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THIS MORTGAGE made this ZQ:h‘ dayv of August. .y 19:93: , between

Arsasm b b g

- JAMES W, RAWK AND MOIRA L. HAWK, hugband andewife.
0 ake County,, State: of Indiana....., (hereinafter referred to as "Mortgagor"fgr and
‘CALUMET NATIONAL BANK, -a-national banking, institution; having its principal office at' 5231
Hohiah: Avenue, Hamimond, Indiana ‘(hereinafter referred co as '"Mortgagee"),

WITNESSETH:

‘FOR* VALUABLE! CONSIDERATION, the receipt of which is hereby acknowledged, Mortgagor
‘does hareby- mortgage: and' warrant to Mortgagee the following -described real ‘estate situated in
_Lake: County, State of ___Indiana__, to-wit:

Lots 12 ‘and' 13! Foxwood Estates Unit 1, to the Town of Schererville, as:
recorded in Plat Book 68, page 23, in the Off{ce of the Recorder of
Lake County, Indiana.

Mortgagor hereby covenants and agrees with Mortgagee as follows:

Section 1.01., Security Agreement. If any of the property described
above does not form a part and .parcel of the premises or does not constitute a

v, ,
more commonly known as: 7535 Hawk Court, Schererville, IN. 46375 :ofﬁ i é
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togethér-with all pftl?i(:] A‘IS! S watar . tightsl 2
air right:s,I ti ht and/or gas 8, eas\ ) improvements,
appurtenances. f1 Mﬂ%m& Kére fagoiheron,08. 1o ato belonging,
and the rents aid ofit:s ehd: Athaze esns, o RSadd - Jeat estate and prémises;.
which said rent and profits areinow and - ereby assigned to Mortgagee ‘as iof the
daterof any - defat . in thnfoerformnnve of any obligation of th Mortgagor as
stated' hereinsor in any other agreement executed by and bets n. t Mortgagor and
‘HQ§F8§8§°-
THIS MORTGAGEES,CIVENITO SECURE THE FOLLOWI ’
A, TH pa.) of . Promissory No or Not executed: by
e JAMES W. HAWK AND.MOIRA L. HAWK apmpes s canim o o
to Mortgagee, and:dated August 20,~19°*‘K:; . |
in the original princioai A Aamount or  amounts of
. ..$.70,000 N Az , with the original maturity
date “or dates o: _Auguat 20, 1937 = Bh , and wit est thereon as:
provided in said r_notesy and; \ oo 3

B. A ¢ ension Gt [eplacement ’ dness referred
to in paragraph |

C. Any and all future advancements made. by Mortgagee to

' .. JAMES W. HAWK AND MOIRA L. HAWK P and;

D. Any other indebtedness which !

JAMES W. HAWK AND MOIRA L. HAWK ’
might from time to time, while this Mortgage is in effect, ove. Mortgagee' and:

E. The performance by Mortgagor. of all Mortgagor s covenants, j
agreements. promises, -payments and .conditions contained: in this ‘Mortgage:
agreement’,

The:.Mortgagor shall have and hold the mortgaged premises: unto the
Mortgagee, for the purposes .and’' uses set forth herein under the following terms }
and: conditions: ’

ARTICLE 1.  COVENANTS i
i
!

fixture, as that term is defined in the Uniform Commercial Code, this Mortgage is
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hereby deemed a Security Agreement under the Uniform Commercial Code for the pur-

4pose of he;eby creating a security interest in the premises. The Mortgagor
‘hereby :grants said security interest to the Mortgagee, as Secured Party, as ‘that
term is-defined in the Uniform'Commercial Code. ’

. Section 1,02, Waste:.and Maintenance of Premises. The Mortgagor shall
abstain: from and not. permit \the:commission: of waste ini or about the premises;
shall not move ot -démolish, or alter the.structural character of, any building at
any time erected -on' the .premises without thé priot written cconsent of the
Mortgagee; shall iiaintdin the premises in;good condition: and repair, reasonable
wear dnd' tear excepted. The Mortgagee ‘shall have the :tight, biit nét -thesduty, to
enter upon the premises it afy reasonable:hour to inspect the interiorssof any
buildings: dhd improvements located' thereon.

~ Seétion 1.03. Insurance Obligation. The Mortgagor willl procife;
deliver to,. and ‘maintain for the:benefit of thesMottgagee ‘during: the: continuance:

‘of thisiMortgage«and: until the gatie: is ‘fullyvsatisfied ‘and released, a’ policy or -

policies: of insurance insuring. the buildings and' improveménts fow existing or
hereafter erected on: the said land against loss or damage by fire, 1lightning,
windstorm, hail, explosion, riot, civil commotion, aircraft, vehicles, smoke, .and.
such. other hazards, casualties, and' contingencies: as the Mortgagee may designate.
All policies of insurance required hereunder shall be in: such form and amounts
and by such companies, as' the Mortgagee may accept, and shall contain a mortgagee
clause. acceptable to: the Mortgagee, with loss: payable to- the Mortgagor .and. the
Mortgagee' as their interests may appear. The Mortgagor will promptly-pay: when
due any' premiums on:any policy -or' policies of insirance required hereunder, and
will deliver :to Y: b Y ; at least ten

(10) days: prior tc 3t W Sthe sa ; and Feriewals

to be marked "paid i ,gngg,dmpanyﬂosfggg%gﬁg ) -
'

In the ¢ a§ g)s;']:;r aEgI“e,IgeI A%p 8agC give: prompt

notice: thefeof to thelliFtgagedocumiptocstde pi dpsureucefl, the event of such
loss or' damage ‘'shell Leé payeh&gl%§k¥; 'Oﬁin1§b eﬁg;fgﬂgfr; its ‘successorsi and
ssaigna, and the Hoftgasent  ALL funds L) s UELiiael by chaoFepuRE £ Che
extent neceéssary ‘to restore the.premises to substantially the same ‘condition: as
the fpremises exi -ed:_ b L t‘lx wal 4058 C (VY "e’i L =T the. )rts’egor'ls‘ha]{l

elect.not to do .go. = In the latter cvent, the Mortgagcd sHall then -apply £he
proceeds: to .the then'existing indebtiedness:and! the ba shall be paid ito+the: .
Mortgagor.

Section 1.04. ent of Taxes and Othet Charges. The Mortgagor shall

pay :all real estat taxes} water and sewer refits, other similar claims and liens
assessed or which.may be assessed agaipsty LHe, premises or any part theréof)

wfzhouﬁ any deduction or abatemepfy-dn &’ “manner acceptable to such.taxing
authorities and shall produce to theiMortgages receipts for t! ment thereof
in full and shall very other takhy K adsessment, claim, 1S »r encumbrance
which:may at any t ar become a-lisn wpondthe premic > the lien of
thi's Mortgage; pr owever, thafyyfiehetMortgagor =i >od faith, and
by proper legal ac st any such’Edes, elaims 1cumbrances or
other charges or t hereof 1 its' books or

by deposit of cash the Mortgagee (as the Mortgagee may elect), a reserve for the
payment thereof in such amount as the Mortgagee may require, then the: Mortgagor
shall not be required to pay the same, or to produce such receipts; during the
maintenance of said reserve and as long as: such contest operates: to prevent
collection, and is:maintained and prosecuted with diligence, and shall not have.
been terminated or discorntinued adversely to the Mortgagor.

Section 1.05. Payment of Future Taxes. If at any time the United
States -Government or any other federal, state, or municipal government or sub-
division: thereof :shall require: internal revenue or other documentary stamps: or
tax on this Mottgage ot the note secured! hereby, upon demand the:Mortgagor shall
pay for same; and on failure to make such payment witliin fifteen (15) days after
demand for same, the:Mortgageermay pay for such stamps: and add the amount so paid
to the. principal indebtedness evidenced by the note-and secured by this: Mortgage,
and said additional principal shall bear interest at the rate of eighteen (18%)
percent. per annum.

Section 1.06. Compliance with:Ordinances. The Mortgagor shall comply
with.any municipal ordinance or regulation affecting the premises within thirty
(30) days after notice thereof; provided, however, that if the Mortgagor shall in
good faith, and by proper legal action, contest any such ordinance or regulation,
or the validity thereof, then the Mortgagor shall not be required to comply
therewith so long as such contest operates to prevent enforcement, and is main-
tained and prosecuted with diligence, and shall not have been terminated or dis-
continued adversely to the Mortgagor.
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Section 1,07, Personal'Lfabilitx. The Mortgagor agrees to pay all

indebtedness secured. by this:Mortgage in accordance with its terms and with the
terms of the: note..

ARTICLE' 2, DEFAULT AND ‘BREACH

. Section 2.01. gggggg;gg_ggggg;g“ The following -shall constitute
Evénts: of Default hefeufider:

(a) The failure of the’Borrowdi'6§ Moftgagor to pay any install-
ment ‘'of principal or interest when the same is due.:

‘(b) 'The failure: of the Bortower or Mortgagor torpay. any, other sum

required to: ba pafd-inithe'note4or-in‘%hté‘Mortgpgd when :the
same is due, ' .

(c) The failure -of the Borrowef o Mortgagor. to ipéEform any
covenant or agreement in the note or in this Mortgage.

(d) Any assignment for the benefit of the Borrower's: or
Mortgagor's creditors, or other proceedings intended to: liq-
uidate: or rehabilitate the Mortgagor's estate, or the
Mortgqgof's ‘becoming insolvent within. the meaning: of the
Federal Bankruptcy Code.

Section. 2,02, Foreclosure on Default. Upon the occurrence of any one
or more: of said Events of Defaul d the principal,
the accrued intet 11 pwhei SBC < hd , shall, at' the
option of the Mox becof !:ia-. : ngggégg%%pz ab out notice: ot
o e, 30 0,2 NI ARt 0 s o Soratiose
this Mortgage by tal procedings ateording” e statute Any failure: to

-exercise said optid ‘FhaklIpotwonstititerhovpivepattghef. i o exercise: thg:

! N
option at any other time. I Dy S¥ w‘{‘?is iy dibigre, shall be  allowed and
included, as:additignal inslﬁigngs‘gzqg “g‘e Judgements, all expéisas: which may ‘be

257D

paid' or incurred by or om behalf of the Morteagee fof thasattor 7's: fees; oiit-

laysi for ddcumentary ev! %y Costs of abstracts'of title, title searchés, title
insurance jpolicies, wand &y other expenses hich the Mortpagee ‘may' deem
reasonably HECE§SEEY \toprosecute such suit of towaintain the: 1le ‘pursuaiit: to:
the judgement. e proceeds of any foreclosure sale’ @all be applied first, to
the payment of all costs arising from the foreclosure ‘oceedings; second, to the
payment of a4all items othes tha principal and interest whict ire secured in-
debtedness under this Mortgage; third, to the payment. of the unpe i principal and

interest under ® note; and fourthy) {diy surplus. to the ‘ortgagor, his
successors; or assigns, SN 5,

Possessionand Receivegship. The M gee shall have:

Section ()N
the right in any | ling to forecloserthis Mortgage to tr intment of a
receiver to- colle: n issuésyvinedme, and prof e premises and
-apply them: to the the. indebtedneSs, interes y's fees and
.costs, and any NS 1 3 b gage, without
notice and without regard to the adequacy’ of the premises to secure the.
indebtedness. Or,. instead of such receivership, the:Mortgagee may, at its

option, itself take possession of the premises during the period of redenption,
and collect the rents and apply them in the manner set forth above.

Section 2.04. Failure to Pay Taxes: or. Insurance Premium. If after
receiving ten (10) days' written demand for payment "and/or discharge from:
Mortgagee, the Borrower or Mortgagor fails to pay any tax, claim, 1lien or en-
.cumbrance which 'shall be or become prior in lien to this Mortgage, or to pay any
insurance premiumsas; aforesaid;, of to: keép ‘the: premises in repair, as:aforesaid,
or commitsior permitsiwasteé, thén the.Mortgagee, at its option, mdy pay said
claim, 1lién, encumbrance, tax: assessment, or premium, w1§h,£1§ht,of subrogation
thereunder, may make. such repairs and take such steps as it deems advisable to
prevent or cure -such waste, and may appear in any action. or proceeding-with
respect to.any of the foregoing and retain counsel therein, and' take such action
therein as the Mortgagee deems advisable, and' for any said purposes the Mortgagee
may advance such sums of money as it deems necessary. All sums of money advanced:
by the Mortgagee pursuant to this section, together with interest on each such
advance at the rate of eighteen (18%) percent per annum, shall be so:much addi-
tional indebtedness secured hereby and shall immediately become due. and' payable
without notice. The failure of the Mortgagee to act pursuant to this section
shall not be deemed a waiver of any rights the-Mortgagee may have because of any
default on the Borrower or Mortgagor.

Section 2,05. Assignment of Leases and Rents. As a further security

for payment of the indebtedness and. performance: of the obligations, covenants,




.-Rea), Estate Mortgage: e

i

and agreements. secured: hereby, the Mortgagor hereby assigns to the-Mortgagee all
leases already in-existence and to be-created in the future, together with all
rents to -become due under existing: or future leases. This assignment, however,
shall be operative only in the:event of the occurence of a default hereunder, or
under the .note: or other instrument collateral hereto, remaining uncured at the
expiration of the grace period, if any, .provided above in respect to such.
fgefault; -and’ in any' such case the Mottgagor hereby confers: on the Mortgagee -the
'‘éxclusive power, to be used or not be used iniits sole-discretion, to act as
agent, ‘or to: appoint a: third .person to act as agent for the:Mortgagor, with power
to: take ipossession of, and collect all rents arising: from, the premises and apply
sugpﬁrentgr at the -option of ‘thesMortgagee, to the: payment of the mortgage debt,
taxes, .costs. of maintenance, repairs, .expenses incident to:managing, and’ other
-expenses, in’ such:order of priority as thei Mortgagee may in: its sole :discretion
determine; afd to turn dny balance remaining over to: the Mortgagor;: but such  col-
lectionsof rents shall not operate as an-affirmance-of the ‘tenant or lease: in: the
event ghe}ﬂortgqgor'Sntitlhqtquthe‘premisessshohldsbh‘acquiréaéﬁy.the Mortgagee:
The Moftgagee shall be 1iable toraccount only. for rents ‘and profits .actually
received: by the Mortgagee. In exercising any of the powers -contained in this
section, the Mortgagee may also take possession of, and for these purposes use,
any and all personal property contained in the premises and used by the Mortgagor
in the rental or leasing thereof or any part thereof,

ARTICLE 3. SATISFACTION AND RELEASE

Section 3.01., Satisfaction of Mortgage. If the Borrower and
Mortgagor complies with the provisions of this Mortgage and pays to the Mortgagee:
said principal st ot gl ‘Mortgagor to
the Mortgagee ot W&m ?%\ W visions of the
note and. in the 1 ¢ at. the times: esgggjfse fort ut deduction,
fraud, or:delay, N@ ﬁ} ' m ak ; estate ‘hereby
g‘t‘a"fgjted, shall' « 1 beco e"!‘zi' » Exﬁw g‘bﬁah ained ito the:
contrary notwithstandidghis Document is the property of

] .
| section 3402 he Lake Goynty ] S%%%EE%BF- Afiy 't insfer by sale;
gift, devise, operation of law, or ‘otherwise of the feeititle ir irest in allor

diiy portion of the moztgaged prenises shall have '@ condequences as ‘ani
event.of' default respecting the indebtednass sccured Hereby, and. upon such:
transfer, the Mortgagee, without iprior notice op the elapse of :any period of
grace or the right to cure, shall have the right to wclare all  sums' secured
hereby immediately due and payable and, ‘upon failure by the Mortgagor to make
such: payment within thirty (30) days of written demand therefore, the Mortgagee

shall have the right to exercise all remedies provided in the note, this
Mortgage, or otherwise at law. SNy,

ARTICLE/%) ' MISCEXZENEOUS

Sectio lotice. 71A notice which is mailed ‘tified mail to
the Borrower o ar or at stslipoththgaddress as Lh ir or Mortgagor
shall designate pagoe in wERRhRyS shall > : notice when

required under t

Section 4.02. Cumulative Rights.  and Remedies. The rights and
remedies of the Mortgagee as provided herein, or in said note, and the: warrant
therein contained, shall be cumulative and concurrent, and may be pursued singly,
successively, or together at the sole discretion of the Mortgagee, and may be ex-
ercised as often as occasion therefore shall occur; and the failure to. exercise
any such right or remedy: shall in no event be construed as a waiver or release of
the same.

Section 4.03. Lawful Rates of Interest. All agreements: between the
Borrower or Mortgagor and the:Mortgagee are hereby qxpt68§;y.l*@itedﬁSd:that in
no contingency or event whatsoever shall the amount paid, or agreed to be paid,
to the Mortgagee for the use, forbearance, or detention;of the money due under
the: Note .secured hereby exceed the maximum amount permissible under applicable:
law. If, due to -any circumstances whatsoever, fulfillment of any provision
hereof, at the time performance of such. provision shall be prescribed’ by law,
then the obligation to be fulfilled shall be reduced to the limit of such
validity, and if from any circumstances the Mortgagee should ever receive as in-
terest an amount that would exceed the highest lawful rate, such. amount that
would be excessive interest shall be applied to the reduction of the principal
amount owing under the note secured hereby and not to the payment of interest.

Section 4.04. State Law to Apply. This Mortgage shall be construed
under and in accordance with the laws of the State of Indiana, and all obliga-
tions of the parties created hereunder are performable in Lake County, Indiana.
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Section 4.05, Parties .Bound. This Mortgage shall be binding upon.and
inure to the benefit of the parties hereto and their respective heirs, executors,
.administrators, legal representatives, successors, and assigns where permitted: by.
this Mortgage.

, Section:4.06. Severability. In:case any onei or more of the: provisions
contained in thisiMortgage 'shall for any reason be held! to be invalid, illegal’ of
Gnenforceable in:any. respect, such invalidity, illegality, of unenforceability
shall not affect any other provisfonvhetédf'éﬁd¥thisﬁnortgagef§hall be constfued
';9- ;f such invalid, {1legdl of unenforceable provisicn had never been contained.
Nnerelin,.

Section 4,07. Time of Essence. Time: is of ‘the éssence .of ‘thisi
iMortgage.

Secticp.4:08, Construction.. tﬁﬁswqrdgr"Hortgasdr"'dﬁdf"Bd?fdygr"sandi
"Mortgagee" include: singular -or plural, {ndividial ‘or-corporation, ‘and.the:
respective heirs, personal representatives, executors, administrators,
successors, and assigns of the Mortgagor and’' the Mortgagee, as the casermay be.
The use of any gender applies to all genders: 1f more than one .party is named as

the:Mortgagor, the obligation hereunder of each such: party is joint and’ several,

Section 4.09. Captions. The captions herein are inserted only for
convenience of reference and in no way define, 1limit, or describe the scope’ of
intent of this Mortgage: or any .particular paragraph or section hereof, nor the
proper construction hereof..

IN WIT 0] W@ﬁt‘fﬁ >3 7ortgage this

~20th. day of _ __ v L |
NOT OFFMbaby/ 7/ t, 4 .
This Document is the§#esperiglof AN

the Lake Co - ——= -
fxa. Lt e
STATE' OF INDIANA )
, ) 8S: -

BEFORE: ME, 2 undersigned, fia‘Notgry Eﬁﬁ}ic in and fc id County and
State, personal veared JAMES .amHAWRI ANDIMOIRA L. HAWK, husba wife.
- _ and’ agkoowledged' ‘the -execul! ‘the- above and
fotegoing;instqﬁ _their frg@;gﬁqivgluntary’ b for the uses

a n
L A1

hand’ and official seal this 20th.  day of

%.,\/\ R

...: . e A '.’;jt;

i LY e s o

. hm-u; vwt .'.'. R "
- L e .i »

( }l v 1 D \3 .

Y R . )
AN \ MarIlyn J. Alliss * Notary Public
. /‘\/’ff.‘ A \

L)

My GommiSbion Expires: 6/30/94

County ‘of Residence: Lake

This instrument prepared 'by: Donald S. Kitchell, Vice President/mja
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