' 1 return to: Mercantile National Bank of Indiana
‘ 200 W, Ridge Road:
Griffith, IN 46319

7

~ CHEQUE-EQUITY
REAL ‘ESTATE MORTGAGE

93056496

MERCANTILE NATIONAL ;BANK OF INDJANA.

Thns Mortgage made this.__24th. day.of _August o 192 93 + by-and between
éﬁc ia’ Ann Ferguson,. husl;and‘ &wife o Harmond,. by' L

(hminaftcr called “Morlsagor") and MERCANTILE NATIONAL BANK OF INDIANA, 5243 Hohman Avcnuu. Hammond ' Q_QZO (hcminnﬂor
‘called “Mongagec”)

WITNESSETH:

That thc Mongagxmnd Mortgagee have entered intodg.cnum Cheque Equity Line of Credit Agreement (hemmnﬂcr called *Agreement”) dated

» whereby, the-Mortgagee, subject to default by Mongagor.‘-hna obligated. itselfr
10. loan :monies to:the Mortgagor fromstime to umc. as requested by the:-Mortgagor, which may not exceed the aggregate principal sum’of.
__te_en_mgusand_mnars_&_nozmo.___ ($-15,000.00: . )at any one time for-a:period of cight: (8):years.
That to the extent:that the Morigagor has borrowed or will borrow monies from the Martgagee pursuant to said:Agreement, the Mortgagor
has.agreed:to pay-the Mortgagee minimum monthly installments in a sum equal to the FINANCE CHARGE accrued'to andiincluding the
last day of each monthly billing cycle plus 1% of the principal loan. account balance.

That-the interest rate charged:for any monies loaned to Mortgagor by Mon;,ugcc pursuant.to said ‘Agreement is based upon-an-Index Rate which
rate is defincd us being the' Prime Rate as published.in the money. rates section of- the Wall:Street: Journal on the first:business day.of the billing
cycle, if more than one Prime Rate is listed, the Index Rate'shall‘be:the highest.of the Prime Rates listed. If the et Prime Rate is: redefined or
ifiit is no longer published, then'the ANNUAL PERCENTAGE RATE shall bc dclcrmmcd by sclccuon of 'mmhcr index which is similar,’beyond

our control, und readily. verifiablc ! vof 1250 % Thein to 1e.and will increase or decrease
in'the event'that the Index Rate: intcrest rate as computed ischange 1c first day of each billing cycle-
which is monthly, and will rem: th vmm L ‘\ 3 is determified by applying. the:
daily periodic rate-to the averag th nlmg cycle

That any changes in the interes «'N ﬂuTn&EElGl.AJm! therei ice the amount of any. payment:

by the Mortgagee that is applu | and_increase the amouny applied to.interest, The:mini ily, paymentsirequired by said

Agreement. will not amortize:the M J&S Galivide Wik (he' dighey ) year R 6 th and-atithe end of said eight’

(8) year. term:the entire.princips 1 alance- aneﬂw Aﬁf&*@%&ﬁtgﬁ'ﬂ@%i‘ﬂ owmg b) ¥ 1ongagor

That the: recording of’ ‘this mortgaga by the Mortgagee, iniaddition to giving constructive’and public notice:to all third parties ‘of the lien rights of.
the Mongagec i the! mortgagcd perty, it done.tc bsequen Holders,, w y.be conscatual, judicial;, oristatutory, thatt
the Mongagees obhgation to:advarice*furds toptic MOrtgagor is mandatory pursuant 10'said eeme:| ubju ) default by. the’ Mongagor, and!
that any and all'futire advances made by. Mortgagee to the rigagor subsequent to anysol licn being! pla 'agninst the mortgaged property
-shall be'done by, any such lienholdcr with prior notice to it of the Marigagee's obligation (o advanc ie Mortzagor pursuant (o said Agteemem

THAT IT'1S THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR:THE MORTGAGED PROPERTY
OF THE MORTGAGEE’S INTENTIGN TOASSERT A PRIOR LIEN ASTO ANY AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL: LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR OR ON BEHALF OF THE MOBTGAGOH PRUSUANT TO SAID AGR - 'MENT. 'AND THIS MORT-
GAGE, PLUS ACCRUED INT. @Cﬁ) ﬁ A REASONABLE ATTORNEY'S FEE, WHETHER:
SAID LOANS AND ADVANCES TOOR Anmmﬁv SUCH LIEN WHI¢H MAY. BE SUBSEQUENTLY
'PLACED AGAINST THE | 2

NOW THEREFORE, to sccure ke repayment of (?;‘.) awqmu all m;k:mcdncse opTabilit iee as evidenced by said:Agree-
ment; together. with uny cxtcnsu fercof and any oihmu' il ;,wcn by h’ ,«" : as cvidenced of or in;payment
of any- ;indebtedness uming out () any and wl other Ahfiantions and 1 creafter incurred by Mongagor
to Mortgagee; whether joint or. scv il 4 to or. of the samic class as the

specific dcbl secured: herein.or sccun.d by additional or different, collateral, with lhc cxceptlon of any other indebtedness for personal,-family-or
houschold T purpoccs if this mortgage is on the Mortgagor's principal dwelling; including a mobile home: (C) the - payment of all other sums advanced
to protect the sceurity of this mortgage:.and (D) the pcrfnmmncc of all covenants and agreements of the Mortgagor herein contained, the Mongagor
does <hercby MORTGAGE -and WARRANT unto ‘the: Mortgagee, its. successors and assigns the following -described -Property located in

'I‘ake' ‘County, in the State of Indiana » legally. described as follows:

Iot 1 in Block 1 in George: Zachau Park Addition to Harmond, as per plat thereof,
recorded in Plat Book 20, page 36, in the:Office of the Recorder of lake County,
Indiana.

Commonly ‘known.as: 7030 Madison
Harmond, Indiana 46324

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all easements, rights, rights-of-way, driveways,
alleys, pavements, curbs and street from privileges, rents, issues, profits, royaltics, mineral, oil and gas rights und profits, water, water rights and
water stock appurtenant to the property; and all fixtures, cquipment, apparatus, motors, cngmu. machinery and building materials of every Kind
of nature whatsoever now or hercafter located in, on, used or intended to be used in connection with the Property, including, but not limited to,
those for the purpose of supplying or distributing heating, conlmg. vcnnluunb. power, clectricity, gas, air, water and light: and all blinds, shades,
curtains, curtain rods, mirrors, cabincts, attached floor covcrmg.s. awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and

plants, plumbmg and electrical fixtures and commmunication systems, all of which, including replacemients and additions thereto, shall be déemed:

to be and-remain a:port of the real property covered by this instrument: whether nctually physicaily. annexed to the property or not, and all of the
foregoing together with sald .Property are hercin referred to as the “Property.”




Mortgagor hereby covenamts and agrees with: Mortgagee us follows:

I. WARRANTY OF RIGHT 1O MORTGAGE., Mortgugor convenants that maortgagor is lawfull
has the right to mortgage, grant, conyey und assigi the Property, and the Monigagor will warrant and'defen
all clnirqs and demands, subjéct to any liens, casements, covenants; conditions and re
In"any title insurance policy insuring Mortgagee's-interest: in the Property.

y scized of the estate hereby conveyed-and
) w; ' d generally the'title (o the Property against
ririctions of record listed in a schedule of exceptions to coverage

2, TAXES AND CHARGES.*Mortgagor shall pay, from time to:time, when due, and before uny penalty attaches, all general und special
taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect
o lhg use, accupancy or possession thercof. Mortgagor shall promptly furnish to Mortgagee, upon request by Morigagee, all notices, bills snd 'statements
reccived'by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, prompily furnish Mortgagee receipts evidencing such'
paymients. Mortgagor may in good faith contest-at its own expense the validity of uny tax, assessment or charge provided Mortgagor pays the saime
in full under protest or. deposits said:sum with: the Mortgagee as security for payment. thereof,

3./INSURANCE, Mortgugor shall keep-all buildings and improvements now existing or hereafter erected or situated on the Property insured:
against fire, lightning, windstorm, vandalism, malicious damagcs, and any such other hazards included with the term “extended coverage,” together
with such other hazards, liabilities and contingencies in such amounts and:for such periods as Mortgagee may from tine to time reasonably reqiire
Mortgagor shall -keep all- buildings and improvements. insurcd: aguinst: loss by damagé’ by flood if: the Property is located in o Flood Hazard Zone,
Mongagor shall obtain premises: lability insurdnce with.respect to the Property inun’ amount neceptable 1o the Muoigagee,

All said insurance policies and réncwals thereof shall be issucd by carriers satisfactory to the Mortgagee, and shall include a standard morigage clause,
loss payee clause or endorsement in-favor of the Mortgagee and intform- and substance accepmble to the Mortgagee. Each such policy shall not be
cancellable by the insurance company without at least thiny (30) days prior written notice 1o the Morygagee. Any suchinsurance policy shall be
in a sum sufficient:to pay:in full the cost of repairing and replacing:the buildings and improvements on the Property andiin no event shall be: less.
than the maximum amount that the-Mortgugee is obligated to'loan to the Morigagor pursuant to said Agreement secured hereby plus the outstanding
balance on the first mortgage, The' Mortgagor shall deliver the original of any such policy t0'the*Mortgagee to be held by it. Theé'Mongagor shall
promply furnish to Mortgagee, on.request,.all’ renewal notices and ‘receipts for. paid premiums. At:least thirty. (30) days prior to the expiration date
of-any such policy, Mortgagor shall deliver-to Mortgagee any- such' renewali policy,

‘In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee.*Mortgagor authorizes and enipowers:
‘Mortgagee us attorney-in-fact-for Mortgagor to adjust and:compromise any claim under any such insurince policies, to appear in andiprosecute any:
action arising from such insurance policics, to collect and:receive insurance proceeds, to-endorse und deposit uny insurance chiecks or. drafts payable:
to:Mortgagor, and'to“"dcdu‘c[ therefrom:Mortenpee's expenses-incurrediin the collection’ of stich sroceeds: "l""“"'dv ‘}!o&:cyer';lha( nolhing(conmingdl

in this paragraph 3"shx_xll require gagee from asscriing any. indepen:

denti claim’or’action . Versus: any afri Ewment iS

The insuarice proceeds after- the s mcurgedeinicellogling g« o ipplied to the payment of.the sums-
sccured by this Instrument, whe ms;r mﬁmm such™ay nof the proceeds shall'not extend
or postpone the due dates of the >l qk change the amolints of such ingallments provid SidA R . If.the Property. is sold pursuant-
to; paragraph 12 hereof or if Morigay T;b!ﬁ( Qﬂ&lmﬁﬂi Mo Bﬁﬂgn@%&ﬁk title and interest of Mortgagor:in and:
to any insurance policies and uncarned prcniiumg:qgw@ewwrmmmﬁny dumape to the Property prior to such:sale-

or acquisition.

4. PRESERVATION:AND MAINTENANCE OF | 'Y, Mt T (A) sha mit wastc or permit impairment or deteriora-
tion'of the Property, make any mutgrial #1caions thereingmor demolish orremeve the same, (B)sball not sbandon the-Property,’(C) shall keep:
the-Property including improvements thercon in good condition and repa (D) shal! nor morigage or otherwise cheumber nor allow any:judgement
liens; ax lienis.or.mechanic’s licns (o be inposcd.against the Property, (E) shall promptly | hen dde any indebtedness: which. may. be secured:
"by any other mortgage;ilien or charze on the'Property, (F) shal) comply with all laws, ordinancespregulations, ¢odss and requirements of any, govern-
‘mental body applicable:to the Property,, (G) shall ¢ive notice i writing io Mortgagee of an unless otherwisc directed iniwriting;by. Mortgagee,
appear in and'defend any action or procecding purporting 1o affect the Property, the scalirity his Instrument or the rights or.powers of Mortgagée.

‘5. USE OF PROPERTY 'nless required by applicable law or unless Mortgagee has otherwise agreed in writing"Mortgagor shall not allow

changes in the use for which all or iy part of the Property was init\iedietihy time this Instrument Was exe<1isd, Mortgagor shall- not initiate or
acquiesce to a:change in the zoning classification of the Propesty without Mgstgagee's prior. written cons ‘

6, PROTECTION OF MORTGAGRE'S SECURITE.If Morigigot (S5 perform any, of e colennis and agreefhénts conained in this
Instrument, or if any. action or p (s commenced whichaifectsthe-Peoperty- of title thereto or it of Mortgagee therein, then Mont-
Bagee at Mortgagee's option may sh-sums, may make such'zhppeamhcqs‘ and take such aef jagee deems necessary, in-its sole

discretion, to protect-Mortgagee IDIAY
Any amounts dishursed by Mortg i 1gagor secured by this Instrument,
Stich amounts shall be immediately due and payabie and shall bear intcrest from the date of disbursement at the rate stated in the-Agreement. Mort-
gagor hereby convenants and agrees that Mortgagee shall be subrogated to the rights of the holder of any lien so discharged, in whole or in.pan,
by the Mortgagee. Nothing contained in this Paragraph 6 shall require Morgagee to incure any_expense or take any action hereunder. 1f Mortgagee
mukes any payment authorized by this Paragraph 6, including but not limited to taxes, assessments; charges, licns security interests or insurance premiums,
Mortgagee may do so according to any notice, bill; sttement or estimate received from the appropriate party without inquiry into the accuracy or
validity or such notice, bill, statement- or estimate. The payment of any such sums by the Mortgagee shall not be deemed a-waiver of Mortgagee's
right to accelerate the maturity of the indebtedness secured by this Instrument and declare this Instrument in default, and failure to so act shall not
be considered as a waiver of any right aceruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property at all reasonable times
and access thereto shall be permitted for that purpose by the Mortgagor.

8 CONDEMNATION. Mortgagor shail promptly notify Mortgagee of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Property, or any part thercof, and Mortgagor shall-appear in and prosecute any such action or proceeding unless
otherwisc dirccted by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagec's option, as attorney-in-fact for Mortgagor, to commence,
appear in and prosecute, in Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property,
whether direct or indirect; and to settle or compromise any claim in connection with such condemnation or other taking, The proceeds of any award,
payment or claim for damuges, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Proper-
tyy or part:thereof, or for conveyantes in-licu of condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the cvent of a total or pantial taking of the Property, Mongagor authorizes Morigagee to apply such awards, payments, proceeds or damages, after
the deduction of Mortgugec's expenses incurred!in the collection of such amounts to payment of the sums secured by this Instrument, whether or
not then due, with the balance, if any, to Mongagor, Any_application of the proceeds shall niot extend or postpone the due date of thc monthly in-
stallments or change the smount of such installments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment:
of any awards, proceeds, damages or claims arising in connection with such condemnation or'taking s Mortgagee may require.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of suid Property, grant an option to purchase the same, lcasc the Property,
sell the sume by contract, transfer occupancy or possession of the Property, nor sell or assign any. beneficial interest: or: power of direction in any
land trust which holds title toithe Property without.the prior.written consent ofthe Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT-AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The convenants and agreements
hercin contained shall: bind the respective successors and assigns of, Mortgagee, subject to the provisions of Paragraph:10 hereof, and the rights and:
-privileges of. the: Mortgogee-shall .inure to;the'benéfit of: its: payees, holders, :successors: and. assigns.. All'convenants.and agreements:of Mortgagor ,
shallibe: jolnt:and several.. In exercising any. rights hercunder of taking any,actions provided ‘for herein, Mortgagee: may. actzmmugp:ig:gmp[m; o

v
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|
|
|
|
!




agents or indcpendent contraciors as authorized by:Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience
only and are not to be used to interpret or define the provisions hereof.

Il, GOVERNING LAW; SEVERABILITY, This instrument shall be governed and enforced by the laws of the State of Indiuna except where
the Mortgagee by reason of a law of the United States or a:regulation or, ruling promulgated by an agency supervising the Mongagee is permitted
to have or enforce certain provisions in this Instrumi¢it then in'that event the Mortgagee may clect to have those provisions of this Instrument enforced
in accordance with the laws of the United:States. In the event:that any provision of this Instrument or the Agreement conficts with applicable law,
such conflict shall not affect other. provisions of this Instririent ot the ‘Agreement which can be given effect without the conflicting provisions, and
to this end the provisions of this Instrument and the ‘Agreement are declared to be severable, In the event that any upplicable law limiting the amount
of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agree-
-mient; whéther considered separately or togéther with other charges levied'in connection with this Instrument and the Agreement, violates such law,-

-and Mortgagor is entitied to the bencefit of such'law, such’ charge is hereby reduced to the extent nccessary to eliminate such violation, The amotints,.

if any, previously paid to Morigagee in excess of the amounts payablc to Mongagee pursuant o such charges as reduced shall be applied by Mortgagee
1o reduce’the principallof the indebiedness evidéniced' by the Agreement, For, the purpose of determining whether any applicuble:law limiting the
-amount of interest or other charges permitied to be callected from Mortgagor has been.violated, all indebtediiess which is secured by this‘Instrament.
or evidenced by the'Agreement and which constitutes interest, as well as all othér charges levied in connection with such indebtedness which constitute

interest, shallibe déémed 1o’ be allocated aiid spreadiover the stated term of the: Agreement.

'12) DEFAULT;;ACCELERATION; EXTENTION;'REMEDIES. Upon'Mortgogor's default of any-covenant, warranty, condition or. agree-
ment of Morigagor in this Instrument, including but not Jimited to, the covenants to pay when duc any. sims scciiréd by. this Instrument, or the default’
by, Mortgagor of anyone or more of the events or conditions defined as an Event of Default in'the Agreement secured hereby, or in any other obligation:
seciired by this morigage or upon the default:byMorigagor in any obligation under any mortgage having priority over this Instrument, Morigagee,
at Mortgagee's option, may declare all of the sums sccured by this Instrument 1o be immediately due and payable without further demund and may
foreclose this Instrument by judicial proceedings and may invoke any other remedies permitted by applicable law or provided herein, Mortgagee shall:
be entitled 1o collectall costs and expenses incurred in pursuing such remedics, inchiding, but not timited to, utorney’s-fees, sppraisal fees, expert:
witness fees, costs of court reporters, travel expenses, costs of documentary evidence, abstracts und title reports,

The Mortgagec, at its option, may extend the maturity of the note and indebtedness secured hereby, or any balance due thereon, from time to time,
upon wriften agreeiticnt cxecuted by the Mortgagor, for such further periods, at such rate of interest; und upon such conditions as may then be agreed

upon, and'no such extension, and no forchearance or delay of the Mortgagee in enforcing any of the provisions of this-indenture, shall operate to
impair the lien thercof or walve any rights accruedior that might accrue hereunder.

The Mongagec sbn” alsq bq c‘q"" 2 b AnEAs Al Aass s Lavesnnens tnelndineg ot niat Iin:FOmI tn ranconnhla “""")cy-‘s rCCS.'incufrcd by?Mongﬂgcc
in conricction with'(A) any:pro obate, ch the:Mortgagee may:be w party,

g et sl NN H ;
either as plaintiff, claimant or 1500 of sl m m ci$ \ reparation:of the commencement
of a suit for foreclosure of this I accrual oft c‘rzﬁo, oreclos wggr oot actuuliy r (C) the defense of this mortgage
in tiny- procedding instituted by A ey, ; m‘:‘:‘ W by Montgagee shall become addi-
tional indebtedness sccured by u .N»mﬂ‘:um,ﬁﬂl : Jy g 1 interest at the rite statediin’said
Agreement, . .
grecmen? This Document is the property of

13.- ASSIGNMENT OF RENTS, That Mofiges Wﬁﬂﬁgw collateral sccugity for the indebiedness hereinbefore
described;all! of the:rents, issucs dnd profits accruing under any, leases now on sald Prope y.f;i! which may hereafier be placed thereon, :and all

Ié55c€s of sub-lessees are:hereby directed, upon demand of Mortgagee; to pay soid rents, issues and profits dircct 1o Mortgagee; this assignmgnt o
become null and void‘upon relcascs of this age, P wever, this assignment shall:become efféctive only upon default by Mortgagor
in making payment under'the Agteement hiereby securedior in the performancec ny of the terms.and conditions of this mortgage:

14 MISCELLANEOUS. (A) The word “Morigagor" a5 used hercin shialllinclude-all perions exceuting' this mortgage and the word *Mort-
gagee” shall mean its respective successors and ussigns. The singular shall'mean the plural and die plural shall mean the'singular afd the Gse of:
any gender shall be applicable to all genders; (B) Any foreber jee by Morigagee in cxereising any right o remedy hereunder or atherwise afforded
by applicable law or equity, shall not be « waiver of or preclude the excrcise of such righl or remedy; (C) Fach remedy, provided for in this
Instrument is distinct and cumulative torall othee rights and remedies undes lastrumen: ot afforded by applicable law or equity, and may be
exercised concurrently, indépendcitly or successively in any order whetsoever; (D) That no change, amendment or modification of this Instrument
shall: be valid unless in.writing and signed by the Morigagor andsMorigaree,or their respective successors and assigns,

HER - o Inctenmant tha dote and vear f
Mi¥had1dJ. Ferguson Patricia Ann Ferguson ¢

STATE oF __Indiana ) §S:

county o ake

Before me, Sandra Gomez . A Notary Public in and for said County and State, on this 24th: day of
August . A.D., l‘)___?_?.____. personally appeared

Michael J. Ferguson & Patricia Ann Ferguson, husband & wife

personally known to me, and known to me to be the person(s) who (is) (are) deseribed in and who executed the foregoing mortgage, and acknowledged
the same to be (his) (their) voluntary act and deed for the uses and purposes herein set forth.

WITNESS My hand und ofticial seal.

. e
My commission expires: 3-31-95 ‘@/‘mu - o A -
/ N@qy{ abfic e

Resident of lake County, U G c,E!-' Ly

This Instrument prepared by: M. Westbrooks

MNRB-345-A Aigh’




