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THIS INDENTURE: WITNESSETH: -
. N f
THAT. oo 1 SCHLUETER :BUILDERS!, INC.,.'AN.ILLINOIS. CORPORATION. . g.:
st AT T e — 8
of __COOK............. County,rin:the State of. XMW, hereinafter.calledithe: “Nortgagsrs, ¥ Nortgege: end! A
- Warrant toithe ,

T

INDIANA FEDERAL BANK FOR \BAVINGS

of"Porter County, Indiana, aiUnited:States of.América:corporation,. hereinafter calledithe; "Nortgagee,® the fol-
Vowingidescribéd :Féal estate i ... Lake

County,. {n-the State:of. Indiana, to-uits)

Lot, 5, Mallard Landings, an.addition ito the' town of 'St. Jolir ds shown
in: Plat Book «69; Page 35, in: Lake County, Indiana.,

Document is
NOT OFFICIAL!

This Document is the property of

. — o0

0E 4

the Lake County Recorder! :U§ & AR

. N m’-"e

’ ’mvc‘-' °"._‘-‘_
TS LA

x: - N Moy

O ez

= & -~

Oy

together ‘with all buildings, improvements, fixtures or -appurtenances now.-or hereafter _ gon aced
therein, including all! apparatus, .equipment, fixtures oriarticles, whether in"single:units: or centrally 'controlled,
‘used_to supply:heat;.ges, afr conditioning;. water, Light, .power, refrigeration, ventilation:or-otherservices, andfany:
other thing'now:or<hereafter therein or thereon, fncluding screens, window shades, storm doors,and;windows;. floor
‘coverings, -screen,doors;, in-a-door beds, awnings, Stovesiand water heaters (all.of which- are.intended to be and!
are'hereby declaredito‘bera part of ‘said| realb-estate);and algoitogether. withiall-easements 'and ‘the rents, fssues

" qand;profits q_fngg!grp;_emses which are hereby,pledged;. assigned; transferred and set overiunto:the:Mortgagee., The
Mortgagee is!hereby: ‘subrogated 'to the: rights.

s} he “subr of all mortgages, lienholdersiand owners paid.off.by.the. proceeds
-of the!loan’hereby secured;

.erected thereon or placed)

e

... TYo!have and to hotd the said property,;with;sald buildings;, improvements, fixtures, appurtenances, apparatus
-andsequipment, ‘and with.all the rights and|privileges thereuntosbelonging, sunto saidiMortgegeeiforaver, for the

uses herein set forth, freé.from all rights ‘and benefits! under thehomestead, exemption and .valuation lawsiof
‘any:State, which:saidirights and:benefits‘safd Mortgagors do hereby release’ and wajve.

The: said Mortgagors have: borrowed: of ssafd! Mortgagee*the; sum of
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One: Hundred Severty, One Thousand

Seven Hundred- ($171,700.00)- , , pollars
as evidencediby .a:promissory.note:of ‘even date herewith, executed'by-the Mortgagors:an:payable:to'the order of:
the: Hortgagee, at fts office in the:City of Valparaiso, I

thereon as provided {n safd’note; and.this
stipulations of-this: agreement, andiforith
same :becomes: due,.and in"accordance: with t

ndiana, on"or before thirty (30) yesrs after date, with interest:
mortgage {s-given.to secure the performance of“all.ithe conditions’and

e, purpose of securing the payment of the.aforesaid‘indebtedness when ‘the

he terms thereiniand herein:stipulated.

] ‘Assthe -express conditions under which this transaction {s.made and-this mortgage-accepted,. each.of said conditions
being: of the essence:hereof, Jthé,Hortg}agor&do hereby further.covenant:and agree.as follows:

1. To pay the {ndebtedness as provided: in‘'said: note .and this: mortgage.
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2. To,keep the buildings located on said real estate:insured againstiloss from any and all hazards deemed
necessary by. the Mortgagee, for the.benefit of the Mortgages, and 1n‘\nuch'conp'mlosaw;un:murn-sholl be
acceptable 0. the:Nortgagee; ; each of . said policies of fnsurance to have attached thereto' »:mortgage clause,.
u’pru_cribed(bv..n_lfdjp;tannuuklnofw;:h insurance payable;to said Hortgeges Yascita¥interest may eppear,”
and:to continue to fnsure; such :property:in ‘such-manner during the existence.of' said-obl {gation;-and .pay ali“premiums,
toxgs,.,lpecﬂi_‘ql,«;lqprovmntznguomnu"undother .charges onissid real ‘estate;before the same.shall become del inquent, .
andiany other expense: caused by reason’of this :loan,. and upon default of "such:payments . the: Hortgagee: may' pay-
the same and charge the:amount@thereof:to:the Nortgsgors by -adding ‘the: same_tol.the: unpaid principaltof the:debt
sscuredhereby, and: in“the case of2the \foreclosure of the mortgageythe, Nortgagee: may have the Abstract of Title
‘brought -down’;to date”or. provide itself with a Preliminary Title Insurance Certificate ‘down] to;date: covering the mort-
90ged, premises’and ‘the cost thereof may be;added ‘to the cost:of. the foreclosure iproceedings, and;all such costs and
‘charges so; paid or advanced:by 'the Mortgagee ‘shall.be a Lien againati such’mortgaged ‘property, .and:any such. '
‘Abstract:of Title or.Title Guarantee Policy’ furnished: in“connection: With.thé: terme of- this-mortgage snd:al lthazard’
insurancespoliciessof -said property'shall become“the’ absolite property: of. the sald!Mortgages..

3 lhomortoaso!obfurthgkqg9qmnthim agree;that the Mortgageoimay, at-any. time: and:without the giving
‘of any. notice thereof to'sa{d!Mortgagors, require said Mortgagors to pay to the Mortgagee, together.with:andtin
addition"to the'monthly instaliments of principal’ and:interest:-as jprovidedtin 'the promissory: note-for:which
this: mortgage {s;aivenito securs, on‘the*1st:day,of esch;month:until.thetindebtedness® eviderced hirsiider {s paid
in,full; a;sum equal to the.premiumsjthat wi(l, next)become: due and payableion policies of fire:andiother hazard
fnsurance:coveringithe’above described real estate,;plusttaxes:and special asseasménta next dueion-sald real estate
‘(all as ‘estimated by: the: Hortgagee), ‘Less all sune’slready paid therefor- divided! by-the number of months toelspse:
‘before: one month.prior-to the date when such: premiums, {texds and{special assessments willfbecome delinguent, such

8Uns to'be held by: the: Mortgagee#in trust to pay safdipremiums,. taxes and ‘specialyassessments,

4. That [f theitotal of. the:payménts: made by the: Mortgagors under the preceding paragraph 'shatlzexcaed! the-
‘amount of : payments. actually;made: by the:Mortgagee foripremiums,; takes ;and:specialeassessments, as”the'case. may’
be, ;such excess shal l{be: credited by.the: Mortgageeon subsequent payments for :such -| tem to be made by, the”Mortgagors. .
1f, however, the:monthly. payment. made’by+the Mortgagors under the 'preceding ‘paragraph’:shal Lgnot’be: sufficient to:pay’
sUch premfums, taxes and special assessments, assthe; casmmgy?bqi,:uhen;.the»nmefsshallgbocmvdﬁe-ahd%pdyablo;, s
‘then: the Mortgegors’shallkpay to;Mortgagee: any. amount necessary, to:make up.the deficiency:onior before the.date
when:payment of:such préemiums, taxes or.spaciallassessments :shallibe:due..

. .“5;, thi’tuhoulgjla 30 SIS paysihL 0T PiinGipag ol 1N pOl'fOf'iﬂiﬂCO Of any’
other- covenant gf‘lthis mo MHWJ@.. 8 .e;.0r the time of
o p:r{ormpnqeshu‘»;'arrl‘ved‘,t'n‘ lited, ther alirthe ‘remainder of the aforcsal« m; With all arrearages:
of. intarest,. taxes, speci: ) . Aoy, nsur f ind sums paid
pursuant togthe provisian m« mmmﬁm» b, 1igns,, i become tm=-
mediately. payablesthereaf Jthouinotice. or demand, ;and shouldisuch-arreorages as [ o ‘e statéd continue

for a:period ofthree:months or' rfiilaitd (B Nentassa ey itoreéiessdrangiupsrttoresos e (tho. court: may. appoint:
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... 8. This:mortgage olfo:securesithe paymentiof any additional:loans and all notes’evidencing the sai;made
by the Mortgagee, at {ts option, to’the Mortgagors,.or to their successors inititlesto sald nortgaged premises,
in:an‘amountsnot infexcess cffithe.sin of $___ o s provi nothing herein:contained
shall beiconsidered/as initing the amounta that shal( be secursd hercby when advénce ' protecti-the!securfity
or in:accordance:withi covenants“contained in: the mortgage.

7. The'Mortgagors;further agree.ta keep said'premiscs ¢in good. dondit n-andirepair, without waste andifree
from any,mechanics’ oriothcr Lien or clajm of¥lien not expre Yy, subordinated.to the Lien hereof; that they'will:
not make, suffer:or permit any-untawful Lse 'of or<pny nuisance to-exfst on.se ‘property not to:diminish'nor
impair itstvalue by any’act or-omission to Bet; thet they wilt With allt requirements: of taw With respect to
mortgaged'premises;and the Use thereo!. «Mortgagorssiurther’ agreesihat should:they;abandon ;s uch; property.or upon
foreclosure proceedings be!njainstituted by any: otherdlienbalder, thendin efther"ofisuch events ‘theientire:indebtedness
hereby. 8ecured, atsthe ‘optioniof. the Mortgagee, and withalt anv ot ice of declaring! of{saic option, shall at
once_become due and'payabls,;and this, mortgage at.thercption iof ‘<he-Mortgagee ' may be foreclostd;aand the Mort-
gagee herein‘maytake fmmcdinte: passession and contyol?of said.prasdses..

'8: That'in‘the’'e > ownership of the-mortyagedipremtses; or:any.part thor somes ‘vested}in;a person:
-other. than' the; Nortgagors, sagee, its: sUccessors :and:assigns may, without not rMortgagors, deal:
with;such successor. or’sii interest with rafehenca: tothie mortgage nnd:¢ ebyssecured {nithe
.same’manner as:With the M hout “in any way NG INtARST discharging ¢ (fability here-
:under, or:upon-the:debt he the’Mortgagee :at*ft8 "option may:extent ie_payment; of .
'said¥indebtedness, or redt i 10t release the Mort-

:gagors or their -assigns, or affect:tne-original liability ofithe Mortgagors herein either in whole or in part..

9:. It {s-further-agreed that*if the Mortgagors herein desire.to sell, or dispose ofxthe property herein described;:
they will, together.withithe:purchaser, atithe office of“the Mortgagee, haveithis contract’transferred, and’the
said’'purchaser shall assume the paymentsithercon as heretofore: set¥out. Otherwise, the indebtedness:seciiréd
by this Mortgagee’shal libecomesimmediately. due and payable.

10. 1f the proceeds of -thejloan-made by the Mortgagee to:the Mortgagor, the repayment of which}is hereby secured;.
or any partithereof, or-any.amountipaid out or advanced by-the: Mortgagee, ‘be: used directly’or indirectly to.pay off,
discharge, or satisfy, fniwhole orin.part, any prior Lien-or encumbrance upon said premises, or any part thereof,

‘then the Mortgagee shall¥be subrogated to any additfonal security held by the holder of..such: Lien or such.iien or encumbrance.

11, Any, person, firm aor corporation taking: a: Junfor mortgage, -or-other“lien, upon said real estate, shall take:
the: said lien subject¥to:the: rights of the’Mortgagee: herein to:extend the matiirity of the indebtedness’ hereby secured
without obtaining the'consent-of the;holder of said junior-lien and without the lien of this mortgage losingsfts priority
over any such:junior lien.

12, That the Mortgagee may.employ counsel' for-advice or other legal sérvice in connection with:any disputo as
to the debt hereby, securedior the lien:of, this.Contract, or.any litigation:-to which the Mortgagee may. be; made .a
party‘on account ofithis Lien or which may affect the title to: the property securingithesindebtedness hereby
secured of ‘which may affect<said'debt or lien, and any reasonable attorney’s: fees sorincurred shall-be added -to
and:be a part of the debt:hereby secured. Any costs: and expenses reasonably “incurred in:the:foreclosure’of this.
mortgage and sale of the property;securing: the.same and in connection with any other’'dispute or litfgation affecting
safd debt or lien, including resscnable estimated amounts to: conclude the transactions,. shall’be: added.to and be o
part-of "the. debt :hereby. secured.

13. In case-the mortgaged property,.or any-part thereof, shall be taken by condemnatfon, the: Mortgageei{s hereby
empoweredito collect -and receive all compensation -which may be paid for any property taken’or for damages
to any.property not taken, and all condemnation compensations”so received shallibe- forthwith: applied by the Mortgagee
as-it may elect,, to the#immediatereduction of the- {ndebtednessisecured hereby,.or to the :repair and restoration:
of'any property so damaged, provided that:any.excess over the amount of-the {ndebtedness shall be delivered to-the:
:Mortgagors:or their assigns.
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to ‘sny property not taken,; and allycondemnation compensations; 8o recefved shatl be forthuith,applied by the Mortgagee
l:&‘t,;mv-olect, to the: {mmediate reduction'of. the irdebtedness: secured hereby, or:to,the; repair and:restoration |
0

Ny property.so damaged, provided :that any excess over the amount.of the- indebtedriess shalltbe’ delivered: to the
‘Mortgagors:or their assigns.

14, This mortgage is;made subject to allsregulations and by-laws of said Mortgagee (which are hereby retified
‘and made:a:part.of this’Contfact) and all amendnents that may. be made ‘thereto before the final . payment of
‘this Indebtedness. Notice.of ‘the.exercise’of .any option granted to:the Hortgagee herein, .oriin the note secired
hereby, is not required to:be given, Allssums: payable: hereunder-shatl be:without relief<from valuation and ap-
praisement Uaiis: and with attorney!s:fees,

.15, That.eschiright; pouer. and'remedy hereln: conferied’ upon the Nortgages fs_cumulative:of every-other:
right or:remedyiof the’Mortgagee, whether h_oralmqr;tpy_*,}__awconhrgcd,gnnd’uy,zbos_;:oqgorcediemcurrmtlyi‘
therewith;i:that no.waiver)by.the Mortgagee of performance:of-/any ‘covenant herein or in ‘said{obl igation contained

shall thereafter in,any matter:affectithe: right: of :Mortgagee toirequire or enforce performances of the same or any
other of*safd/covenants.

... 16: The.covenants herein :contained shatlsbind, and -the benetits“and Mdvantages shall inure to, the respective:
iheirs, executors,.administrators, successors-and -assigns of'the: parties; hereto, :Whenever' used, the“singular. number
shall: include theplural, the pluralithe’singular;, the:use of "any_gender shall’ fnclude all:genders, and.the'itern.
'»'{"qo:'t‘gb?‘e’e":abglai ir?ludo any.payee ofthe indebtedness: herebyisecured orany. transfer thereof:whether iby ‘operation
of the!law:or ‘otherwise.

IN NITNESS WHEREOF, the Mortgagors:have hereunto.set the{r hands-andiseals this_ .19'
doy ot AUGUST-. 19 93, o
Ry sommec (SEAL), _SCHLUETER .BUILDERS:. AN L CORPORPORI_\&M

e (SEAL): cooioomoaos (SEAL),
Lo s s 4 3 AL N ;__ \' ‘(S‘EAE’;
Do ; =
t

S —NOT OFFFEIAL e (SEALY
STATE. OF, INDIANA + This Document is the property of
COUNTY .OF! _. 5 i - .
T the Lake County Recorder! o
‘Beforesthe: undergigned, a Notary.Publicsin and for said County andiState, persor ly*appeared :the ‘above
riavied) Robert Schlueter as President and' Larry Tulchinsky 4t Vice esident for
Schlueter Builders; JIn€. an 111inois corporation | ... | = e
and.acknowtedged. the: exccutien of the snnexed rortgage. g3
Witness: my ‘sfanature end notaffalzseal this v
] 4 {
(SEAL) 2 AL
S EE BeeUBESEQUERTIIFERY. - o YD
, DEGEMBER &6 == 9% Bur ences...
My notarial comtissiol SRR =S SN U o i,
- e NN o RASTLIHIREA
*STATE 'OF SINDIANA Uittt ARl CR O
“COUNTY OF. AR ST
..., Before the'undersignéd;.a Notary:Public in and for ‘safdiCounty ‘and :State), pe‘rqdﬁhll?l;pﬁﬁ}aclfdl}hq;mtggw;
named e e e RO, N RPN '-\".-LL'.’-"‘ .
T ——— e . J,“_ C parrvew T-l'llll.ll_i.:‘:" _":-“..\,," N
and”acknowledged the execution:of- the annexed mortgage.
Uftness-mv»sighature‘and notarfal seal: this. . S .dayof. e 4 19 .

v ;N;t‘;fy Public
(SEAL)

My notarial.commission expires — 19 .

This document was: prepared by.J.R. Barkley as Vice President for Indiane Federal:Bank.
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