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MORTGAGE |
THISiMORl’GAGE ("Socurlty lnatru‘rﬁ“e“rit“) Is: olvcn on' u Just 2Bth e 19983 . The:morngagor-is'

("Borrowor") This ‘Security Instrument Is: qrven fo Suburt
,, whichtls: orqanlud:cnd exrstlnqeundar!tna +laws.

L me Ao et

of STATE OF' INDIANA«..,_ . . , and whose address is'500.Wést:Lincoln. Hwy. Ste 'F’
Mgrr!llvlllg, IN: 4§410 - — N ef’ owss: Lender the princioal %

sum-ot;ONeG H ndred Fi:

Déllaré:(U.S. $+105,500:00 date:as: this” Securlty' InBtrument
; ("Note"), which pr'r_ivquS' for't £ .enm:mllgml QXAITH‘N) ) tember -1::2000° s
f" This Securlty: Instrument secures 10 Lafdef: ﬁaHﬂﬁWﬂt L) J%hﬁvpﬁﬂpﬂnmdkf withlpterass, ‘nnd_:nller‘ep‘i‘iﬁ]s;,dx{or\'ibna
and modifications :of ‘the! Note’ |(b) the: piyareotiamdiver Cunsmniyaitecoaudeithder paragianh 7 to protect'the securtly-of this
Securlty  instrument; and *(c) the performance’of:Borrawer's covenants: and agreements: under'this*Securlty Instrument ‘@nd the: Note.. ‘For this

' purposd,- Bofrower-does hereby morigate, grant‘and! 1der ! Ing desc attylocated in LAKE S,
County, Indlana:: 1 B -
LOTu 26 IN{'_BOHLING HAWNE "QAILS'r‘S OND AUDITION TO 1 TOWNO SCHERERVILLE,LAS PER/

‘PLAT. THEREOF, RECORDED"IN Pl " BOOK 37 PAGE' 64, IN THE OFFICE OF THE.RECORDER :OF LAKE!
‘COUNTY, INDIANA.
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‘which has the address o-1836 CHIPPEWA DRIVE . , SCHERERVILLE .,
~ o (Stren) h o [City):
indiana 463765 ("Property Addrass");
‘ 12ip Coda)

TOGETHER WITH:all: the, lmprovements now: or hereafter. erected. on the. property, and all easements, appurtenances, and fidures now. or
hereatter.a part- of: the property. Al raplacements and additions shall: also be covered by this Security Instrument; All:of the foregolng -is

referredito In this: Security Instrument as the\'Property "

BORROWER: COVENANTS: that Borrower Is lawtully seised of the estate hereby conveyed and:haes the right to mortgage,. grant and
convey the Property and that -the: Property is unencumbered, except: for encumbrances of record.‘Borrower warrants and will’ defend ‘generally
the titie to:the Property against all claims:and  demands, subject.to any encumbrances of record.

THISs SECURITY 'INSTRUMENT combines uniform covenants for nationalzuge and non-uniform covenants wih lmited varlations by
Jurlsdiction to constitute a-uniform security - instrument covering real property.

INDIANA--8ingls: Famlly-Fannle Mas/Fraddie Mac UNIFORM INSTRUMENTY Form 2015 9/00

F1sen.LMQ (12/02) Page 1 of 4 0 {
St

26775




UNIFDEM COVENANTS. Borrower en’lder covenant and agree as follows: ll '

‘1. Payment:of Prlnclpel and Interest; Prepayment and:Late. Charges. Borrower shall promptly. pay when due’the
iprincipal.of and lnterest on the: debt evidenced by: the Note and any- prepayment- and. late charges due under the Note,

2, Funde for Texee ‘and’ Insurance. Subject to; ‘applicable law or'to .a written waker by-Lender, Borower shall-pay to Lender
on tha:day-monthly: payments aré due:under-the Note, unti the Note is peld in full, a sum ("Funds”)- for: (a) yearly-taxes and'assessments
‘which - mey,attlln priority:‘over this*Security Instrument: as a“lien.on: the.Property; (b) yearly leasehold payments: or.ground rents on’the
Property, if “any; (c)syearlyshazard or property. Insurance: premiums;  (d);yearly - llood ¢insurance: premiums, i “any; i(e) “yearlymortgage
insurance premkima; f any; and:(f) any sums payable by Borrower. to Lender, in accordance with the provisions of paragraph 8, In lieu of
‘the: payment of: mortgage insurance premiums. These items are called "Escrow. ltems.” ‘Lender may, at any.time; collect: and hold Funds in
&n: amount not- to~exceod the: maximum -amount -a :lender for.a federally. related mortgage loan may requie- :for- Borrower's escrow. account
.under, the federal Real' Estate’ Settlement Procedures Act-of 1974 as amended from time to time, 12 U.S.C.'8 2601 et £8q, ("RESPA"), unlass
-another law :that: applies ‘to the: Funds ‘sets: a ‘lesser.amount. It so, Lender may, at any time, collect and:hold:Funds‘in an‘amount not to
-exceedftha:lesser amount: Lender may. estimate:the amount -ofiFunds :due on the basiszof currentrdata and:reasonable estimates of
-expenditures_of'future Escrow:Items or otherwise in'accordance with applicable’ law,

The: Funds ‘shall-be"held In-an iinstitution. whose: deposlte are 'insured by a federal agency, Instrumentalhy. or entity (lncludlng Lender.
‘Lender s, such an” Institution)  or In"any Federal Home.Loan"Bank; Lender. shall apply.the:Funds.to-pay the. Escrow Items; Lender may. not
cherge Borrower for ho|dlng and applying ‘the: Funds, annually analyzing: tho escrow: account, or verlying’ the: Escrow ltems, unless Lender
;pays. Borrower interest on"the: Funds and applicablo law parmits Lender 10-make siich” a: charge, -However,Lender: may: require Borrower to
;pay. a ‘one-time charge for anindependent ‘real estate tax reporting service:used by'LenderIn’ connection with this loan, unless applicable law
provldes otherwise. Unless: an agreement:|s made or applicable law: requlres interest to be.pald, Lender shall not beirequired to pay: Borrower
'eny interest or eamings: on the' Funds. Borrower.and Lender, may.agree:in writing,showever, that Interest' shall be ‘paid on'the.Funds. Lender
«shall give 1o ‘Barrower, -without : ‘charge, an-annuali accoupting of the Funds, showing: credits: and debits to the:Funds ‘and the purpose: for
which ‘each: deblt to. the Funds was made, The Funds'are pledged as-additiorial security for all sums -secured by this Securtty, Instrument.

‘It the Funds; held by Lender- exceedithe: amounts permitted to be held by, applicable: law, Lender shall‘accountitofBorrower:for:the
‘excess Funds: In - accordance with the- requirements of applicable law. If the-amount of:the Funds:held by Lender:at any- time-Is: not eumclegt
1o pay, the: Escrow Items;when -due,-Lender may,so: notlfy Borrower in writing,. and, In such’case Borrower shall’ ‘pay to-Lender the amount
necessary tor make :upthe: deficlency. Borrower-shall make up the ‘deficlency In*no: more: than‘\wetve monthly payments, at Lender's: sole
discretion.

IUpon payment in full of all;sums secured by this Security ‘Instrument, Lender.shall: promptly refund.to’Bomower..any -Funds; held! by
Lender. If,.under:paragraph: 21, Lender.shall ecqulre or.sellithe Property. Lender. prior to the acquisition® or sale: of the’Property, shall apply

any: Funds“hold. by, Lender at:the time of acquisition ‘or. sale as a cradit ‘against'the_sums, secured by this*Seciirity Instriment.
3. Appllcatlon of Pavments: Unlkiss nm)llcable law provides -otherwise, all: navments racalvediby Lender under paragraphs+1.and
2 shall be-applied; Airst, to; an r'paragraph: 2; ‘thirdXto interest

due; fourth to prlnclpal due' Mtﬁmgn

4, -Chergee,;uene. segﬁres 3} ributable - to- theProperty which
may . atteln.prlorlty over this Se mT m wI mmm hall: pay :these’ 'obligations: in the
manner- provlded in paragrapt m : o o! ! to kthe :ereonsowedt p:{{melr:;
Borrower shall promptly turnlst ll,notices of amounts to:be paldiunder. this: paragraph. :makes;these payments-directly,
Borrower shall promptly furnist Tﬁd&pm t%le prope f

_Borrower; shall.promptly: discharge any | %@rgﬁs%ﬁwt unlass Borrewer:. (a) agrees Intwriting‘to the
payment of the obligalion securediby the: lien n a menner occe Lender: onte ts In'good:{alif :the: llen by, or defends against
enforcement'of 'the’ lien in,.lege! proceedings: which: In the ‘Lender's oplnlon Operate to: prevent the enfarcement of ‘the lien, or (c): secures from
the_holder of the:lien an agreement satlsfa toLe ating th ‘to this S Instrument. f Lender determines that any part
of ‘the’ Property.is: subject to & lian which may aitain priority: over-this curity ‘trumen iendei may glve Borrower.a notice Identifylng the
lien. Borrower. shall satisfy'the llen or teke ‘one or more of the ‘actions sei‘forth above within 10 daye of the giving:of notice.

5. Hazard or:Property Insurance: Borrower: shall keep thezimpre nentsv xIsting or hereatter erected on the:Property
insured against 'loss;’ by fire, h rds Included.within the term "extended coverage'! and; anysother hazards, Incliding. floods -or tloodlng, for
which Lénder requlres Insurenr This: '"suranc hell be ntalned the:amounts and for the periods that'Lender requlres.»The insurance
carrler=providing the Insurance shall be chosen by Bofro et « sub]oct 5 Lenderssapproval which=shall not be unreasonably- withheld, - If
Borrower falls totmaintain -coverage descilbed above, Lencer may, at Lendsi s-optlon, cbtaln coverage to protect Lender'ssrights: n the

Property In"accordance with:paragraph 7.
All‘insurance policles and._ rerawals shall be acceptable taskandedand shall include a standard morioage clause. Lender shall'have the

right -to hold the policies-and ronewals, If Lender requires, Botrower shail-roaiptly give to Lender all recelpis of. pald  premiums and renewal
notices. In the"event of :loss, swer shall give prompt natics to ‘the. insuranco carrler and Lender. Lender may make proof of‘loss i not
‘made: promptly by Borrower, ,
Unlessu.ender and: Borro wise ‘agres In-writingitinsuranee _hrogeers shall be. applied ration or repair of the;Property,
damaged, if the restoratlon«o >conomically feasiblaiend Lendodsesecurlty Is not les the restoration or’ repalr ls not
-aconomically feasible or Lende uld ba:lessened;the/ msrenca proceeds shall be ) sums. secured by this Secirity,
‘Instrument,, whetherornot 'the a¥cess:pald to Bafrowars 1t Borrower abar ', or does_not answer-within: 30
‘days- a:notice_from Lender tht e n the insurance proceeds Lender

may use: the. proceeds to: repenr or restore tne Froperty or to pay sums secured Dy this. Security instrument, whether or not then “due, The
ao-“day perlod wIII begln when’the: notlce is. gtven

date”of. the ‘monthly’ payments relerred to In paregraphs 1 and: 2:or chenge the amount’ of the payments. It under paregraph 21 the Property.

is ecqulred by Lender,'Borrower's right to any. 'Insurance . policles and: \proceeds: resulting from: damege to-the Property prior to:the acquisttion
shall pass to Lender to the. extent of the sums. secured by this Security Instrument immediately prior to the acquisition,

6. Occupency, Préservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

Leaseholds. Borrower shall occupy, establish, and use tha Property_as Borrower's principal residence: within -sixty days after the exacution
of this- Securlty :Instrument ‘and shall continlie to occupy the Property -as Borrower's principal residence for at least one: year after.the date of

occupancy. unless Lender otherwise agrees In writing, which consent shall not be unreasonably.withhald, or unless: extenuetlng clrcumstances‘
exist' which.are beyond Borrower's. control. Borrower shall not destroy, damage .or Impair the Property, allow the Property to deterlorate, or

commit waste on the Property. Borrower.shall ba’in: default If any forfaiture action. or proceeding, whether civil or criminal, is' begun that:in
Lender's good*telth judgment: coyld result: in forfeiture of the Property or “otherwise - materially Impalr the' lien created by this Security
Instrument or Lender's ‘security. interest. Borrower may cure such' a default and- relnstate, as. provided in paragraph+18, by causing; the action
or proceeding to be dismissed’ with a ruling.that, In- Lender's good faith: determination, precludes forfeiture of the Borrower's interest in the
Property or other.material impairment. of the lien created by this Securlty Instrument or.Lender's security interest. Borrower shall also be In

default it Borrower, during.the loan application process, gave: materially false or Inaccurate information or statements to-Lender (or-falled to-
provide Lender with any materlal information) in"connection with- the loan evidenced by the Note, Including, but. not limited to, representations:

concering Borrower's: occupancy -of.the. Property as a principal residence. If-this Security Instrument Is on a leasehold, Borrower shall
comply with.all the. provisions-of the- lease. If. Borrower. acquires fee-title to:the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger In writing.

7. Protection of Lender’s Rights In the Property. !t Borrower falls to perform the covenants and agreements contained
in this Securlty Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfalture or to enforce laws or regulations), then Lender may do_and pay for whatever. Is necessary
to protect the value of the Property and Lender's rights In the Property. Lender's actions may Include paying any sums secured.- by a lien

which - has priorlty over this Security Instrument, appearing In court, paying reasonable attomeys' fees and entering on ‘the Property to:make-

repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
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"Any: mbunt’s disbursed by Lender ur&hls paragraph 7 shall becoma additional debt grrowor socured by this Security Instrument.
Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date ol disbursement at the Nole
rate.and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. IliLender required morigage insurance as:a condition of-making -the foan:secured: by-this Security
Instrument, Borrower shall'pay the premums requiked to maintain the mortgage insurance in effect. If, for any reason, ‘the: mortgage insurance’
coverage- required: by Lender Mpses or ceases:to be In etfect, Borower shall pay-the premiums 'requied:to’ obtain coverage substantially
equivalent toithe mortgage Insurance previously In effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance
previouslyin’ effect, -from an: aternate mortgage insurer ‘approved by Lender. It substantially_equivalent mortgage Insurance’ coverage is not:
avallable, Borfower- shall: pay-to’Lender each:month a.sum equal to:one-twelth of the.yearly' morigage Insurance: premium being paid by-
Borrower when the insurance coverage:lapsed or ceased to be in'etfect. Lender will accept, use and retain these payments as a loss: reserve
In:lleu_of morigage insurance. Loss reserve payments.may no‘longer be requked, at the option of ‘Lender, I mortgage: insurance coverage (in-
the amount and! for the :period’that:Lender ‘requires)! provided by anInsurer-approved by- Lender again becomes - avallable -and: is* obtained.
‘Borrower: shall- pay the premiums required o ‘maintain ‘mortgage insurance In offect, or to provide.a loss reserve, untii'the requirement ‘for
morigage Insurance ends In:dccordance with any written agreement between Borrower and:Lender or applicable law.

'9.. Inspection, Lender or its agent may: make: reasonable entries upon-and-inspections of-tho Property. Lender.shall give. Borrower
‘notice_at'the time of or.prior to:an Inspection specifying reasonable cause'for the inspection.

10;. Condemnation. The proceeds: of: any award' or claim for -damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu: of‘condemnation, are: hereby assigned and shall be:paid
‘{0 Lender,

In"the .event of -a total taking: ofithe' Property, theiproceeds shall'be applied:to the sums secured'by this: Security Instrument; whether or
:notithen due, with any excess: pald:to Borrower. In the event:of a partial taking of the Property.in which the-fak market value of the;Property
'immodiately; before- the taking Is equal to or greater thanthe amount of the sums secured by this Securfty'Instrument immediately, betore the
‘taking, unless Borrower-and-Lender otherwise agree In.writing, the sums secured by this Security Instrument .shall-be réduced by-the amount
‘of theproceeds multipliad: by. the following fractlon: (a)‘the:1otal amount o the sums:secured immediately before!the taking,: divided:by' (b) the
fak:mdrket vahie of the  Property Immediately. before the-taking. Any balance shall be'paid to Borrower. In-the event:of‘a partial taking;of .the
'Property.in which the fair market:value of the Property immediately before the laking:is less than the amoiint of the:sums secured immediately
ibefore:the taking, unless Borrower and!Lender otherwise agree:in.writing or unless- applicable: law ‘otherwise: provides, the proceeds:shall be:
-applied’to‘the suma’ secured by this Securlty: Instrument whether-or not-the sums are then due:

If the:Property- is abandoned' by, Borrower,:or [f;-atter notice by Lender,to. Borrower that'the condemnor. offers ito' make an 'award or-settle:
.a claim for damages, Borrower falls to respond'to Lender within 30:days after tho date the:notice'is given,'Lender Is-authorized to:collect‘and:
-apply the proceeds, ‘at- lis ‘option; either to restoration or repair of the Property or 1o the. sums secured ‘by this; Sectirity. Instrument;: whether

or not:then-due.
art - pnww W&&‘o. Ut
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given to’ Borrower. or- Lender wl

15. Governing Law; Severability. This Security In_'s:truft\_e'ntlsrjall be governed by.federal law and the law .of .the: jurlsdiction in
which’the’Property is' located. In the event that any. provision or clause. of this Security'Instrument or'the Note conflicts with applicable law,
such conflict: shallxnot?atect other-provisions of*this SecurityrInstrument.or theNote:which can be given: effect without the. conflicting
provision. To this end:the provisions of.this Security Instrument and the Note are-declared:to"be severable.

16..Borrower's Copy. Borrower shall:be given: one.conformed copy'of the Note and of this Security Instrument,

17. Transfer of the Property or.a: Beneficial. interest in. Borrower. if all or any_part of the Property: or any interest: In
It is sold: or transferred (or.if a beneficlal interest: in :Borrower Is sold or transferred and:Borrower Is-not-a natural:person): without Lender's
.prior written consent,. Lender may, at’ its option, require immediate”payment in full of all sums secured. by this Security Instrument. However,
this option shall:not be:exercised by. Lender if-exercise Is prohibited by federal law-as of the date of this: Securlty Instrument.

It Lender exerclses this option, Lender. shall give- Borrower notice of acceleration. The notice shall provide a.period.of not less than 30
days: from the date the notice'is delivered or malled within which Borrower must pay all sums secured by this Securlty Instrument. If Borrower
falls to-pay those sums.: prior to the expiration: of this period, Lender may invoke any remedies. permitted by this' Security Instrument without
further notice or demand on' Borrower.

18. Borrower's Right-to Reinstate. it Borrower meets certain conditions, Borrower shall have the right: to have enforcement. of
this ‘Security Instrument: discontinued at any time prior to the earlier of : (a) & days (or such other period as applicable law may specify- for
reinstatemant) before sale of:the ‘Property pursuant to any power of sale contained In this Security instrument; or (b) entry of a judgemant
enforcing this: Security“Instrument. Those condltions are that Borrower: (a) pays Lender all sums which then:would -be due: under this
Securlty Instrument and the Note as If no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all-expenses. Incurred In enforcing this Securlty. Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require'to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation
to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, thls Security. Instrument
and the obligations secured hereby shall remain fully effective as If no acceleration had occurred. However, this right to reinstate shall not
apply In the case of acceleration under paragraph 17.
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19, Sale: of Note;:Change of U8n:Servicer. The Note or a' partial lntéreg the Note (together with this Security
Inétrument) may be soid one or-more .times without' prior-notice to Borrower, A sale may Tesult in & changd I the entity (known as_ the
"Loan Sérvicer”) that collects monthly payments due under the Note and- this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated 1o 8 salké of the-Note. If there is a change of the'Loan Servicer, Borrower. will be given written notice:of the
change In-accordance with paragraph 14 above and applicable law. The notice will state the name and address of the"new Loan ‘Servicer
and the address 1o which payments should be made. The notice will also: contain any othér information’ requked by applicable: law.

20, Hazardous Substances. Borrower shall not cause or pemif*the presence, 'use, disposal,, storage, or release of any
Hazardois' Substances-on_or-in the Property. Borrower shall not do, nor allow anyone:else 10 do,-anything ‘affecting the: Property that'ls I

violation- of ‘any Environmental:Law. The preceding two_sentences shall.not: apply to.the presence, use, of storage on the:Property ‘of small:

quanilies of' Hazardous 'Substances that are: generally recognized to be appropriate ‘to normal residential uses and’ to: maintenance ‘of ‘the

Property,
:Borfower shall promptly give Lander. wriiten “notice of any. Investigation; claim, demand, lawsult or other action by any  govemmenial or

32, .

requlatory. agency or private party involing:the Property.and any, Haugdoge‘&ubutanc% or. Environmental Law ‘of which -Borrower has actual
‘knowledge. I Borrower learns, or.isknotified: by upyfgovemmonm ‘or regulatory authority, that any removal or other remediation* of -any
Hazardous Substance: affectingftha Property+is necessary, Borower shall .promptly:take: all necessary remedial actions in accordance with
‘Environmental.Law, ) A

As .used in -this iparagraph: 20, "Hazardous Substances" are ithose’ substances dofined as toxk or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other ‘flammable or toxk petroleum- praducts, toxic pesticides¢and
herbicides, - volatile solents, ‘Materlals containing asbestos or formaldohyde, .and radioactive materlals, As tused in .this paragraph«20,
"Environmental Law" means' federalslaws and laws of*thexjurisdiction where the Proporty is located that relate to' health; safety. or

envkonmental:protection.

NON-UNIFORM:COVENANTS, ggﬁéwgr and Lender further covenant and agree as follows: . )

21. Acceleration; ‘Remedies. Lender, ‘'shall give fotice to: Borrower :prlor to acceleration following:
Borrower's_breach .of :any’ covenant:or‘agreement In this*Security instrument: (but not’ prior:to: acceleration:
under paragraph 17 unless applicable:law provides;otherwise). The notice-shall specity: (a) the default;.
(b) the action required to-cure the default; (c) a*date,.not'less than 30 daysifrom the date the notice is.
‘givento' Borrower; .by: which’ the default: must be cured; and (d) that fallure-to=cure the: default on or
before the-date specified; in the notice;ma ' result in acceleration ofithe:sumsisecured by this Security,
Instrument,. foreclosure by :judiciali proceeding and sale of theiProperty. The :notice. shall' further, inform
‘Borfower. of the right to réinstatesafter acceleration and the right to assert In the’foreclosure proceeding

the non-existenceof. ardefauit or'«any.;gtt‘\‘er. defense-ofsBorrower to accelerationand: foreclosure. If the

‘default is not cured on or before ate specifisd in the notica  Lander at its-option: may require
‘immediate payment in 18 gecured by this:Secur ity Tn ut further ‘demand and
‘may foreclose’ this Se 1 ] P(j@qmﬁaﬁl § ,_entitled: to; collect all
expenses:incurred in p e remedies provided: 8/ parag ot jing,.but not limited to,

‘reasonable -attorneys’ fe o N@ﬁlﬂm; '
22, Release. Upon. pa: 5 all sums: sesurad by this: Security™ | Eentiers hally his Security . Instrument-without:

23.'Waiver.of Valuation andrAppraisement. Sarower walv alsement,

24, Riders'to.this Security.Ins x\%ﬁpm% GR0ssdsa by Borowe nd recorded togather with this;
Securlty Instrument, thie” covenanisfand agreements«<of each~such.rider shall‘bencorporated Into- and all amend and ‘supplement the
covenants and agreements_af this Security nsirument a5, i 1he rider(s) were & part:of this Seziirity Instrume

(Check applicable box(es)]

charge, to’Borrower. This Document is the a‘c)ﬁg(t)ngﬁm Nor(‘)g‘ .
{1} ol

[ Adjustable Rate Fider [ condominum Fider [£] 1.4 Family Rider
[ Graduated Payrant: Rider Plannad:Unit-Development Rider D veekly-Payment: Rider
@ Balloon  Rider E] Rate Improvemant Rider [:] cond Home Rider

[] other(s) [specit

BY. SIGNING 'BELOW; Borrower accepts: and agrees to the terms;aod covenants contained in this Security Instrument ‘and In: any rider(s)
executed by Borrower and recorded with I, Yo DER'S

e

‘Wilnesses: . N 4 ‘ | .
e /=l O _
) YLD 4 N % =, Y Lo o (Sea).

(T oY VT T ~ GeERGEE AT

~ I.ﬁm Demko 3 Asriows) JAMEs‘:' ;

Borrower JANI

|Space Balow This.Line For Acknowledgment)

STATE OF INDIANA
COUNTY-OF Lake } s
On'this 25th__ day of'August . ,1993 , before me the undersigned, a Notary Public In and for said

County, personally appeared JAMES P. HUGHES AND JANIE C. HUGHES , HUSBAND AND WIFE
. and acknowladged the execution of the foregoing instrument.

Witness my hand and my officlal seal,

My Commission expires: 12-03-93 J ‘. ﬂ Z / m 7

Notaty Public

Residing In county.

This instrument was prepared by: LEONARD NIEPOKOQJ, - PRESIDENT

25775 -
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¥ __‘BALLOON. RIDER ’
, -y CONDITIONAL RIGHT TO REFINANCE
THIS ' BALLOON RIDER:is made this 26th: _ day ofrAugust: . .. . , 1993... ., and Is incorporated into and: shall:

pe:déémed to amend: and isuppiément the Mortgage, Deed: of ‘Trust or Deed: to: Secure Debt: (the "Security Instrument”) of the same: date'
;g’h?o’h'by;lhﬁundhnlﬁﬁ’o"dﬂlhﬁ "Boower”) to: secure the Bomower's Note to Stibiirban Mort 'C0,, Iic. AN INDIANA
‘CORPORATION...... .. e {the "Lender") of the same date and covering:the property’

dncﬂbtd ln \ho Socumyxlmtmml lnd tocmd‘m

v{Property Addnu}

The lntms\ rate’ stated on the:Note!is called the’ *Note Rate.” Tha date.of the:Note Is-called the "Note Date."'| undersiand the'Lender
may itransfer: the' Note, Security' Instrument-and- this. Rider. The'Lender or. anyone: who takes the Note, the Security: Instrument. and: this. Rider
by transter and who. is entitied 10 iracele: payments under the Note is calied the *Note:Holder.”

ADDITIONAL COVENANTS: In:additionwto the covenants and agreements :inzthesSecurily: Instrument, Borrower and Lender :further
covenant and ‘agree as:follows (despite” anything to the:contrary. contained:in' the Security Instrument or the Note):

1..CONDITIONAL RIGHT: TO REFINANCE
Ati the :maturity date of 'the Nate- and: Security Instriment (the "Maturity-Date"), I will-be_able:to obtain:a new. loan: ("New Loan”) with*a

new Maturity Date of eg&emger 1;-2023 , ‘and with.an Interest rate-equal to the "New Note:Rate™ delermlned i
accordance .with: Section. 3 below-if- all the conditions providedi in Section 2 and 5 below are met” (the *Conditionali Refinéncing. Optlon") it

those conditions are: not mat; I understand: that the: Note Holder Is: under no obligaﬂon ‘10 :refinance o7 modiy.the; Note,-or. 10 extend the-
Maturity ‘Date;-andithat | -will have to'repay the Note: from my own resources-or-find a iender willing to:lend me the money. to:repay ‘the Note,

2. CONDITIONS TO:OPTION

it lewant: to;exerclise ‘the ‘Condltlonal ‘Refinancing Option at. maturity, certain conditions#must: be: mettas ofithe Maturlty Date. :These’
conditions; are: (1) | must: stiil:be the owner and. occupant of the property sublect to: the Securlty Instrument (ther"Propeny"). @) I must: bo

current In+my monthly payme d monthly paymems "mmedhtely
‘precading‘the: Maturity :Date; WWWiﬁ yot due'md,paylbb) 1other-than
(4) the New Nole Rate canno org tham5: pes
N POFFREIAL!

that: of the‘Security {nstrumer above:the Note 'Rate; and!(5)il
’gi;%‘ésnﬁ %}P’@&Sﬂ@ t]\% %M&Rmn&ﬁ atlon's- required: net ylald for:30-year

must make a wrltten request 'f
o@day maf atbry dorrimantyp s et dieord perceritag: it (0.5%); rounded to the:nearest:

'The New' NoteRate- will
fixed rate mortgages subject:t

one-gighth of one"percentage
date and time of’ day: that the
.yleld Is.not available, the Nots

4. CALCULATING ‘THE®

Provlded the:New Note’|
conditions required In Sectior
to repay.in fulli(a) the unpal
Instrument. on the Maturity D;
New: Note-at the New Note F

5. EXERCISING THE C

The: Note Holder willino
unpaid- Intergst._a‘nd all other
;Conditiona! Refinancing - Optit
together with"the: name, . title’

‘Refinancing; Opllon Ifil meet {

payment every. month until the !

3. CALCUI.’ATINGTHE‘
int (0. 125%): (the "New Note Rate®). The required net yleld shallibe the applicable:net yleld in effect on:the
ncing. Option. ‘It this’ required net

ote :Holder. racelves! 1My election 1o~ exerclse: ths Csrdnlanal: Rel
older Wil -determine the'New Note: Ra! Jysusing comparabieyiniermation:
W PAYMENT-AMOUNT

y as calculaicc " Section 3 above:fs not greater 1nan & peiceiniage point
above are satls/lod; the: Nota Holder /i) determina:the amount: of the mt
fincipal, p/Us (b)4accrued but unpaldiinterast, plusi(c) @il other sums, | w

(assuming my monthly payments- then ere: current, as required: under Sex
in“equal monthly. payments. The éﬁuu’_;al_thls-cjhlcﬂlatlon wiil be the amc
Note Is: fully.pald.

NTIONAL. REFINANLQEMG OPTIOR
t 60 calendar days*hn advance ol lae Maturlty Date 2nd
supected to owe. 'm lhe fMeturity Date The Note' Holde
n Sec!lon 2.4 sl e mst The 'Note. Hol
5 person representiaithe Note Holdsr ha

=8ction a g

sove the Note'Rate:and:alli other
Jly payment that will be :sufficient
ywe! under -the: Note :and Socuﬂts
n' 2 abave), over-the. term. of'the
-of my new principal:and: interest

me of the principal, accrued but
dvise'me that | may exercise the
‘my payment: record Information,
order to: exercise the. Conditionali
ng Optlon by notnylng the ‘Note’

Holder no later than 45 calandar days prior to the Ma\umy Date The- Note Holder- wlll calculate the fxed ‘New Note Rate based-upon the’
Federal: National Mongage Assaclauon S appllcabie published required net yleld In: effect on the date and time of' day notlficatlon- s -receied
by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide tho Note Holder with’ accaplnb\e proof
of: my. required ownership, occupancy and proparty llen status. Belore the Maturtty Data: the Note Holder will advise me. ot ‘the new: interest
rate, (the New Note Rate), new monthly payment amount and a date, time and place at' which 1'must appear.to sign any documents. requked
to complete the required refinancing. | understand the Note Holder wiil charge me reasonable"feesrand the costs: assoclated with exercising

the refinance option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In.this Balloon Rider.
The undarsigned barrower(s) acknowledge(s) receipt of a copy. of this instrument.

V‘QM\O; Qm

(Seal)

C / % g/% (Seal)

Borrowar JAMES P. HUGHES|

«C. HUGHES

Borrower

(Seal)

(Seal)

‘Borrower

Borrawer

MULTISTATE BALLOON: RIDER-Single Family-Fannie Mae Uniform instrument:

FST10.LMG (7/03)-

325776

(Sign Original Only)
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