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MORTGAGE

THISMORTGAGE (“Sccurit _lnsuumem::)is%“cuon-.. ........ DY
19.,93... The mortgagor.is MaKls. 5. Jarson.and; Kath

gust 20th,
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y,.L.. Larson, “huskand -and iige "
............. (“Borrower"). This Security Instrumént is given to-.Hedahts. Auto....
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.ng:lc’exs‘..c't:'e‘idit:..unigm...ltais.wiceasoxs&.Atid/.ox..lts..bssigga..............,swhich is organized und cxisting
under the laws of.. Statesof TILINOIS | .. ... and whose addféss is .&AR40..Cokbage. GrOve,....

------------- (" Lender”),
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(dated'the same date as this Security. Instriiment (“Note"), which provides for monthly:payments,
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paid earlier, due and payal
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sccures to:Lender:. (a) the
modifications; (b) the:pay ]

Security-Instrument; and rfnguge ower’ s and agreemeri(s v
the:Note,*For this purpos we Ném&ﬁmrﬁofy& !. H
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" This Document is the property
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Doliars (U:S. $42..900:99.............)-This debt is evidenced by Borrower's note-
with the full'deby;if fiot:
This Security Instrument;

ewals, extensions and
ct the secufity of this
surity Instruiment and
ng describéd property.
.o CoUNty,Indiana:

LOT 71, PINEWOOD ESTATES AbBfifef i e Wnty Recmnt ' DYER, A5 SHOWN IN.PLAT BOOK
48, PAGE 98, IN LAKE COUNTY, INDIANA. jgg = 4
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KEY ‘NUMBER::  14-165-71 TAX UNIT NO. 1 T, 32
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which has the address of ... 2316 Boulder . . . et s st Ra s bes | errenesnseaneres 1,422 S rvsernsariennes .
-[Street) [Ciy)
Indiana 46311 ........................... «(“Property Address™);
|Zip Code)

TOGETHER WITH all;the improvements now or hercafter crect
appurtenances, rents, royaltics, mineral, oil and gas rights and profits,
hereafter a part of the property. All replacements and additions shall also be covere
foregoing is referred to in this Security Instriment as the “Property.”

BORROWER COVENANTS that Borrower is: lawful
martgage, grant and convey the Property and that the P
Borrower warrants and: will defend generally the title to the
encumbrances of record.

cd on the property, and all casements, rights,
water rights and stock and all fixtures now or
d by this Security Instrument. All of the

ly-seised of the estate hereby conveyed and has the right-to
roperty is unencumbered, except for encumbrances of record.
Property. against all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY
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UNIFORM COVENANTS. - Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2, Funds for-Taxes and Insurance; Subject to applicable law or ton written waiver by Lender, Borrower shall pay ‘
to Lender on the day monthly payments are due under the Note, until'the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) -yearly
Jeaschold payments or ground remts on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums,if any. These items wre called-Mescrow items.” Lender may estimate the Funds due on the
‘basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an-institution). Lender shall apply the Funds to pay the escrow items.
Lender.may not charge for holding and‘applying the Funds, analyzing the account or verifying the escrow items, unless:
Lender,pays Borrower- interest on the Funds and applicable’ liw permits: Lender to make such o charge, Borrower and!
Lender may agree in: writing that interest shall: be paid on the Funds. Unless un agreement: is made or applicable law
requires interest to be paid, Lender shall not-be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall'give to Borrower,without charge, an anntial sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

If the nmount-of the Funds héld by Lender, together. with the future monthly payments of ‘Funds payable prior to
the due dates of the escrow items;shall exceed the amount required:to pay the escrow items when due, the excess shall be,
at Borrower's option, cither proniptly repaid to Borrower or credited 1o-Borrower on monthly payments of Funds, If the
amount of the Funds held by, Lender is not sufficient to pay the escrow items when duc, Borrower shall.pay to Lender any
amount necessary to make up the deficiency in one or more payments us required by Lender,

o

Upon payment in-full of alksums secured by this Sccurity. Insteuthent, Lender shall promptly refund to Borrower

nnyTuﬂq@s‘hgl@‘ by Lender.If under paragraph 19 the Propertyis sold or acguired by Lender, Lender shall apply,ho later
than immediately. prior to the sale of the Property-or its acquisition by Lender, any. Funds held'by Lender at:the time of

application as d credit against-the sums sccured by this Sccurity. Instrument.

3. Application of ‘Payment.Unless‘app_ljcgbl‘c-la\*»iﬁévidcs otherwise,:all payments received by Lender-under para-

graphs:1 arid 2 should be applicd: firstto amounts payable under paragraph 2; second to interest; and last to principal.

4. Charges;'l"ien all nll_ll'tu;\_ca. UHNCIBITICHIS, il liOIES' u(li’ibulublc‘loflhc
ver 1

Property which may-ati ety AR AEEL G eSS r ground rents,.if ony.
ra

Borrower shall pay these inghe panper.pravided in paragraph'2, or il not manner, Borrower shall
pay theim on time directl: N&&c@ﬁ#}&m yillirnist 'r all notices of amounts
to be paid under this par h flo,rrowcr' makes these payments directly, orrower sh nptly. furnish to Lender
receipts evidencing the payme This Document is the property of

Borrower shall promptly dischas R m h;c(ﬁ)@ Priofify over tai“sFSq:u;ity Istrisment unless Borrower: (a)
agrees in writing to the payment of t_ﬁ?&%ﬁpgd ion sc‘é}:'lr ﬁﬁ{c £ chcbtnblc’lo wder; (b) contests ingood
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to:
prevent the enforcement of the lie: eitu it of the Property; er (c) sccures fre the holder of the licn an
agreement satisfactory to Lender ibordinating the lien'to this Securiy [nstrument. At ider deiermines that any partof
the Property is subject to arlien which may attain priority over-this Sccurity [nstrumen(, Econder may. give Borrower a. |
notice identifying the liet Yorrowesr szl satisfy the lien or take one o7 more € o0s set forth above within 10 days: |
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements iow existing or hereaftcr. crected on the Property |
insured against loss by fit hazards déd within { he term “ex(cnded dovernge’  and any other hazards for which Lender |
requires insurance. This insurance shall be maintained in the-amounts and for the periods |hat :Lender requires. The
insurance carrier,providing the insurance shall be chosst By Borrower subject to Lender's ¢ roval which shall'not be
unreasonably withheld.

All'insurance policies and renewals shall be avceptable tocbender and shall include « andard mortgage clause.

Lender shall have the rij fold the policies andzene walsiH Lelider requires, Borrowcr promptly give to Lender
all receipts of paid prem ! cenewal notices. 0 the.cventof 1oss; Borrower shull gr nt notice to the insurance
carrierand Lcndér. Lenc ke proof of loss ftnotmade pramptly by Borrowes

Unless Lender ar herwise agree iOW//iINg | strance pracecgs »d to restoration or repair
of the Property damage s or renairis economically feasible at rity is not lessened. If the
restoration-or repair is nol cconomicall y. feas i surance proceeds shall be

applied-to the sums secured by this Security Instrument, whether or not-then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer. within:30 days & natice from Lender that the insurance carrier has-
offered to settle a claim, then-Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or-not then duc. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any. application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1t this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fuils 1o perform the
covenants and agreements contained in this Sccurity Instrument, or there s a legal proceeding that may significantly affect
Lender's rights in the Property (such-as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lcngicr‘s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority ovcr;thls Security

TInstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
'Security Instrument. Unless Borrowet and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and:shall be paydble, with interest, upon notice from Lender to Borrower
requesting payment.




. If-Lender.required’ mortgage insurance as-a condition-of making;the loan secured by. this:Security Instrument,
Borrower shall:paythie premiiims required.to maintain the insurance in effect until suchitime as the.requirement for:the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, ‘Inspection;. iLender or.its:agent:may make reasonable entries upon and inspections of the: Property. Lender
shall'give Borrower notice at:the time of or.prior to an inspection specifying reasonable cause for the inspection;.

. 9, ‘Condemnation;; The proceeds of any award or.claim for.damages, direct or consequential,-in connection with
any condemn:fion or other:taking of any. part-of the ‘Property, or:for conveyance in.lieu of condemnation} are hereby
assigned and shall be paid to Lender,

Inithe event of a-total taking of'the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or. not:then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and:Lender otherwise agree in writing, the sums secured by, this Security. Instrument shall be reduced by
the-amount-of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the:Property is abandoned by: Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender. within 30 days after the date the notice is
given; Lenderis authorized to collect and apply the procecds, at its option, either to restoration or repair.of the Property or
to the sums secured by this Security Instrument; whether.or not then due.

Unless Lender and Borrower otherwise agree in writing; any application of procecds to principal shall not'extend or.
postpone the due date of the monthly payments referred to in'paragraphs: 1" and 2 or change the amount of such'payments,

10. ‘Borrower Not Released;Forbearance By Lender-Not a ‘Waiver, Extension of the: time for ipayment’or
modification ‘of amortization-of the sums secured by -this Security Instrument. granted by Lender to:any successor in:

id!%r?s‘ of Bor‘rower she!! not-onerate 1o relanca tha lahility af the artoinal Darenwias nr Barenn rer's successors in interest.
Lender shallinot: be rec nte proceedings.against: any success refuse to_extend; timei for.
payment or otherwise m D@@um@m SeBhcity 1« -ason of any demand made
by the original Borrowe: cr's successors in interest, Any forbearance by I'c cising any, right or remedy
shall ndt be waiver gfc: preclude W@?‘Fﬁ%} AL

11, ‘Successors szns Bound; Joint and Several Liability; Co-signers. 7 enants.and'agreements of:
this Security Instrument s bijidland beRefit the sucoessors atid essignsiofeenter and’lo rowcr, subject to the provisions

of paragraph 17" Barrow s oefaniegii ptiasiieyts halheJoiaptiepgiah Ay BBicow < whoco-ign: this Security
Instfument bt does ol exécute the No _egjt.x%»ls co-signing thes: .eq@nmns%-ﬁlsf}it only o mortgage, grant-and corivey.
that Borrower's iriterest in the Property under the terms of this Security Instrument; (b) is no! personally, obligated to pay.
the siims secured by this Secirity [nstrument; and (c) agrees that Lender ar her Borrower may agree to extend,
modify, forbear or make 2y accorimodations With fegard to the terms of this Seciirity Instrumeént or the Note: without
that Borrower's consent :

12, Loan Charg If the loan secured by this Security Instrument is subjecito a law which sets maximum:loan-
charges, and“that’law is finally interpreted so that the intcrest or othér loan charges collccted or to be collected:in:
connection with: the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b).any sumns already collected from Borrower which exceeded’
permitted limits will be refunded to Borrower. Lender may choose to make this refund by rcducing the principal owed
under the Note or by making a direct payment to Borcower. I0a%zfund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge indér the Nois;

13. Legislation: Affecting Lender’s Rights, 7 1f-enactmént or expiration of applicable laws has the- effect of

rendering any provision Note or this Securityrinstrument unenforceable according rms, Lender, at its option,
may require immediate in Mull of all sums secured:by this' Security :Insiru may.invoke:any.remedies
permitted by paragraph r exercises this'option, Lcndershall take the sic n the second.paragraph of
paragraph 17,

14, Notices. / o ided for in this Security Jr given by delivering it or by

mailing it by first class maii uniess appiicabie law requires use of. another. method. The notice shall be directed to the
Property Address or. any other address:Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by:federal law and the law of the
jurisdiction in which the Property is located. In the event that any:provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer-of the Property or a Beneficial Interest in Borrower, If all'or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by. this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcrjod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation-to pay the sums secured by this Security-Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acccleration; Remedies, Lender shall give notice to Borrawer prior.to acceleration following Borrower’s
hreach of any covenunt or ugreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unlesy applicable law_provides otherwise). The notice shall specify: (a) the default; (b) the action required-to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
and (d) that failure to cure the default on nr hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right.to assert in the foreclosure proceeding the non-
existence of o dcfuqlt or any. other defense of:Borrower to acceleration:and foreclosure, §f the default is not cured on or
hefore the date specificd in the notice, Lender at its option may require immediate payment in full of all-'sums secured by
this Sccurity: Instrument without further demand and may forectose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 19, including,
hut not limited to; reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under.paragraph 19 or abandonment of the Property, ‘Lender (by
judicially appointed:recciver) shall be entitled to enter upaon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents colfected by-Lender or-the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but-not limited'1o,-recciver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then 1o the sums secured by.this Sccurity Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, ‘Lender shall“release this Security

Instrument without charge to Borrower.
22:Walver of Viluation and Appraisement. Borrawer wuives all right of valuation and appraisement,

23; Riders to this Security‘Instrument. If one or more riders are exccuted by Borrower and recorded‘together with.
and agreements of each such rider shall be incorporated into und shall amend-andi

this Sccurity Instrument, the covenants ) _ ‘
r(s) were a part of:this Sceurity:

supplementithe covenants and: agreements. ofsthis Sccurity Instrumentzas ifithe ride

‘Instrument. {Chieck applicable box(es)]
[} Adjustable Rate Rider (] Condaminium-Rider {T] 2-4 Family Rider

{7 GraduatedsPayment Rider (7} Planned ‘Unit- Development Rider
[T Other(s) [specify)

By SIGNING: BEI ainedpin this Security
Instrument andiin any rid

Of —Borrower
A SAT IS ) .(Seal)
~Borrower-

................

STATEORINDIANA, «ooovvuli i O
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Notary, Public in and for say/! Coynty, perijonally appea
LO»(SC!(\,H Si:»an ‘1 'D g and acknowledged the execution of the foregg/ing instrument.

WITNESS my hand and official seal,

redit Union

------ (OO SODON

Illinois 60411

My Coq)hlis‘s;?igp expires:
=194 g
Qs oY o _

This instrument.was §
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