Insurance, Borrower shall insure
existence or subsequently ereeted, ag:
msurance, This insurance shall be

all-improvements on the Property, whether now in
tinst any hazards, casualties, and contingencies, including fire, for which Lender requires
' Th maintained in-the amounts and for-the periods that Lender requires. Borrower shall also
insure all rmprovements on the Property, whether now in-existence or subsequently erected, against loss by, floods to-the extein
required-by the Secretary. Alltinsurance shall-be carried with companies approved by Lender. The insurance policies und any
renewals shall be held by Lender and shalliinclude loss payable clauses in favor of, and in 4 form aceeptable to, Lender,

In-the event ofdoss, Borrower. shallbgive Lender immediate notice by.mail: Lender:may. make proof:of loss i not: made:
p'mmpUy by Borrower, ‘Each insurance company concerned is hereby authorized and directed: to:make payment for such loss-
directly to Lender, instead of to Borrower andsto:Lender jointly, All‘or any part of the insurance proceeds may.be upplied: by
Lcl}dcr. attits-option, either () to the reduction of the indebtedness under the Note and!this-Security Instrument, I'lrsl'-to‘uny
delinguent: amounts.applied in‘the order in paragraph:3; and then to prepayment of principal, or (b) to the restoration or:repair
of the dumaged Property. Any application of: the proceeds 1o-the principal shall not extend or postpone the due date of+the
monthly: payments whichare referred to in paragraph 2, or change the amount-of such piayments. Any excess insurance proceeds.
over-ancamount required to pay all outstanding -indebtedness under the Note and: this-Security Instrument shall ‘be paid 10°the
entity legally entitled thereto.

In the event of -foreel perty. thutvextinguishes- the

indebtedness, all right, - title Bﬁ&ﬁﬂféﬁf’% { o the purchaser
5. Occupancy, Pre , N@T (?E«F'!ﬂll AAQ]B" 1) wer's: Loan Applieation;.
Leascholds, Borrower shal »y, catablishy and use The Property. a5 Borrower's priccips ence within sixty diys after

¥

the exceution of this Security Iyt Ehiediholtsamineexo tscupyelip PopeeyisyBund o s principal residence for - least
one year after the date of oce .cy.-unht“@ﬁ~ @W%ﬂﬂ@é@fi&wwwill cause bodue hardship for:Borrower,
or unless extenuating circumstances exist \vnc%rc eyond! Borrower's: controii  Borrower shall notify Lender of: any.
extenuating circumstances, Borrower shall nol- commitowaste or. destrov, dumuge or-substantially change the:Property or allow
the :Property 1o deteriorate, reasonable wear and. tear cxeepied, Lender niny inspect the Property if the Property is vacant or
abandoned -or the loan is it-defauli. Lendermay take reasoniblé action (o proteet andspreserve such vacantsor abandoned
Property. Borrower shall'also be in defnult i Borrower, during the loan pplicati sygave materially false or innceurate
information: or-statements to Lender (or failcd to provide Eender with any materidl iiiformation) in connection: with the: foan
evidenced ‘by:the-Note, including, but not linmitedito, representations concerning -Borrower's occipancy of the Property- us a

principal residence, 1f<this Sccuritysl wnt is on o leasehold,. wer shalli comply with:the provisions. of thetlease, I
Borrower acquires fee title to (he Property, the | 'uschuld-unqif“ﬁg uljillc shall notcbe merged unless: Lender agrees to the:merger:in
writing, <) ;a‘r;:ﬂﬁﬁ’@%
%}ﬁ ; &f,
6.-Charges to Borrow wil Peotection of Lesisate’s [Rights I\/,E/_f‘gc Property, Boriow all pay all governmental: or
municipal charges, fines an siionsithat are noéj_ﬁlglmlcdﬁmpq dgsaph 2. Borrowe; y these obligations. on time
directly to:the entity. which'i pay ment, 11 faitséte iy woildidversely af (ecr ierest in‘the Property, upon
Lender's request Borrower s {urnish w'Lcn?f?,pj}}i{‘ﬁﬁﬂ'yﬁ(lcl1cing ese
i

If Borrower fails to make these payments o the payients required by pasdgraph 2, or Lails (o perform any. other covenants
and- agreements contained- in this Security Instrument, or there is a-legal proceeding that may significantly affect: Lender's rights
in-the ' Property (such-as a proceeding in'bankruptey, for condemnationor to enforce faws or regulations), then Lender may do
and’ pay whatever is necessary to protect the value of the:Property and Lender's rights-in.the Property, including payment of:
taxes, hazard:insurance and other items mentioned in paragraph:2,

Any amounts: disbursed by Lender under-this paragraph: shall: become an additional* debt of Borrower.und be secured by
this Security. Instrument. These amounts shall bear-interest from.the date of disbursement; at the Note rate, and at the option of
Lender, shail be immediately duc and payable.

7, Condemnation. The.proceeds. of any-award or claim:for damages, direct:or consequential, in connection.with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness-that remuins unpaid-under the Note and this Sccurity
Instrument, Lender shall:apply suchiproceeds to the reduction of: theindebtedness:under the Note and this Security Instrument,
first=to any delinquent amounts. applied in the order provided in paragraph 3, andtthen to-prepayment of: principal. Any
application-of the proceeds to the principal shall not extend. or postpone the due date ofithe-monthly. payments, which are
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referred to-in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay. all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

B, fees, Lender may collect fees andicharges authorized by the Secretary.
9, Growds tor Acceleration of-Debt,

() Default, Lender may, except as limited (by -regulations issued: by the Secretary in'the case of payment defuults,
require immediate:payment in full ol all sums secured by, this Security Instrument if:
(1) Borrower defaults-by failing 1o pay in-full'any monthly piayment required by this Sccurity- Instrument-prior to-or
on the due dute of-the next monthly. paymenit, or
(i) Borrowerdefaults by failing, for-a period' of thirty days, to_perform any other obligations containedvin - this.
Security Instrument,

(h)-Sule Without - Credit-Approval. : Lender shall, if permitted by applicable luw und with the prior- upprovali of: the
Seeretary, require immedinte payment in:full of all sums secured by this Security Instrument if:
(1) Allsor partr ol the Property,or o beneficinlsinterest+in o trust owning alltor purt ofsthe -Property, ds-sold-or
otherwise transterred (other than by devise ord ' d

(i) The Prope i y e purchuser of geaillce rincipal residence,. or. the
purchaser or g ,;Haﬁdmmtclﬁm. I8 ‘oved in accordance with the
requirements of
NOT OFFICIAL!
(¢) No-Waiver, If circupn iqg?rd@hmé xigiltlﬂ@l'xwy'@' gt le puy ment in full, but'Lender docs
not require such payn ,,Icll(c 0cs noj walye:its rights ﬂ ) res 310 glbscquc. VenLs,
the Lake County Recorder! |
() Regulations -of -FIUD Scerctary, In.many circumstances-regulitions issued’ by th ceretury will limit Lender's.

rights in:the case of payment deliults 1 medi ymenteil Moreelose if notpaid:. This. Security
Instrument-does not: nuthor!zc deceleration or foreclosure iFhotipermitted by. reghlutions of the Sceretary,

v rnrreyrhas s bl By o

(¢). Mortgage Not: Insured. Bocrower agrees (hit shou!d: this ‘Secu rity<Inst rusent®and e Note secured:thercby:not be
cligible for insurance under the National Housing Actswithin 60 days from the date hercof, ‘Lender may, at its option
and -notwithstanding anything i paragraph: 9, require inmediate payment in fulliof«ull’ sums secured by.this Securily
Instrument, -A.writtenistatemesigof any authosized agenthofisthé Secrelaryy dated subsequcnt to: 60: days from:the date
hereof, declining (o insure this Security Instrumentiittic, Note secured thereby, shall deemed: conclusive: proof of
such- ineligibility.. Notwithstanding the Toregoing: His optipanuy notibe exercised by Lender when:the unavailability
of insurance is solely due (o Lender's failure Risémita morgige insurance premiv (o (e Secretary.

10. Reinstatement:-B: hus u-right to beTeibstatedsiig.enter has requircd i payment in fullt because of
Borrower's failure to. pay a e under the Not@iortiisaageuitity Instrument. plies: evendafter foreclosure
proceedings are:institated. * Sccurity/InstrisientBarrower. shall (or sum -all -amounts ‘required to-
bringsBorrower's: account ¢ K 2r this Security Instrument,

foreclosure costs and reasonable and customary -attorncys’ fees and expenses properly associated with the foreclosure
proceeding, Upon reinstatement: by Borrower, this Security Instrument and-the obligations that it secures: shall remain in effect
as if-Lenderhad'not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has+acceptedtreinstatement after -the ‘commencementsof ‘foreclosure proceedings withintwo years immediately. preceding: the
commencement ofza current: i‘orcclosurc‘f:procccding,<(ii)‘arcinsla(cmcm will#preclude- forcclosure on different grotnds ins thc»\

future;.or (iii) reinstatement will adversely affect the priority of the lien created! by this Security Instrument.

~ll-..ll_}orr()\"er‘Not ﬁhlcascd‘,l*‘orl)_cmfan(:e'By, Lender'Not a Walver, Extension of the time of payment.or modification:of
amortization of the sums securediby this Security Instrument granted :by. Lender to:any successor in interest of. Borrower shall-
not operate to release the liability of the original Borrower or-Borrower's. successor in-interest, ‘Lender shall not be-required:to:
commence proceedings against:any. successoryin interests or.refuse to extend'time for payment or.otherwise modify amortization:
ofrthe sums sccured by-this- Security ‘Instriment’ by reason of any demand niade by the-original ‘Borrower o‘r‘BOrrowgr’s!
successors- in‘interest.-Any forbearance by Lender ini exercising:any right or.remedy shall not be.a waiver of or preclude the:
exercise of any right or remedy.
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12, Successors and Assigns Boumd; Joint and: Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shadl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of-
paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's-interest in the Property under the terms ol this Security Instrument; (b) is not personally obligated to pay the sums
securced by this Security Instrument; and’(¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any- accommodations with regard: to the terms of ‘this Security Instrument or the Note without thatsBorrower's consent,

13. Noti¢és, Any tiotice to- Borrower provided for in-tliis Security Instrament shiall be given’by délivering it or by mailing
it-byafirst class:mail unless-upplicable law:requires use of another method: The-notice shall be directed’ to the Property Address
or any-other, dddress Borrower designates by notice to Lender. Any notice-to Lender-shall‘be given by [irstsclass muil :to
‘Lender's address stated herein or any-address Lender designates by notice to Borrower. Any notice;provided for in‘this Security
instrument- shnlh:be deemeditothave been given'to-Borrower or Lender when' given‘as-provided in this paragraph.

14, Governing Law;: Severability, This Security. Instrument shall: be governed by federal law and the law of the
jurisdiction in which the Property is located. In-the.cvent that: any.provision or.clause of this Security Instriment.or tlie'Note
conflicts- with applicable’ law, suchiconflict shall not:affect other provisions of this Security Instrument or the Noteswhich can be
givemeffect without: the.conflicting provision: To this-end!the provisions ofithis-Security Instrument’and the: Note are declured

to'be severable, .
Document is

15, Borrower's Copy.: Nticptwcﬁntqf(fﬁxfﬁ 4 ‘-
[ ]

16, 'An'»slunmem M'dR’t' B mor \mongmona%lzfu mﬁl}“d trm‘\.slcr‘f i&&cno f I'CI}ls _m‘ndarcvqnuc‘a;.o_f. the
Property. Borrower authorizes Kendel™e 1R ﬂcp.s e o grﬁﬁ?ﬂ? ¢ uc? nd hereby directs-cach tenant of the
Property ‘to-payithe rentsto Lender or Lt : unwcﬂem'tder&icc to Boirower of Borrower’sibreach of.
any covenunt: or agreement in:tlie Seeurity Instrument, Borrower shall’collect and receive allirents and revenues of:the Property
as trustee for-the' benefitsof Lender a3 Borrower. Thi ignment of+rents constitules ansabsolute assignment and :notsan:
assignment: for additional security on!

If Lendersgives notice:of hreachite. Borrower: (a) oll rents received by Borro alibe held by Borrower as-trustee for
benefit ofsLender only, toibe npplied 1o the sunis seeurcd by the Sceurity Instrument: (b) Eendershall beentitled to colleet and!
sreceive all oft the rents of :ihe Propertysand - (¢)ceach tcnant of the Property shiall pay all rents duc -andrunpaidi toiLender:or
iLender's agent on Lender's written demand 4o the tenant.

Borrower has not-executed ay prior assignment of heizensturicdh®as not and will not perforn any. act thatawould prevent
Lender:from exercising:its rights under this paragraph 1657

Lender shall:not. be reqr ater upon, take conlk M the Property bef tér giving notice of:breach:

‘1o Borrower. However, Len: Neially appointcdd Bk 50 at any tin reach. Any applicationof*
rents shall not cure or waiv w_invalidate any? or remedy of assignment of rents of the
Property shall terminate whe Noy (HC SCCUTITY TIStramicnt 15 paid jw

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as: follows:

17. Foreclosure Procedure, If Lender.requires immediate payment. in full under;paragraph 9, Lender-may foreclose
this Sccurity Instrument by judicial proceeding, ‘Lender shall be entitled to.colleet all-expenses incurred-in. pursuing the
remedies provided ingthis paragraph-17, including;. but=not limitedito, rensonable attorneys' fees-and costs-of stitle
evidence,

18. Release. Upon.payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to:Borrower,

19. Waiver of Valuation and:Appraisement. Borrower waives all right of valuation and appraiscment.

@ -4R(IN): Pago & ol 6
®




20, Riders to-this Sect t Wq J ﬁﬁ:& ccorded together with this
Security 1nstrument; the: cove i sugh Tidersh m A0 and sh supplement the covenants

and agreements ofithis Securi 1€ N@TrWW Clr XE’

[Check applicable box(es)]
] condominium Ride This Imcmut&@lthﬂwoperty [of Otiicr [Specify):
[_J Planned Uiiit. Developieiit: R'dc'th@:ﬂ{‘ié"@kﬁiwmﬁ&corder' 1

BY SIGNING BELOW, Borrowcr sccepts and agrecs (o the (crmsaco ,n' this € Jrily‘ trument and!in any rider(s):
executed'by:Borrower and!recorded with'it, 1./

Witnesses: (7
/ ' / 2 13- 73(Seal)*

_LPABLO A, VLLEZ -Botrower

. »
gﬁé Il UKD 37’/’?;733"%\ (Scal)
e \J]Rtr 4 )i -Borrower.
+—{ {
(Scal)
-Borrower
STATE OF INDIANA, Countyss:  TAYE
. -f-ij() .ghjl\‘* 18 th dayof August , 1993 , before me, the undersigned: a Notary. Public in:

). 8 gymy. pcrsonally appeared
' & \k]zLEz AND: GRACIE M. VELEZ

y ¢ , and acknowlcdged the execution of the foregoing: instrument..
W &ﬂrﬁy hdng and official scal.
e by ub N .
My Commnssfon Exptres YWz aa s W
1-27-96 Nowry Public  ~ Teresa Cabello
- Resident of Lake ‘County
This:instrumentiwas preparcd by: WEST STAR FINANCIAL- CORPORAIIOII

(D -4RI(IN) Jamess TIMPSON pagsate:
%635 'SOUTH BERRY KNOLL BOULEVARD, CENTENNIAL PARK, ARIZONA 86021
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‘ ~ RETURN.TO:
' FIRST AMERICAN TITLE INS:CO;
: 5265 COMMERCE DR, SUITE 1
. CROWN PQINT, IN 46307

o LEGAL DESCRIPTION

FARCEL I: LOT' 11, EXCEPT THE SQUTH 10: FEET THEREOF, AND LOT 10, EXCEPT
THE NORTH 50 FEET THEREOF, IN BLOCK 4. IN ROXANA PARK 4TH ADDITION TO
EAST CHICAGO, AS PER PLAT THEREOF, RECORDED: IN ‘PLAT, BOOK 29 PAGE. 47,
IN THE OFFICE OF THE RECORDER ‘OF LAKE' COUNTY, INDIANA, EXCEET

THEREFROM THE FOLLOWING' DESCRIBED TRACT: BEGINNING; AT THE NORTHEAST
CORNER' OF SAID PROPERTY; THENCE NORTil' 89 .DEGREES' 31' '02™ WEST ON THE
NORTH LINE THERECF, A DISTANSE OF 15,58 FRETS Ty 57. DEGREES
23" 56" EAST, A.C 28 FEET TO A P ST LINE
12.38 FEET TO THE ¢ AN ENt 18 ‘

PARCEL, 1: LOT 9 A0 1 N@;R(&EEJGIAL& SCK 4 IN. ROXANA
PARK 4TH: ADDITION ELAST CHICAGO WPER i QFc R JRDED IN
PLAT BOOK 29 PAGE 47 ﬁ@ﬁé‘ﬁﬁ&agl-‘sgfpﬁg@ﬁ%g# LAKE COUNTY,

INDIANA, EXCEPTING THAT PHRE IIHERECR WY NGSROWINENSTERLY \OF | A LINE:
WHICH IS; PARALLEL WITH AND. 200 REET SOUTHWESTERLY, MEASURED AT RIGH{
ANGLES FROM THE CENTER LTNE OF THE TNDIANE FAST WEST TOLL ROAD (A
CENTERLINE' SURVEY MAP OF WHICK i& ON-FTLE~i) THE. FFICE \OF THE:

RECORDER: OF LAKE COUNTY INDIANA.




