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MOR’l(,AGlu AND SECURITY AGREEMENT
(Simple Interest Obligation)

THIS MORTGAGE AND SECURITY AGREEMENT:(**Mortgage™) is given onAUGUST 19 ,19:93
The mortgagor {;ﬂOKAS H. RUSBING, RITA K. RUSHING:

(“Borrower"), This Morteae s given 1 JHI1BD: CONPANIRS™ LENDING™ CORPORAYTON

aws , and whose address is 119 EAST SITHPLACRT
‘“éhuﬁh Lf ]6‘“0 (**Lender’’). Borrower owes Lg 6‘%0%’ principal sum of FORTY-THOUSARD S1X: HUNDRRD" AND

» which is organized and existing

Dollars (U.S. S ). This debt is evidenced by Borrower's note
dated the same d.ummm\mwosgc (**"Note™"); which provides for monthly payments, with:the full debt, if-not paid carlicr,
due and payable on . This Mortgage secures to Lender: (a) the repayment of the debt evidenced:by the

Note, with interest and ulh(.'l charges due under the Note, and all renewals, extensions and modifications thercof; (b) the
payment-of all other sums advanced under paragraph 7 and paragraph 23 to protect the security of this Mortgage,-with
in[crcs[; andi(c) the pcrrnrm:mvn of:Borrower’s covenants and agreements under this Morteape s and the Note. For this pur-

pose, Borrower does here ity mt&cslm.thc followmg

Lo 1 ender and ¢
described property locat 'F%g %‘jcj_Su .
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This Document is the property of é‘; . = jj. ;ag

the Lake County Recorder! Qf:* ,‘_:_2 ;‘5,:4:\;
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which: has the address: :3933 OwARL STETRT HOBART, IN 46342

(*'Property Address™);,

TOGETHER WITH all buil i improvenients now or hereafter erccted on the Real¥Estate and all: casements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water-rights and stock, and all fixtures. now
or hercafter located on the Real Estate. All replacements:ofy #ddiiions to, and proceeds of such property shall also.be covered
by.this Mortgage. The Real Cstate and all of the faitgatiigis reiessed to in this'Mortgace as the *“Property’”

The term:*‘Property’” also specifically includes imaiMaortgagondiorigages and warran(s (o Lender, and grants to Lender

, Indiana

a security interest in, th wing property, whightis nowi-or hereitlter may be locate r a fixture upon: the Real:
Estate: . ’ .
together with all additios s andiaceessiongorsuchpraperty, all replaces property, and all procceds-

of such property.

BORROWER COV] rQ at and:has-the right to mort-
gage, grant and:convey the Property and-that the Property is unencumbered, except for mortgages, liens, encumbrances and:
security interests identified-in Section 25 of this Mortgage. Borrower.warrants and will defend generally the title to the Pro-
perty-against all claims and demands, subject only to the mortgages, liens, security interests.and encumbsances identified
in Scction 25. of this Mortgage.

Borrower covenant(s) and agree(s) as follows:

1. Payment of Principal and-Interest; Prepayment and Late Chargcs. Borrower shall'promptly pay when due the prin-
cipal of and'interest on the debt evidenced by the Note and any minimum finance charges, prepayment. premiums.and late
charges. due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay.to
Lender on'the day monthly payments are due under the Note, until the Note is paid in full, a:sum (*‘Funds’’) equal to onec-
twelfthof: (a) yearly taxes and assessments which may become a lien against all or any part of the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called *‘escrow items.”” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to-the Funds was made, The Funds are pledged as additional security for the sums secured by this Mortgage.
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If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the amount
of the Funds held by Lender is-not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount

necessary to make up the deficiency in one or more payments as required by Lender.
Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refundto Borrower any Funds held:

by Lender, 1T under paragraph 19 the P
prior to the sale of the Property or its acquisition by Lender,

against the sums secured. by the Mortgage,

3.. Application of Payments. Unless applicable law provides otherwise,

roperty is sold or acquired'by Lender, Lender shall apply, no later thaniimmediately
any Funds held by Lender at the time of application as a credit:

all'payments received by Lender under paragraphs

{'and 2 shall be applicd: first, to late charges dqc under the Note; second, to prepayment charges due underthe Note; third,
to amounts payable under paragraph 2; fourth, to interest: duc; and last, to principal due,

4, Charges; Liens, Borrower shall pay all taxes, assessments, ch

arges, fines and impositions attributable to the'Property

which may:becomie a lien-against all.or any.part of the Property, and leaschold payments or ground rents, if-any. Borrower

shall pay these obligations:in the manner provided in paragraph
on-time direetly to the person owed pityment. Borrower shall prot
under this paragraph. 1 Borrower makes these payments dircetly, Borrower sh

cing the payments.

Borrower will'pay when due the indebtedness, taxe
Mortgage. ‘Borrower shall promptly discharge any.lien that h
writing to:the payment of the-obligation securediby-the:
the lien by, or defends against enforcement of the lien in, legal proceedings which in-the Lender’s

f > holder of the lien an agreement

the enforcement of thelien
satisfactory to Lender subo
to a‘lien-which may attain.
shall satisfy the lien or- tak
5. Hazard Insurance.
against loss by fire, hazards

insurance. This insurance shl

providing the insurance sh
All insurance policies |
shall have the right to hold
of paid premiums and.-rene
Lender, Lender may make
Unless Lender andBc
oftthe Property damaged,
restoration or repair is not
applied to the sums-secure
dons the Property, or doces
a-claim, then Lender may
1o pay sums sccured: by
Unless Lender and B
postpone the due date of |
11 under paragraph 19 the
from damage to the Prope
immediately prior to:the ¢

6. Preservation and Maintenance of Property;
the Property, allow the Property
with the provisions of the lease, and if Borrower acquires fee title to the Property,
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#policics.and Yenewals, 11 Lendepreq Borrov oMY,
Lnoticel, Infihe event of. loss, Borrdwershall give promps natice
oof of (055 4 not macic promptly by Borrower,

ywer otherwisc agree in writing, insurance proceccs siatl be ap
lhe restoration or repair is economically fcasible and Lender’s s
ononi casible or Lender’s s would be lessened, . the

; this Mortgage, whether or not then duey with-any excess paid tc
st answer within 30 days assttte®om Lender that the insuranc
 the insurance proce¢@s,Aenderhay use the proceeds to 1
tortgage, whether orbrithen due: raie 30-day period will be
PrWise agree i%i'\\friling. any appication of pro
wwments referred i pardgeaphs 1 and 2 or ¢
ired by Lenvder Boriower’s right to @y i

sition shat¥mmd Lender to 1

unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Prope
agreements contained in this Mortgage, or there is
Property (such as a procceding in bankruptcy, probate,
may do and pay for whateve
actions may include paying
reasonable attorneys’ fees and ¢

r is neeessary to protect the value of the Property
any sums secured by a liecn which has priority over this Mortgage,
ntering on the Property to make repairs. Although Lender may take action under this paragraph

7, Lender doces not have to do so.
Any amounts disbursed by Lender under this paragraph 7 and paragraph 23 shall become additional debt of Borrower

secured by this Mortgage. Unless Borrower and Lender agree to other-terms of payment, these amounts shall- bear interest
from the date of disbursement at the Note interest rate and shall be payable, with interest, upon notice from Lender to Bor-

rower -requesting:payment.

If Lender required mortgage insurance
pay the premiums requirced 1o maintain the insurance in effec

in-accordance with Borrower’s and:Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may. make reasonable ¢
Borrower:notice: at. the time of or. prior,to an inspection speci

lien-in.a-manner acceptable to- Lender;

2, or if not paid in that manner, Borrower shall‘pay. them
nptly furnish to Lender all notices of. amounts.to.be paid:
all promptly furnish to Lender receipts eviden-

s and charges sccured by the liens identified in paragraph-25 of this
as priority over this Mortgage unless Borrower: (a):agrees in

(b) contests in-good faith
opinion operate to;prevent

of the Property is subject
tifying the lien. Borrower
1iving: of ‘notice,

d on the Property.insured
for which Lender requires.

r requires, The'insurance carrier
ppro $1%hich shallnot be unreasonably. withilield:

d mortgage clause. Lender
give to°Lender all receipts
y the insurance carrier and

ed: to restoration or repair
irity-is not lessened, If the
wsurance proceeds shall be
orrower.’1f Borrower-aban-
-arrier-has offered to settle

i or restore the Property or

-when the notice is: given,
incipal shall not-extend or
> amount of the payments.
cics and proceeds resulting
1s secured by this Mortgage

Leascholds. Borrower shall not destroy, damage or substantially change
10 deteriorate or commit waste. 1T this Mortgage is on a leaschold, Borrower shall comply
the teaschold and fee title shall not merge

riy; Mortgage Insurance. 1T Borrower fails to perform the covenants and
a legal proceeding that may significantly affect-Lender's rights in the
for condemnation or to enforee laws or regulations), then Lender
and Lender's rights in the Property. Lender’s

appearing in court, paying

as a condition of making the loan secured by this Mortgage, Borrower shall
¢ until such time as the requirement for the insurance terminates

ntries upon and inspections of the Property. Lender shall give
fying rcasonable cause for the inspection.

9, Condemnation, The, proceeds.of. any;award -or qu_im‘f'or damages, direct or cpusgqycntial,%in'conncclion'with:qny

_ ;gp‘hdémnation"or,othcr«;grlggpg of any.part of.the Property,.ot
«»atid.shall be;paidsto Lender. . ...
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Lender otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of the proceeds multipliced
by the following fraction: (a) the lotal,amoum'of-'tht'sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately. before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thit the condemnor otfers to make
an award or settle a claim for damages, Borrower. fails (o respond to Leider within five (5) days after the date the notice
is given, Lender is authorized to collect and apply the procceds at its option, either to restoration or repair of the Property
or to-the sums secured by.this Morigage, whether or not then due,

Unless Lender. and Borrower otherwise agree in writing, any application of:procceds to-principal shall not extend or
postpone the due date of the monthly paymeiits referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Ledder Not @ Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted-by Lender to any successor in interest of Borrower shatl not
operate 1o release the liability of thie original Borrower or Borrower's successors in interest, Lender shall not be required
to comptence proceedings against any successor in interest or refuse to exténd time for payment or otherwise modify amor-
tization-of the suriis secured by this Mortgage by reason:of any demand made by the original Borrower. or ‘Borrower’s suc-
cessors i interest, Any forbearance by Lender-in exercising any right- or remedy shall not be a waiver of or. preclude the
exercise of any right or remedy.

11; Successors and ‘Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agrecments of- this Mort-
gage stiall:bind and benefit the successors and assigns of Lender and/Borrower, subject to the provisions of: paragraph’17.
Borrower’s covenants and' agreements shall-be joint-and several. Any- Borrower who co-signs this: Mortgage but does not
exceute the Note, and is not’boundito pay.the debt evidenced by the Note by guaranty or otherwise: (a)is co-signing this
Mortgage only-to mortgage and warrant that Borrower’s interesti in the' Property.under the teriis-of: this Mortgage; (b) s,
not personally obligated to pay the sums sccured by:this- Morigage; and (c) agrees that Lender and any other Borrower may:
agree to extend, modify, forbear or make any accommodations.with regard to thie terms of this Mortgage or the Note without
that-Borrower's consent.

12, Loan Charges. IT the loan.sccured by this Mortgage is subjectito alaw which sets maximum loan charges, and that:
law isfinally-interpreted sosthat the interest: or. other foan.charges-collectedior to'be collected:in.connection with:the loan

. exceed-the permitted limit o I by sary-to reduce the charge
(10 the permittdd limit; anc ﬂwm Jicing ed:limits will be refunded
.10 Borrower, Lc_ﬁd};? may \Ke (hisTefu Mﬁi‘i‘:ﬁ;m ote or by making a-direct:
“payment to Borrdwer. If a h(')dlp’ lt\:t catedeis g Pa] ment without any prepay-
-fient-charge.under the N Nj WT FI IA ! PP

13 :Legislation Affecting £ Tfﬁg'ﬂ'ﬁéﬁfﬁféﬁf 1QF £ApiC M Wb}i s has the effect of rendering any
sprovision of thie Note or this Maortgage ncmc able CCOl‘%%lrlg ) 1?? eIy .*1[;1 er, f its ontion, -may require immediate
payment in full of all:sums seeured byﬂﬂ? ﬂkﬁc(ﬁﬂ“ﬂtﬁﬁﬁmﬁdeﬂs permiticd by paragraph 19. I Lender

exercises this option,. Lender shall take the sieps specified in the second paragraph of paragraph 17,

14. Notices. Any notice to Bot roprovided Tor-in this Mor(ape shallbe piven by delivering itor by mailing it by
first: class mail-unless applicable lawdequires use of another mcliod, 1 1e notice shail be direcied to the Property Address
or-any other address Borrower. designates by notice 1o Lender. Any notice 1o snder shall be given by first class- mail to
Lender's address stated hercin or aay ler address Lender designates by not rtower. Any notice providcd"~fbr in
this Mortgage shall be decned to have b wgiven to-Borrower or Lender whciiigiven as pr ded in this paragraph.

15. Governing Law; Severability, This Mortgag shall be poverned by federallaw and the law of the State of Indiana,
{0 the extent Indiana-law is notsprcempled by fed { law, Int i that nny provision or clause of this-Mortgage or
the Note conflicts with applicable law, such conflict shall not-alfect other provisions:of this Mortgage or:the Note which
cansbe given effect without (he conflicting provision. Taghiy eirdahe provisions of this Mortgaze and the Note are declared
10:be severable.

16. Borrower's Copy. Borrower shall be givelsene conformedaapy of-the Note a1

P
Y

is Mortgage.

17. Transfer of the 1 or 7 Beneficial lterest inm Borrowes: IF all or any part o Property or any interest in
it is sold or transferred (c clicinlinterest ieBerrowerissaldor transferre 'r is not a natural person),
or i Borrower enters intc ar the sale or feansfereizallorany part of 1he - any interest in it, withowt
Lender's prior written ¢t hay, Al its opiidhidae immediate pi f all. sums sccured by this
Mortgage. However, this be Lender if 15¢ it feral law as of the date of:

this Morigage.

If-Lender excreises this option, Lender shall give Borrower notice of-aceeleration. The notice shall provide a period
of not less than 30-days from the date the notice is delivered or-mailed within which Borrower-must pay all sums secured
by this Mortgage. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Mortgage without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower nieets.certain conditions, Borrower shall have the right to have enloree-
ment of this Security tnstrument discontinued at any time prior to (a) entry of a judgment of foreclosure, provided that
Borrower (i) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (i) cures any default of any other covenants or agreemen’ (iii) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorney’s fees; and {iv) takes such action as Lender may reasonably
require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by the Sceurity Instrument shatbeontinue unchanged; or (b) sale of the Property pursuant 104 judgment
of Toreclosure, provided that Borrower pays the amount of the judgment, interest and costs, a8 required by applicable Taw,
Upon reinstatement:by Borroswer, this Security lustrument and the obligations secured hereby shall remain Tully ceffective
as if no acecleration had occurred. However, the right fo reinstate before entry ofa judgment of foreclosure shall not apply
i the case of aceeleration under:paragraphs 13 or 17,

19, Acceleration; Remedies, Lender shall give notice to Borrower priar to aceeleration following Borrower's breach of
Ay covenant o1 agreement in this Mortgage (bul not prior to acceferation under paragraphs 13 and 17 unless applicable
faw provides otherwise). The notice shall specify: (a) the default (b) the action required to cute the default (¢} o date, not
less thaan 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that Tailure
1o cure the default onor before the date specified in the notice may result in aceeleration of the sums secured by this Mort-
gage, Toreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the vight to
reinstate alter acceleration and the right o assert in the foreclosure proceeding the non-existence of & debault or any other
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defense of Borrower to aceeleration and foreclosure, If the default is not cured on or before the date specified'in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Mortgage without further demand:
and may foreclose this Mortgage by judicial proceeding. “To the extent permitted by applicable law, Lender shall be entitled:
to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, at-
torneys' fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by judicially
appointed receiver) shall be entitled to-enter upon, take possession of and manage the Property and'to collect the rents of
the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to payment of
the costs ofsmanagement of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver's bonds and reasonable attorneys’ fees, and'then 1o the sums secured by this Mortgage.

21, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
10 Borrower, \

22, Waiver. of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Application.of Uniform Commercial Code, This Mortgage shall be deemed to be a security agreement in support:
of any financing statement-that may be executed and filed with respeet to the Property, or any part thereof, In addition,
this Mortgage, when duly recorded, shall serve as a fixture liling, and for that purpose the address of Borrower is the Property
Address, and the address of Lender is its address stated in the first paragraph’ of-this Mortgage. The remedies of Lender
under this Mortgage shall:include all of:the remedies of a seeured party under the Indiana Uniform Commercial Code.

Borrower authorizes Lender to sign and file any financing statement and continuation statement that Lender- deems.
necessary or appropriate to perfect or continue the perfection of the security interests intended to be created: by -this- Mort-
gage, signed only:by Lender. Borrower agrees to sign all financing statements, and amendments or continuations thercof,
and all other documents that Lender deems necessary or appropriate to-establish, pertect, or continue the perfection of the

liens and security interests intended to be created by this Mortgage-<Borrower shall reimburse Lender, upon demand by Lender,
for all‘costs and expens

24, Ridersto‘this:N ¢ Jg? (ﬁ ﬂ?% [OWRY agether with this Mortgage,
the cavenants and agree rsuch rQu umﬁ alcd i $oan. 1 supplement the covenants
and agreements of this d i ) Thi rgEad

Rdors CU"NOT'OFFICIAE!

25.-Other Liens. Borroyr Pty achwiriantst dd tilder thasaeirencigf 100 subject to any mortgage, lien,
security intere Heupbrg ccept: (@) this rape; uy al estate taxes and : 3 t delinquent;
;t;c(;lf(l:)) interest or other 'bmncctﬁcéltﬁ(%' 8%&&(&&%@8}8 él gitace taxe assessments not delinquent

‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contiined in this Mortgage and in

any rider(s) executed by Borrower recort
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u;* Joon, ,_____1_9_1ﬂ__ day of AUGUST 19 93 , before me, the undersigned, a Notary
\‘fh:.; .

I?Ubiié‘*}h;al\d for the State of Indiana, personally appeared
"y

and acknowledged the execution of the foregoing Mortgage.
WITNESS my hand and Notarial Seal this____19TH __day of____ AUGUST Lo 93

Notd y Public

ey M. SN\\TH

Printed

a resident ph Q
Q(EOSE@_EL_ County, Indiana. My commission expires: __%quq

This instrument-was prepared by_CYNTHIA- M. RERICK Return to___TITLE SEARCH COMPANY
UNITED COMPANIES LENDING CORP.
1449 EAST 84TH PLACE
S %+ MERRILLVILLE, N 48410
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ADDENDUM
ATTACHED!HERETO AND MADE A.PART HEREOF INDIANA:MORTGAGE

LEGAL DESCRIPTIONS

‘SITUATED IN LAKE!OOUNTY, IN THE:STATE OF INDIANA:

IOTS 45 AND-46 IN:BLOCK 1 IN CHAS. M.. BARNEY'SiGARY PARK
ADDITION TO:HOBART, AS PER PLAT"THEREOF, RECORDED IN PLAT BOOK
10, PAGE 6, IN'THE-OFFICE OF THE'RECORDER OF LAKE COUNTY,
INDIANA, SAID:LOTS*WERE VACATED:SEPTEMBER 8, 1949, BY VIRTUE:OF
‘PROCEEDINGS HAD IN LAKE CIRCUIT-COURT OF CROWN: POINT, INDIANA,
AS\'CAUSE NO. 33143.AND NOW MORE-PARTICULARILY :DESCRIBED AS
FOLLOWS,: TOWIT: THE SOUTH'55- FEET OF THE WEST 125 FEET OF THE:
'FOLLOWING DESCRIBED PARCEL, TOYWIT: PART OF THE '‘NORTH HALF OF
THE EAS' IARTERl

o o 2, e PR o 2 o
S NOSpSUTOREL
‘SOUTHEA! Al ¥O , D SE | -AND:

3646 FEET £ASThos EHE CNORTEWES T SCORNER IERBORY THENCE_SOUTH:
ALONG T1.7" ST LING;OF SOUPRDASTREE RUSEACEIOF 226.5 FEET;
THENCE FAST 256.57 FEET TO ‘A -POINTZON THE WEST LINE OF
COLBORNE ST.; WHICH POINT IS 226.75 FEET SOUTH:OF THE NORTH'LINE

THEREOF; THENCE:NORTH 226,75 EI" ATONG THE WEST LINE OF COLBORNE'
ST, TO TH3 NORTHI LINE OF 1713 SOUTHEAST\CURRTE: {OF 171 NORTHWEST
QUARTER: OF SAID"SPC.; THENCE WEST 265.5 FT TO'THE POINT OF ‘BEG.
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