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THIS INDENTURE made this: 25th day of August , 19 93 , by and
between Dennis J. Tobin nnd Mary J. Tobin, husband. and wife

herelnafter known and designated as '"LENDER", and
First Federal Savings and Loun Association of , hereinafter known and desig-

nated as the "UNDERSIGNED", llammond

WITNESSETH:

WHEREAS, ‘the UNDERSIGNED :dldion  August 25, 1993 ), execute
a certain principall promissory Instaliment note, calling: for the payment of
the principal sum of Fifty two Thousand and 00/ 100 mm et imim mimse i e e
- .-together with Interest payable to the order of LENDER, and

d1d secure the payment. thereof by’ a:mortgage: on the following described real
estate, to-wit:

lots 3 and 4, Bloeck 2, Manufucturer's: 2nd Addition to- Griffith, as shown:
in Plat Book 2, puge 64, in Luke County, Indiana,
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NOW THEREFORE, for valuable cons|deration and:as part of the consider-
atlon for sald note and as additlonal securlty for the repayment of sald note,
the UNDERSIGNED does hereby sell -e3s i transfer and set over unto sald
LENDER, 1ts successors and asslgasgialliafithe rents, Issties andiprofits due
or to: become “‘and from: s&td/real-psiste herelnabove described; to oper-
ate, -maintalr age and when -NECessary U0l ease sald pf s hereinabove
described or t_thereof, @nE Lo \takerpossess!on 1 in. Its own name
or In- the nar yent and t&ZgoINuct>all ren ndi proflits there-
from: and of i | mprovemen ts thereon a ums: of money so
col_lea'ted as neire1narisi provided, il e Caenanes iy wpon de;’ abopt Sald‘ real
estate and all others having an Interest In and to sald premises are hereby
authorlzed to .pay unto sald LENDER, or its order, all sums due:or to become
due under such tenancy, and sald LENDER: Is hereby authorized to glve for and
in behalf of sald: UNDERS IGNED: full recelpt for any payments :so:made.

Sald LENDER Is further authorlzed, but shall not be obligated, to pay
taxes, assessments and charges on the premises, Insure,. repalr and/or Improve
the bulldings located thereon; and expend such sums of money as may be neces-
sary to defend the title or property or the use thereof, or recover rents
and .profits, or protect rental rights, and/or make such other expenditures for
sald property as It may In Its sole discretion deem necessary, proper or expe-
dlent. Sald LENDER, may but shall not be obligated, to advance funds for any
of the above purposes, and any amount so advanced shall be a first and prior
claim-on the rents and profits realized from the:sald property and shall be
repald to sald LENDER before any distribution as hereinafter set out, Should
the rents and proflts be Insufficlient to pay advances so made by LENDER, any
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unpald -balance shall become-part of the debt secured by the mortgage and shall

bear Interest at the rate equal to the rate on the note from the date of the
advancements, and In the event such advancements are made after the mortgage
debt has been reduced to judgment the UNDERSIGNED will, subject to the other
terms, covenants, and conditions herein contalned, pay such advancements with
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interest to sald LENDER in addition to -any amount necessary to pay and satisfy
the Judgment, interest and costs, or to redeem the property from foreclosure
sale, and sald LENDER shall be entitled to retaln possession of the property
until such advancements and Interest are fully pald.

1t Is further agreed: that sald LENDER shall be required to -account for
only such rentals and payments as are actually collected by It. Nothing here-
in contained shall be deemed to create any llabllity on the part of saldi LENDER
for fallure to'rent the premises or any part thereof, or for fallure to-make
collection of rentals, or for fallure to:do any of thesthlngs which :are author-
I'zed: hereln. .This. instrument Is a grant of rights and privileges to sald:
LENDER only and' shal'li not be: held to-create any dutles. or llablllties, -except
as herein expressly set out. For the . purpose, of -accounting, the correctness
of the: books and records of sald LENDER: shall be deemed conclusive,

1t I's further understood and agreed that -sald: LENDER shall’, iIn the
exercise of Its control andimanagement of the premises hereinabove described;,
be deemed the agent. of the UNDERSIGNED. and shall not be ‘llable fof any :damage
to -any person Or property where such damage: arlses out of the operation of or
in connection with the sald:premises.

It Is further understood and agreed: that the acceptance by said LENDER
of any' payfients undér any lease or contract wlthlreference to ‘the sald prem-
Ises from any tenants or other persons shall not bar or abridge any of the

‘rights of

s conrsc R rgnsammﬁ is,. > 40 Tong.as the
above' des N ’g Ir(g'tzg ; in the event of ai
foreclosu ing the- penden rec v Jlit and the :period:
of stay o biion LipginmesotdnghetipiShpetfeysodic o | ssued under such.
foreclosur groceeéhuq,alde@wﬁgfl{&dpdﬂﬁution of thls agreement the.
UNDERSIGNED wi |l approve and accept ‘any and all outstanding leases made by
said: LENDER and/or Tts agent, but only to: the extant of perlod .of -one (1)
year from the datewof thegterminationgef this agreement,

The provisions of thls agreement are a ait running with the land
herein: de beéd%ano hall bind all persons hereinafter quliring: any interest
in sald premises; and It Is IXpress |'y-ag sed that the within assignment and
grant of rightshand powers ls coupled with an [nterest.
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Any amount. recelved: og%{.Wlaaiﬁa by sald LENDER by virtue of this.
agreement ! be applled: g§4 0110ws,igut not necess in the order stated,
the prior payment ofikqfh 1tems k&gbu within: the e discretion: of said
LENDER: 3 E

1. E unts advanced by it

b t interest as provi=
ded-on the respective advancements from the date of the: same;.

2. To the payment of taxes, assessments and: charges and the expense
of Insurance; but sald LENDER shall not be obligated: to keep in-
surance on sald premises or to make repairs to and/or Improvements
on said property;

3. To the payment of all other necessary expenses to the management,
protection and/or preservation of the property;

4. To the payment of all amounts due or to become due under the said
mortgage and/or to the payment of any Judgment rendered ‘thereon
together with costs and expenses;

5. The surplus, If any, after full payment of the above, shall: be

pald to the then owner of the said premises at the time such pay-
ment s made.

It is understood and agreed that this agreement Is but additlonal
securlty for the payment of said mortgage debt, and shall not be deemed to
be any payment thereof except as to money actually recelved:by sald LENDER
and applied as such payment under the terms of thls agreement; nor shall this




agreerient be deemed-a.walver-of any default occurring hereinafter In the

full performance of the conditions of the sald:mortgage, nor shall- the appli-
catlon of any or all ‘money recelved by sald LENDER under thls agreement to-
ward curing such default I'n. any manner walve such default or prevent fore-
closure :.because of the same, sald LENDER :hereby expressly reserving all of
Its rights and privileges under the sald mortgage as ful'ly as: though: this
agreement had -not been entered Into.

Sald LENDER shall not be llable for any act or fallure to act under
the terms: of thls. agreement except for wil)ful misconduct or gross negll=
génce, -nor shall the sald: LENDER be 1iable for the act or omission: of any
agent |f sald:LENDER shall have used reasonable.care In the selection of
such agent.

Notwlthstanding that this: instrument Is a present and executed :asslign-
ment of the rents, Issues and profiits and a present and' executed grant of the
powers haréin before:granted: to -sald: LENDER, It: |s agreed ‘that so long: as; the

. I N

sald mortgage and note ‘ls not-ln default ‘the UNDERSIGNED I's to bée permitted
to colilect and retaln sald rents, Issues, and profits; provided, however,
that In no. event shall -the. UNDERS!GNED have authority to collect afy rents,
Issues or profits for any period In excess of thirty (30) days: from the date:
of any such collection; and provided further that |f the real estate herein-
above ‘described:shall: come ‘Into the hands of any officer of any court on

any wn' ‘t‘ o"f AN bl .L:';‘l‘a.‘.".’;‘.’.--, mmomlmedt oald wanl —mtnba 's thetproperty
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tent of all righvpiglyan oy bhMada %W mept gye though. there be:no
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v Thi's agreement shall not be terminated except as he In provided, and
shall not be altered, mod| amer axcep! ‘I tten agreement signed ‘
by the partles herdto,

) ~ That the terms, covenants and agreemcnts heiein con Ined shall be
binding alfke on the parties hareto, thelr helrs, executors, adminlstrators,
and/or asslans.

WITNESS my: hand -and sesilchis ssis.  25thday of /ugust , 1993,
UNDERS | GNED
— — o =
e A A r
Dénﬁis Jo TOUJ.II ] ..‘..'; 2

‘STATE' OF INDIANA
§5:

Before me, a Notary Public In and for sald County and State, on this

25th day of August ', 1993 rsonal eared
Dennis J. Tobin and Mary J. Tobin, hu@%nnd»an&nggg and acknowl edged

the execution of the above: and foregolng conditional Asslignment of Rentals
to be his or her voluntary act and: deed.

WITNESS my hand and

R
' Notary\ Public
My commisslon expires: 12-16=94 . "/ Resident of _NeWton. fﬁ ) County
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This Instrument was prepared bY}P7 .'Sugglm‘A.(wiksis, Mortgage Loan Officer
./"\ '.“/ . Nty . \\. ‘ )




