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This Document is the property of L & A
("Borrower"). This:Security, 15t rument i§ givenjto, ' - T
LARE MORTGAGE COMPANY, tHET%ke County Recorder!
which is organized and exis!ing under the faws of THE STATE OF INDIANA .lﬂdeOﬂ;
address i 4000. WEST LINCOLN. }IGHWA ! |
«MERRILLVILLE, INDIANA, 46410 , ("Lendei ") Borfower owes Lender the principal sum of*
SIXTY SIX "PHOUSAND EIGHT HUNDRED
AND 00/100: 'Doll'ara(U"S 66‘ 800“'00 )

;\\LU&’?H

Thisudebtis evidenced by Borrower's note dated : thqmw
monthly payients, with the il 1abt,tif not paid earlies S\ andy
Thls*Secunty Instrument: 88 (o Lender: (a) the regk./mrm of-the:

4 Q185 thns#Secunty,lnstrumr ("Note"), whnch provides for-
m{‘(&:"e ont SEPTEMP < 1’” 2013 .
evndenced by thr 6, with mtemat, and'all renowals,

‘extensions and} modificatio: e Note; (b) the; payrhemt of-2ll of e§1 sums, with-intese anced -under’ paragraph 7 to:
protect ‘the security of thxs Instrument; and Ze)ithe; pe'fonnmce of Borrower's 8 and‘agreements under this-

‘Security, Instrument: and the is purpose, Boi‘gy/é'y!{ws lwreby mortgage; ey to: Lender the followmgK

‘described property located i s ‘County,Indiana:
THE WEST 41.0 F VE E ‘TOWN' OF

SCHERERVILLE, AS PER PLAT ‘I‘HEREOF, RECORDED FEBRUARY 14, 1989 IN' PLAT
BOOK. 65 PAGE 48, IN THE OFFICE OF THE RECORDER OF LAKE: COUNTY, INDIANA.
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v FER;lﬁbles Tax: Divistor

Approved by IokEn
which has the address of 241 WEST '‘DEERPATH DRIVE y SCHERERVILL% [Street;<Cltyl,
Indiana 46375 (Zip Code] ("Property Address");
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TOGETHER WITH:all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now: or:hereafler & part:of the property, Allbreplacements and additions shall also<be: covered: by this +Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*
BORROWER COVENANTS that Borrower is lawfully seised of the estdte hereby conveyed and has the right to mortgage,
grant.and'convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants.
and will defend generally the title to the Property against all’claims and demands, subject to any encimbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national' use and non-uniform covenants with limited:

variations by jurisdiction to constitute & uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment.of Principal and Interest; Prepayment and Late Charges. Borrower shall: promptly. pay whea due’ the
principal of and interest on the debt evidenced by the Nots and any prepayinent und late charges due under the Note:

2. Funds for Taxes and Insurunce, Subject:to applicable law or to-a written waiver. by Lender, Borrower shall- pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (" Funds®) for: (a) yearly taxes
and assessments which may. attain priority over this Security Instrument as a‘Jien on the Property; (b), ycarly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e).yearly. mortgage insurance premiums, if any; and (f) any sums payable by Borrower to:Lender, in sccordance with
the provisions of paragraph 8, in licu of the payment of mortgags insurance premiums; These iteins are-called *Escrow Items,”
Lender may, at any time, collect and hold: Funds in'an-amount:not to exceed’the: iiaximum: amount & lender for & federally
related mortgage:loan may -require for Borrower's escrow account under. the federal Reali Estate Settlement Procedures ‘Act of

1‘974.; 9mf}ildod fmmf‘ir._q,i.y..“ LN ? Y AT BE— P PY G- ..........\.:A . . . “w ‘h‘t .ppliw tO'iho\'Fundc
sets a:lesser amount, If s 5t agyatime, coliect and to exceed the:lesser’smount,
Lender may:estimate the ,mmwﬂﬂm; s ites-of expenditures of: fiture
‘Escrow Items or otherwise T N _ab '

The Funds shall be B 8 tWh 4 MJQML‘ Rbfedera 'y, instrumentality,-or entity
(including. Lender, if Lendor s ducpied ’ﬁﬁ'&",ﬂ’{} Eodgab jE:nder shall'apply the Funds to pay the
‘Escrow Items, Lender may not charge: Js}m r for holding:and applyin ﬁun § annually inalyzing tho escrow account, or
verifying the:Escrow ltems, ualess Len ﬁ&fé iﬁ.‘?&% : &QH 'Ef&'applicablp‘. ‘permits Lender to make such

a charge, However, Lender may: require Borrower to pay & one-time charge for an independent real estate tax reporting servics
used: by=Lender in*connection®with! this loan. plicab! provide 'se. Unlcss-an agreement is: made or.
applicable law requires inferoil 10 be Pl Lender shall not be required (o pay Bormowes any.interest or carings on the Funds,
Borrower and'Lender may agree in writing, however, that interast shall be.paid: on the unds; Lander shall give:to Borrower,.
without. charge, an annual sccounting.of (s Funds, showing credits and debits 1o 4he-Funds and|the purpose:for which:éach
debit to:the Funds.was made. The Funds are pledged s additions| security for all sums secured | this Security Instrument,

1f the'Funds held by _ender exceed the'amounts permitted to™5s held by applicable'law, Lender:shall account to Borrower
for.the excess: Funds in accordance wiili-the requirements of applicabie law. If the amount of the Funds heldiby.Lender at’any:
time is not sufficient to pay the Escrow Items when due, Leadéizmay 5o notify Borrower in writing; and; ifi-siich case Borrower"
shall pay to Lender the amount necessary to make upsthit dsficisgcye Borrower shall make up ts deficiency in no more: than,
twelve monthly payments, at Lender's sole discretion: :

Upon: payment:in"fu 1l sums secured byciiis Security. Inst@ment, Lender sholt ptly. refund:to: Borrower - any-
Funds held by. Lender. If,- rgraph:21, Lender shaii-acquire or sell the Properiy, | rior to the acquisition or sale:
of the Property, shall appl beld“by Lenderatishic:timelofscquisition or s - against the sumsisecured by
this Security Instrument. e

3. Application of Pa | by Lender under paragraphs:
1 and 2 shall be applied: first, to any prepayment charges-due nder the Note; second, to amounts payable under paragraph'2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges;: Liens, Borrower shall pay all taxes, assessments, charges, fines and'impositions attributable to the Property
which may attain priority over;this Security Instrument, and leasehold- payments or ground:rents,, if any. Borrower shall pay
these obligations in the manner provided in:paragraph 2,-or if not paid in that manner, Borrower shall pay them on time directly

to the person owed payment, Borrower. shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,

If:Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing:the payments.

Borrower shall:promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees-in
writing o the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in:good: faith the lien
by,.or defends; against enforcement of; the. lien in, legal proceedings which in' the Lender's opinion- operate to: prevent the
enforcement of the lien; or (c)isecures from the holder of the lien an agreement satisfactory to- Lender subordinating the lien to
this’Security Instrument. If Lender determines that any.part of the Property is subject to-a'lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. ore 1271
Form 3016 98/80
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‘5, Hazard or Property, Insurance. Borrower shall: keep the improvements now existing. or hereafter erected’ on'the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in:the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to-Lender's approval’
which shall not be unreasonably withheld. .1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option,.obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All'insurance policiés and renewals shall be acceptable to Lender and shall include s standard mortgage clause.-Lender
‘shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly glvo to Lender all receipts of
paid premiums and renewal ‘notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender: may make proof of loss'if not made promptly by Borrower,.

Unless Lender and Borrower otherwise agreo in writing, insurunce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is-not economically feasible or. Lender's security.would be lessened, the insurance procoeds shall be applied to' the sums
secured 'by. this: Security Instrument, whether or not-then due, -with: any-excess paid-to ‘Borrower. .If-Borrower abandons the
Property, or does not answer within-30:days a notice:from Lender that the insurance carrier:has offered to settle a-claim, ‘then
Lender may.collectithe insurance proceeds; Lender may-use the proceeds 0. repair or restore the Property or to pay.sums.
secured by this Security Instrument, whether or not then due, The 30-dily period will begin when'the notice is given.

Unless Lender and Borrower otherwise agree in’ wntmg. -any application; of proceeds to principal shall fiot eXtend ‘or:

postpone: the"due date: of the monthly paymcnts roferred to in’ paragraphs l*mnd 2'or change the amount. of.the. payments. . If-
under paragraph 21the Prc und proceeds resulting from

damage to the:Property. pric Eﬂewm eig I'by, this Security Instrufient

immediately prior to the ac

6. Occupancy, Preser ml’mb DY n Appllcntlow Leaseholds,,
Borrower shall occupy, est: /’ usa the'Pro onovmw 8“0\ y days lfter the execution of:
this Security' Instrument an ']ﬂhﬂalbowlpmbr?toml‘ﬁw esprinciph] residence for at least one year after.

the date of occupancy,-unless nder otl&“{ a‘gﬁ m&?yvge ll notbe unreasonably withheld, or unless
extenuating circumstances:exist which are beyondiBorrower's control, rrower shalltnot “esiroy, damage: or imipair. the
Property. allow the Properly.to detériorate,, or.commit waste on- the Property.iBorrower. ghall be in. default: if ‘any forfeltum

action:or proceeding, whether eivil'or criminal; is begun th abiin’Lend good th judgment could result in forfeiture of, the
Property or otherwise miate; ly impair.the lien created by this Security Instrument or. Lendor's security interest: Borrower may.
cure such a default-andireinstale, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & riling

that, in+Lender's: good faith determination, precludes forfeitire of the Borrower'séinterest. in’ the Property or.other- malerial

impairment- of the lien created by this Security. Instrunient-or: Lender's security interest, Borrower:shall als0 be-in“default: if

Borrower; during the loan-applicatic: 58, gave raterially fal adeurate information or statements to' Lender (or*fuiled
to provide Lender with any aterial information) in‘ connection with:the loan evidenced by’ the Note, including, but not/limited

to, representattons concernin; Borrower's occupancy of the Property as a principal-residence, If (his' ‘Security. Instrument is on'a

leasehold, Borrower shalls comply with all the provisions:of the<iesse. If Borrower. acquires fee title to ‘thesPropeity, thé:
leasehold and the fee title shall no nerge unless Lendgz #grees to the raszger in writing.

7. Protection of Lent ights in the Properdys If Borrower. fuils to perform the co and agreements contained'in-
this:Security Instrument,. 0 » lepal proceeding, that may sigaift cantly. affect [.ci s in'the Property. (such as a
proceeding: m;bankruptcy. >ondemnation 67 fonertum or.t0 enforce laws §), then Lender may.do and:
pay for whatever is necess he. value of the Picpesty and Lender's ri perty. Lender’s actions may
include: paying- any " sumss appearing in. court, paying

.reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may_take action under-this pasagraph:
7, Lender does not have to do so.

Any amounts disbursed by Lender. under this. paragraph 7 shall:become additional’ debt of:Borrower. secured by, this
Security. Instrument. Unless Borrower and, Lender agree to other terms of payisnt, these amounts shall bear. interest from the
date of disbursement: at_the Note rate and shall. bo payable,. with: interest, upon notice from:Lenderito Borrower requesting
payment,

8. Mortgage Insurance, If Lender requlred mortgage insurance as'a condition of; makmg the loan secured by this:Security.
Instrument;, Borrower . shall pay the premiums required to maintain’the mortgage insurance in effect. If,  for " any: reason, the
mortgage insurance coverage required by Lender-lapses’ or ceases to. be in effect,:Borrower- shall pay the premilims reéquired to
obtain coverage substantially equwalent to the.mortgage insurance previously. in effect, at a cost.substantially oquivalent to the

cost to Borrower-of the mortgage insurance prevrously in effect; from an:alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not'available, Borrower shall pay. to Lender. each-month & s equal to
one-twelfth-of the yearly mortgage insurance premium being. paid.by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage-insurance. Loss :reserve-

DPS 1272
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
‘ ‘ that-Lender requires) provided by an insurer approved by Lender aguin becomes available and-is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower asd Lender or applicable law.

9, Inspection; Lender o its agent may make reasonable entries upon and-inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10,. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coiiniection: with any
condemnation or other taking of any part of the Property, or for-conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In'the event of  total taking of the Property, the proceeds shill be applied to the sums secured by this Security Instrument,
whether or. not:then-due, with any excess:paid to Borrower. In:the event of a partial taking of the Property-in which the fair
matket value of the Property immediately. before the taking:is equal to or greater than the amount of the sums secured by ‘this.
Security Instrument immediately before the taking,-unless Borrower and Lender otherwise agree in writing, the sums secured by
‘this' Security *Instrument shall: be reduced-by.the amount of:the proceeds  multiplied: by the following fraction:t(a) the total:
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately-
before the taking, Any balance shall:be paid to Borrower, In-the event: of & partial taking of the. Property-in which ‘the: fair
‘market value of the Property immediately before the!taking is less than the amount of the sums secured immediately before the
taking,- unless:Borrower and Lender otherwise agree in'writing or unléss applicablelaw.otherwise provides,-the proceeds shall:
be applied to the sums secured by this Security. Instrument whether or not the sums are then due;.

If the Property, is abandoned by Borrower; or if;:after notice by Lender to Borrower that the condemnor offers.to make an
award or settle a claim fc y i L0 fespund Lo Lendgi. with the date- the:noticeis given,
Lender is authorized to col ,,_D:m rh&wesora! f the Property or to the sums

secured by.his Security In o ,
Unless Lender and o .Nﬂwnﬁn}? I)Gp i 'U‘_ yrincipal! shallnot+extendi or
postpone the due date of the mori{ig: t to. in paragraphs | and 2 of changs (he amount of such payments,
11, Borrower Not Relehsed; o%&? ?ﬁcﬁ?ﬂﬁﬁoﬁ{%ﬁhﬁ’# X on(&‘u time for payment or-modification
Soourtl T frdiiain Epantdeny0E

of amortization of the:sums scetired by , pERbentd any sucecssor in interest of Borrower.shall
not opérate to release the:liability of the original Borrower or Borrower's successors in’ interest, Lander shall not be' required-to
commence proceedings against'any £iccessor in | efuse 1o extend time for payment'ar otherwise modify: amortization
ofthe;sums. securedby-(his Security Instrumentiby. reason. of anydemand rmaderby ((heorizinal Borrower or-Borrower's
successors. in:interest, Any forbearance.by Lender in exercising any right-or remedy shall not ba-a waiver of or preclude the
exercise of any, right or remedy.

12. Successors' and Assigns:Bound; Joint and Severu!: Linbility; Co-signers, The covenants and agreoments: of . this:
Security Instrument shall bind and benefit the: successors and ssigns of:Lendler andBorrower, subject to«hmprovislonsndf
paragraph 17, Borrower's covenants; aud sgreemenis shall besjoiii and severnl, Any:Borro r.who' co-signs :this: Security
Instrument but does' not exccute the Note: (a):is co-signiag:this Security Instrument only to mortgage, grant;and, convey. that:
Borrower’s interest:in the Property under the terms of 3Ky Ssedipydnstrument; (b) is not.personally obligated to pay.the'sums:
secured by this Security. Instrument; and (¢) agrees tiaCh.ender and us¥ other Borrower mzy aree to extend, modify,. forbear or:

s

make any accommodation: vepard to the terms of shis Securily Instrument or the Note wi that Borrowes's consent,

13. Loan Charges.- n secured by thisSecusity Instrument is subject 10 o Jt \ sets maximum loan charges,
and that:law is: finally int thut the interestomiaties loudieharges collect:d tected: in connection with:the
foan exceed the permitted 1) any. such lodivéiiarge!sball be reduced b ecessary to reduce the charge
to the permitted limit; an Hected Trom Borrower. whiet ted limits-will be:refunded to

Borrower. ;Lender may choose to make: this refund by reducing -the: principal-owed under iis Note' or by making a direct
payment to Borrower. If+a refund reduces: principal, the reduction will be treated us a partial prepayment:without any-
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering.it or by mailing
it by first class' mail unless applicable law requires use of another method. The notice shall be directed to the'Property Address
or any.other.address. Borrower: designates by :notice to- Lender. Any notice to Lender shall be given; by:first ‘class mail‘ to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall:be deemed ' to have been given to Borrower or Lender, when:given as provided in this paragraph,

15. Governing Law; Severability. This+Security Instrument shall:be govemned by federal law and the law of the
jurisdiction in:which the Property is located. In the event:that any provision or clause of this Security Instrument.or.the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, oP8 1273
Form 3016 9/90-
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17, Transfer of the Property or a'Beneficiul Interest in Borrower. If all or any, part of the Property or any interest in it
is 50d or transferred (or if  beneficial interest in Borrower is sold or transferred and Borrower is not a natural: person) without
Lender's prior written consent, Lender.may, at.its option, require immediate paymentzin fill’of all sums secured by this
Security Instrument, However, this option shull not be exercised by Lender if exerciso is probibited by federal law as of the date
of this Security Instrument. S

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shiall provide a period of not
less than 30 days from the date the nolice:is delivered or mailed within which Borrower. must pay all-sums secured: by this
Security. Instriment, 1f Borrower fails:to pay. these sums. prior to the expiration of this period, Lender may invoke any. remedies
permitted by this Security Instrument without further notice or demand on Borrower, ST

18. ‘Borrower’sRightsto¢Rélnstiite. 1fBorrower. meets certain conditions, Borrower shall have the right to have
‘enforcement of this Security. Instrument discontinued’ at any.:time prior:to the earlier of:.(a)'5-days (or such-other. period as
‘applicable ‘law may specify. for reinstatement) before sale of the Property. pursuant to’ anypower -of. sale: contained: in”this.
‘Security: Instrument;. or (b) entry of a jiildgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays:
Lender all sums which then would be due: under. this Security.Instrument and the Note as if no acceleration had occurred; :(b)
cures any defuult-of. any other covenants or agreements; (c) pays-all. expenses incurred in-enforcing this Security Instrument,
incfuding, but not- limited to, reasonable attorneys' fees; and:(d). takes such action as Lender may reasonably require to assure
that the lien of this:Security 'Instrument;, Lender’s rights in.the Property andiBorrower's obligation to pay. the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatément by- Borrower, this Security Instrument s and* the
obligations secured hereby stiull rosmain: fully effective us if no acceleration had occurred, However, this right:to-reinstate shal)
not apply in the cass of acc

19.. Sule of Notes:C )8 4 Note o ntere (together..with: this Security.
Instrument) maybe sold'or .zmﬂgmﬂ%m&s Bule change inthe entity (known
as the "Loan Servicer”) th it . gfecix aent, There also may be one
or more changos of the Lo Anmﬂmwm;mmﬂms\ e 1 Servicer; Borrower will be

g‘l’:en wriirien notice of.the chang ngmmmmgmhmpm?wmf The notice will'state the name and
address of the'new Loan Suorvicer anditl 8840 which: ems, shoul nigde. The notice will'also.contain any. other-
Iinformation required by app!icdble hw"‘t‘}fé“lﬁﬁlke‘ﬁi‘&%{%ﬂhecor cr ’

20, ‘Hazardous Substinces, Borrower shall not cause or.permit. the presence,. use, disposal, storage, or rolease of ‘any
‘Hazardous: Substances. on*or in=the Property. shall n nor all¢ yons. else (0 -do, anything affecting ‘the:
‘Property. that is in violation of any Environmental'Law, The preceding (wo'senicrices shall not aply to the presence,.use, or,
storage on. the Property-of smallfguaniities of. Hazardous Substances.that are:gencrally recognized to-be appropriate to normal
residential uses and to maintcnance of the Property.

‘Bortower. shall promp!!y.give Lender wrilten notice of any investigation,, claim; demand, lawsuitior other'action by any
governmental or regulatory «gency or privaty'paty involving the Proper, and any Hazardous Sub:tance or'Environmental Law
of which Borrower has actuc! knowledge: If Borrower learns, or is-notified by any govemment:! or regulatory authority, . that
any. removal or other reme:!iution of any Hazardous Substands#fieoting the Properly is necessar) Jorrower shall promptly take
nll necessary. remedial actions in nccordunce with Enviporenial £5¢

As:used in this paragroph 20, "Hazardous Substincés® are thobeTsubstances defined as Lo or hazardous substances: by

Environmental Luw.and:t lnwingssubstances; -gusoling; kerosaig:-other.flammablc o > petroleum products, *toxic:
pesticides and herbicides, 1 tvents, muterials containing asoextoe or formaldet e oactive materials, As used in;
this paragraph 20, "Envir v" means: federalllows nadtlaws of the jurisds the Property is located that
relate to health, safety or e oicctions

NON-UNIFORM CC ler furtl & i

21, Acceleration; Remedies, Lender shall give notice to Borrower prior'to acceieration following Borrower’s breach
of uny covenant or agreementyin this Security Instrument:(butinot prior to acceleration.under. paragraph 17" unless
applicable law;provides otherwise). The notice shull specify: (a) the default; (b) the action required to cure: the default;
(c) a date, not less: thun-30 days from the dute the notice is given:to Borrower, by which the default must be cured; and
(d)- that fallure to cure the default on or before the date specified in the notice may result in"acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding.and sule of the Property. The notice shall:further
tiform Borrower of the right to reinstate after acceleration and the right to assert in.the foreclosure proceeding the-
non-exlstence of.u:default or any other defense of Birrower to acceleration und foreclosure, If the defuult is not cured on-
or.before the date specified: in the notice, Lender, at its option, may. require immediate payment in full of all' sums:
secured by this: SecurityInstrument without (urther' demand and muy foreclose this Security Instrument: by judicial
proceeding, Lender shall be entitled:to collect all expenses incurred in pursuing: the remedies provided:in this paragraph
21, including, but not limited to, reasonuble attorneys’-fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security. Instrument
without charge to Borrower,.

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. 3:1',63 ;7;8
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24, Riders to_this Séciirity. lnstrwnent. If one or more riders are: executed by Borrower and recorded together.with this
_Jt Secumy 'Instrument, the.covenants; and agroemems of each such' rider shall'be mcorporated‘mto arid shall‘amend’and supplement
the, covennnts andiagreemne Tstrarivent i if the rider(s) were s part of this Security Instrument,

[Check nppllcable box(es)]
] ‘Adjustable;Rate F &.ﬁﬂimﬁﬂ}t is umly Rider
[ e L kly: P:yment Rider
R mmm‘r" . 4 Home Rider

_|'Graduated Payme
-] Balloon Rider

V:A. Rider This Ddci@edisgshik property of

the Lake County Recorder!

BY'SIGNING BELOW ‘Borrower accepts and agrees to:the terms and'covenants e ained in:this: Security Instrument and
iin any rider(s): executed by Borrower andirecorded witivit, ,
‘Withesses:: ’ 7 4 5 \
2: g ] ey - (Seal)
MARY /L, IG ' " Borrower'
Social Security Number

_(Séal)
- eF -Borrower-
- Scciat Security Num!
, -Bortowat! -Borrowsr
Social' Security Number.
STATE OF INDIANA, LAKE Couiity ss¢
Onthis 20TH day of AUGUST 1993 .before me,:the undersigned, a-Notary Public in
and for said County;: personally appeared’
MARY 'L.. EMIG

WITNESS my harid and official seal: / YA
My Cominission Expires: v V»W NIRRT ...
4 ission Expires: 4/7/38 6@(,, Public Lorefta Slyssex_ T

County' of ‘Residerice Lake
This instrument was prepared by: SUSAN' M. BRISTOW | : -. & \ : s

Form 3016 9/80
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PLANNED UNIT DEVELOPMENT RIDER:

s

1993 , and I8'iricorporated into and shall'be desmed to amend'and supplement the Mortgage, bué

THIS PLANNED UNIT: DEVELOPMENT RIDER is:made this:  20TH day.of AUGUST

of Trust or Securlty-Deed (thie *Security. Instrument’) of the same date, given by:the undersigned (the

*Borrower!) to"secure;Borrower's:Note to:

LAKE MQRTGAG?‘ COMPANY, INC.

:thje'h fg:rpdgr')r of the:sarietdate:and covering the Property described inithe:Security Instrument and!
ocated'at: _ A

241 WEST DEERPATH' DRIVE) SCH(ERERVILLE,, INDIANA 46375

Property Address)
The Property includes,.buttis not limitedito, 8 parcel of land Improved with a dwelling, together: with

.other such'parcels;and ceértain'common aress and facllities, as:described'in

THE COVENANTS,. CONDITIONS AND RESTRICTIONS OF RECORD |
N § o {the:*Declaration’).
The Property:is.a part of a planned unit development known as
DEERPATH TOWNHOMES

(Nane.of .P1anned Unit Dsvelopment)

(the *PUD). The Property aléo: Includes. Borroweér's. Interest In- tha_homeowners; assoclation or
equivalent entity: owning ‘or managing: the common .areas and facliitiés of the PUD: {the "owners
Assoclation®) and the uses, benefits.and proceeds of Borrower's interest.
_‘PUD:COVENANTS. Insaddition“to the covenants -and: agreements madeiin the Security’ Instrument,
Borfower and Lender further'covenant and agree as follows: o
A. PUD OBLI wér shall pertorme all of-Borrower's: obtigations under the PUDs
il ration; {if) ‘articles: of
nLWhich ¢ )whers"Assoclation;: and

mgprpogatlon. tri pt ol enuivalant Wi
i1} any by=laws og prregulations qf the Qwnarg Associc swer shall:promptly. pay,.
when:due, all due mﬂrﬁlﬁﬁ&lé’fﬁm ! ients.

B. HAZARD.INSURANGE!. Sp.long:as the.Qwners Association ma|n al ith-a génsrally’ accepted
lﬁégégﬁ':h;carrle; B aﬁ;:ﬁ%gméﬁ it lMpEﬂ@iﬁﬁ‘ |~;it|c°tiét§f'y_vt6‘:‘ﬂagdgr.
and which provides insuraneh dha. the:periods, snd agalist the hazards
Lé'ﬁde’r’re_quﬁ'es;g fuding, fire a%qggﬁ%meﬂ wﬁggq;gggx':xtende :ovéi';ie'i' ‘then:

(I}l ‘iender walves the provision:in Unlform Covenant 2 for the:monthly. paymentto’ Lender of
the:yearly premium Installmants for, {Insdran the Pr¢ ind’

(). Borrower'si ligation.under Uniform Covenznt B.tc jalntain hazard Insurance:coverage:on
the;Property-Is deened. tisflad ‘to”the’ axtent: that"the raquirec coverage providéd: by.the: Owners:
Association polic

Borrower shall giver Lender prompt notice of any lapse required hozard Insurance. coverage
provided;by the master or blankat polic

In the: event of a distrluution of hazard Insurangé proceeds In lleu of ‘restoration .or repair
following. a-loss .the Property, or to common, areas and' facllities of the | D; any:proceeds-payable
to'Borrower are | -aby q,sglgned,and‘sﬁﬁa'li. by’ pald 2o Lender. Lender she! pply the proceeds to the
sums seclred by the Socurlty Instrument; wiih any excess paid to Borrow

‘. PUBLIC: LIABILITY INSURANCE: Berfower isheliitake such actiont as .be reasonable: to Insure:

that the Owners fation malntaing’ a pubilc=Hebillty. insurance: polic sptable ‘In form, amount;,

and extent of .co Lender. ‘ J
D. CONDEMR proceeds: of giyreviard or-claim or direct or-consequential,
.payable toBorr stion. with. anyecohdemnation: f all: or any part:of the
' : i conveyance ‘in lleu; of

Property or th . L c 4
condemnation, are hereby-assigned.and shall be pald to Lender, Sucn proceeds shallibe applied: by
Lender to the sums securad by the:Security Instrument as provided in Uniform Covenant’10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior:-written consent, elther partition or subdivide the Property or consent to:

(i) the abandonment or-termination of the PUD, except for abandonment or- termination: required by
law In the case of substantial destruction by fire- or other casualty orin the.case of a:taking by

condemnation or eminent domain; _
(Il) any amendment to any-provision of the "Constituent Documents® If the provision Is for the

express benefit of Lender;
(il})- termination-of professional management and assumption of self-management of the Owners

Assoclation; or
{iv} any action which would have the -effect of rendering. the public.liability insurance coverage

maintained by the Owners Assoclation: unacceptable to Lender. B
F..REMEDIES. If:Borrower does not pay PUD dues:and assessments when due, then Lender may
payithem. ‘Any.amounts: disbursed:by Lender under this paragraph,F shall become additional debt of

Borrower secured by the Securlty Instrument.. Uﬁl‘“s”".aorrowarwnd(Ljaf"ﬁfdg’r"*‘agreogtogmhbi terms of

payment, these amounts shall bear-interest: from the: date of disbursement at’ the Note rate:and’shall’be¢ B

payable, with Interest, upon notice. from Lender to Borrower requggg_lng’ payment..
BY- SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in: this PUD

‘Rider.
%4 765%«‘ o8l
. Sesl ' A (8esl)
(Sest) 7] o

Bovower mY L. E}{IG‘ Borrower
{Seal) — ~ (8eal)
Borrower

DPS 1073

Borrower .
MULTISTATE PUD RIDER = Single Famlily = Fannie Mee/Freddie Mes UNIFORM INSTRUMENT Form 3150 8/80




