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STATE OF INDIANA.

_ ‘This Mongsge ("Security Instrament”)'is given
The' Mortgagor is:

.whose address is:
‘2827 JANET PLAC

INDEPENDENCE -ON

which iS oFgantzed i
address is 300 ‘GALL

EIFTY NINE THOUSAND rIVE:HUNDRED .
5D°mM8«L§;$ 51
'This; debt'is: evidenced
monthly payments, wit!
Thisi Security Instrument

renewals, extensions:and mo

‘which has the addréss of 2837 JANET PLACE:
[Street]
‘Indiana 46323
[Zip Code)

zforegomg is referred to in this'Seciirity. Instrument as

| ;encumbrances of record.

A INDIANA MORTGAGE FORM:
nsu #5801 (9103) ™

B B . . : .

onj

JAagafént is

NOT OFFICIcAdot:) -
s pASR IRROTARISM IS ISHTGRY SORREP 1

sing undet heldindt girCliatinty Recorder!
IA OFFICENTRE, SOUTHFIELD, MI 48034

/(“Lender?)

D&NO/100
50000,

("Property Address");

the "Property.”

ﬂMﬂ"f‘Fﬂ“ﬂ

FHA MORTGAGE

DAVID: A HOMOLA  AND SHARON: A, HOMOLA,. :HUSBAND AND :WIFE:

‘protect the secunty of 'nstmment, andi i(c) the perfmmmw of. Bonower

Seciirity, Insmw nent s, For- this purpese;. Bomower does haeby me

*followmg described f)n LACE:

LOT' 17, BLOCK: 2 " PARK; IN. PHE CITY'OF 1Mz
IN* PLAT BOOK 19, B 12, LAKE :COUNTY, INDIANA,

T P Ty Y

s shatr, s
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/.«Borrowet s fioge: dated thc samc datc as tlus Secunty,;lnstmmwt (
» full debt; if not  paid'earlics dive okt payablc on
nres/ o Lender: (a) the, repaymeni of e debt, evidenced - by

Teations; (b): the, pavitient:of all. other. sums; wnh‘ intere

ol

"1993 s

ity Instrument is given to

tl_ﬂdWhONb

ender the principal sum of

ote"). which; providwl‘or

R 1sm,, 2023, .
Note;, with ‘intcrest, and all
sed under. paragraph 6.0
ind gggeegnemsundg hig
id{conveyio Lendu' the
County, Indiana:
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TOGETHER wm{ all the -improvements now of hereafter erected on:the : ‘property, and allheasemcnls, rights,
-appurtenances, rems.,myalues. mineral, oil and. gas rights' and proﬁls, walter nghts and stock-and! all¥fixtures: now o
?heteafwrapanofﬁwpmpaty AllreplawnentsandaddmonsslmllalsobecovewdbymnsSecunty Instrument; All‘of the

‘BORROWER COVENANTS dmt'%Bon'ower 'is lawfully- seized -of the estate hereby: conveyed and. has the right’ to
mortgage, grant and - conveysthe: Pmpaty and that'the- Property is unencumbered, -except for-encumbrances of: record.
Bomower warraiits - and: willt defend ,generally the title to the Property- against .all claims. and demdnds, subjectito any.
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1. Payment of Priz Interest and Late Charge.,  Borrower shall pay when dus the principal of, ——
h et cidencdby e Nol s charges o e Mot ol f nd o,
.4 TIORIALY Yayments of 3 axes, Insurance and Other Charges.  Borrower. shall'include in each monthly g
togéiher. with'the principal and interest as set forth in'the Nole and'any luic chaiges; an installment of any () taxos s
special asscssments levied or 0'be levied against the Property, (b) leasehold payments or.ground rénts on the Property, and
() premiums t‘glrl insurance requ;xed‘by ; )Aa'nd ©
Each monthly installment for-items:(a), (b), and (c):shall -equal one:twelfth . of: the- aifitial amounts, -as;

estimaled mpwdq,«p)us an amount sufficient to maintain an additonal balance of ot moce than one-sixth otnlsﬁ‘emesdﬁ\w'yi
amounts, The full annual amount for each item shall be accumulated by Lender within a period ending one month before an:
‘im‘}yould-'becont\‘c:dclinqucnt. Lender shall'hold the amounts collected'in trust o' pay items (a);: ) and (c) before’ they:

me delinquen

~If at any time ‘the: total of :the paymients held:by. Lender for. items (a); (b) and (¢ » together with: the: future monthly:
payments' for such items:payable to Lender prior.io“the dué-dites of such -2(cms.-,(ezcoegslbyémore‘vllmn ommmzm{r
cstimated amount of. payrients required’to J:ay‘su_ch items when due, and if payments on the Noto are current, then Lender
shall'either refund the excess over one-sixth of the esﬂnmwdfpa'ymwfa credit the excess aver one-sixth of-the estimated:
o 4, e ) n o B  wh Be  Bomaos  onl Sorme
[or item (8), (b), or (c sufficient to pay the item when due;: ofrower 0 cr any. amount :
make up the deficiency,on or before the date the item becomes due, P y 0
. Asiused in this Security. Instrament, "Secretary” means the Secretary of Housing and Urbar Dévelopment or his or her
ghcﬁfnw. In'any, year in:which the Lender must pay a mortgage insurance premium to'the Secretary; eacﬁ monthly. payment'
also include éither: (i) an instaliment of the annual morigage insurance premium'to be paid by Lender 1o the ary,;.
or (i) a'monthly ‘charge instcad of a mortgage insiiraiice premium if this Security Instrument is held by the Secretary, Each-
monthly installment of the morigage, insurance: premium. shall be in"an.amount sufficient to’ accumulate: the 'full ‘annual
morigage insurance’ premium with Lender one moth prior.0 the date the full annual mortgage insirance premium is due to-
the Secretary; ‘or'if: this Security’ Instrument'is held by thc‘vSe;:re_zg?'. cach:monthly. charge shatl be'in’an‘ amount equalito-

one-twelfth'of one-half percent of:the outstanding principal balance due on'the Note: N o
If- Borrower’ tenders to Lender. the full: payment of all sims: secured :by. this ‘Security Instrument, Borrower's’ accoiinit
shall be, credited! with the.balance, remaining for-all:installments for. items: (a),, (b) -and!(c) and -any. mortgage insurance
premium’installment .that Lender has riot become obligated to, pay to'the Secretary, and Lenduslmllypmm tly refund any
excess!funds ‘10-Borrower. Immediately prior. 10.a foreclosure sale of the: Pronsrty or ite: ecanisition; by Lender, Borrower's

Y

account shall be credite n .
g e ot - i nder as follows!
10, the: mo HIdnY-10-b8 it enller Whthe 5cic ¢ monthly’charge by the
S instead o ¥ ROAEARS ANSRrSACe prespiumy; .
D, to-any, 20 [angdgsmets, teaBeNoidi pasirciisiar Siouad - . flood and other hazard

| o ent is the property of
%%’&%f'/ Aﬁé‘.’,%-‘é‘é%ﬂ‘&wf("&@&unty Recorder!

. 4:Fire, Flood'and (her Hazard Insurance. :Borrower shall insure all improvements, on the Property, whether now
in. existence, or subsequently: erected, against any hazards, casualtics, and conlingencios, including fire;ifor which-Lender
requires:insurance. This insurance shal! be mainined in the amoun and for the pesiods that Lender. requires. Borrower.
shall'also ‘iqsm'all_imE emeLs on thie Property, whether row in exisicncs o subsequenly erccied " against loss by floods
1o the extent required by the Secrelary. All insurance shall be carried with companics ajproved by Lender, The insurance
W“C‘f‘:‘lblacnd any-rencwald shall be held by Lender and: shallfinclude loss payabic-clauses: %l%vonof.iandfima' form
(0.‘ Lﬂldﬂ. ‘

1nvth‘e event of loss, Borroy e shall give Lender immediaic notice by mail, [cnder may me proof of.loss if not made
rrom&:!&_byhonowcn ich ins company codcemed is hereby-authorized and directed 1o;make payment for:such
oss directly, 1o Lender, insiead of to, Borrower and' to; Lender jointly, All'or any part of the insurance proceeds may:be
?ppbed by: Lender; at it: ontion, either (a) to the reduction o the.indebtedness under the Note 1 this Security Instriiment,
irst to- any. delinquent smounis applied in’the, ordex ™35 Paragrégh 3, and then o prepayment of principal,; or, (b) t0'the
restoration or repair of the damaged pro . Any/agplication of Mis'proceeds 10 the printipas Il not extend or. postpone:

the due date of the monthly payments which are rsferredio in-Paragieph 2, or change e t of such payments. Any

Ny /’/ A.’ V sl "’
THIRD, to interest duc Tllib!dhocum

-excess; insurance proce an amount required o pay'al-outstanding indebtedrcsz ¢ Note and this’Security
Instrument shall be paid ty legally entiled'theseta, 7 , ,

In the event' of for 1y Security Instoument.géothes transfer of 11 'rty: that extinguishes: the:
indebtedness; all right, ti X Borrower in & iayditsbrance policics in 0 the purchaser,

5. Occupancy, Pr e 1 Protect P 'r’s Loan\ Application;:
‘Leaseholds. Borrower. v Cotansiishi, aid'use the Properly as Borrower's principai _wsidencefwimin,sixty.dgysl

-~ g e : s J - C e 1 1 » =z - - N s Yy

after.the cxecution of this Security Instrumentand’shall continue to occupy. the Property. as Borrower's principal resideace.
for at least onc.year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship:
for ‘Borrower,. or unless’extenuating circumstances exist . which: are beyond Borrower's; control. ; Borrower-/shallnotify
Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or. substantially change the!
Propesty or allow the Property: to deteriorate, reasonable: wear and tear. excepted."Lender may inspect the Property if the:
Property :is vacant or abandoned or the loan"is in'default. Lender may, take reasonable action {0 protect.and ‘preserve such
vacant or abandoned Property. Borrower shall ‘also be’ in ‘default if Borrower, during the loan application process, gave:

erially false«or -inaccurate information or staements to Lender- (or failedito provide Lender with anysmaterial.
information): in' connection with. the‘loan evidenced by.the Note, including, but not limited: to, representations concernin,
Borrower's occupancy of the Property ‘as a principal residence, If this Security Instrument is on a leasehold, Borrower sh
comply with the provisions of the lease, If Borrower acquires fee title to the Property; the leaschold and fee title'shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in ghe_APrppertg., Borrower shall: pa&&ll govemmental
or municipar charges, fines:and impositions that are not included in . Borrower shall pay ‘obligations on
time directly to ‘the enlity which is"owed’ the payment. If failure o pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly fumish to Lender receipts cvidencing these payments,

If- Borrower fails to' make these paJ;men(s or the payments required by Paragraph 2, or fails 10 -perform: any other
covenants and agreements contained in this Security Instrument;.or is a legal procecding that may significantly affect
Lender's rights in the Property (such as a procceding in bankrupicy, for condemnation or 0 enforce laws or regulations),
then Lender may do and pay whalever is necessary 1o protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Pe 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be'immediately due and payable,

7. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any

‘condemnation or other taking of any part of the Property; or for,cqnvezance, in place of condemnation, are hereby assi

and shall be paid to Lender 1o the extent of the full amount of the that remains unpaid under the Note and this
Security. Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security

-Instrument, first'to any delinquent amounts applied in the order. provided in Paragraph: 3, and then o mymmt of
i 0

pringipal: Any application of-the proceeds:to the” principal; shall not extend or.postpone the due date monthly
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-can be given eflect without the conflicting provision. To this end

of resus of the Property shall terminato whea the debi secured by the Security Instrument is pai

-payments, ; which arc referred 10 in: h 2, or change the amount of such payments, Any. excess proceeds: over an-
-amount required to pay all outstanding indebtedness under the Note and this Securit; Instmmcn{ shall be‘;)aid to the entity
:legally cntitled thereto, ,
8, Fees. Lender may collect fees and charges authorized by the Secretary,
> ?)’nef K, Lener ey oxett limiied b gulations issued by the Secretaiy
@) Default, may, except as y regulations’ d by ry in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if: pay
(i):Borrower defaults by failing lojtgay. in full'any-monthly payment réquired by this Security Instrument prior to:
or on the due dats of the next monthly payment, or S _ _ ‘
(ii) Borrower d;_full.!ls by: failing,.for a period’of - thirty days, to' perform any other obligations'contained in:this

Security Instrumen
(b) Sale Without Credit' Approval,  Lender shall, if permitted by applicable law, and with the'prior approval of:
ey o el it o e sy S e S
'Or' part ol ' , Of &' in {in’a trust.owning all’or part:of- the Propert , is;sold
othcrwise unnsfpm crred (other than by devise or descent) by.the Bofro wer.fndz part o Property o

(ii) The Property is not occupied by. the purchaser or grantoe as his or. her principal residence, or the purchaser or

granice docs: o Seny the Pfoputy‘.gut ‘his: or her credit’ has not bgnhwa%loved in accordance with'ithe:

requirements of the Secretary. '
() No,Walver, I circumstances occur that would¢permit Lender;to requireimmediate: payinéit in. full,, but
Lender docs riot require such payments, Leénder does not waive its rights with respect to subsequent events. ‘
(d) Regulations of HUD Secretary.. In many ‘circumstances' regulations issied by “the Sccrelary. will Limit-
Lender's rights, in tho case of payment defaults, t0 require immediatc payment in'full and foreclose if not paid, This
Security Instriment does not authorize acceleration or foreclosure if not’ ited by regulations of.the Secretary,
(¢) Mortgage Not Insured.. Borrower agrees that should this Security Instrument and thc fiote seCured thereby, not:
'be cligible- for - ingiiriifice: urider” the: National! Housing; Act withiri 90 -DAYS: Afrom the:

.date hereof, Lender may, at iis option and notwithstanding anything in Paragraph 9, require immediate’ payicnt in:
full-of all sums secured|by this Security. Instrument. -A- writien: statement of any authorized!ageit of the Secretary

daled :sibsequent 10 90 (NINETY) DAYS f0m. the dad. HEFeof,, declining: (o insure: this Security:
Instrument andthe nots sscured thershy; shall'be deemed conclusive proof of ‘sach ineligihility, waimsmdlng"“@
foregoing,  this ¢ exercised: by-Lender when. the ur urance ﬁ:%ﬁly»dug )
Lender's failure e 2 oo _

10; Reinstatement.. “has aright to be reinstated/if Lender has requind payment in full because:
of Borrower's failure- u ; Qﬂ ( (Nolecof this Seqlirity. night applics ‘even"afier-
foreclosure’proceedings, arc institied: To réinsiate tie Seclirity Instriment, Bofrov cr"hallt eaderiin a«Jump siiim, all}
amounts required 1o brinz B ofro RS SCEOuRESuRRE lgdtlmm ; 2ations of Borrower, under  this:
Security Insirament, forc: .5 costs apd regsonable and customay, Atiomeys; fecs and ex)isc; properly:associated with
the foreclosure  proceedi | ~ tand e obligations that it seciires:

uired immediate payment in full. However, Lender is not required to’permitt

Jpon reistae;
shalliremain‘in:effect;as il Lender had not req NOVET, :
reinstatement if:. (i) l.md has accentedireinstatement after the commencement of foreclosure proccedings within two yearst

immediately, preceding the: commencement of a current foreclosure proceeding, (i) reinsiatement will preclude foreclosure:
?nzdifl,‘c'tcmfgfbﬁhds‘ﬁn] future; or (ili) reinstatement will adversely affoct the priority: of the lica created by:this Security
nstrumen

t.

11, Borrower Not Released; Forbearance by ILeader Not a:Walver.| Extension of the time, of payment .or.
modification.of amortization of the sums sccured by (his Security. Instrument granied by. Lender 1o any siiccessor in-initerest
of ‘Borrower shall'not'operate 10 release (he liability of the original Borrower or Borrower's: successor. in interest. Lender-
shall’not be required 10 commence proceedings against any suc in:interest or refuse o cxtend time for payment’or.
otherwise: modify. amortization"of the sums. secured'by this Security Instrument by, reason of ady-demarid: made] by the:
original Borrower or Borrowes's successors in interest, Any forbsarance by Lender in exercising any right or remedy, shall!
not be a waiver of or presiude the exercise of any rightof yesnedy, /. 4 T

12, Successors and Assigns Bound; Joint and Several Liabii#s-Co-Signers. The covensdnis and’agreemenits of  this;
Security: Instrument shal! bind'and benefit the succassirs and ‘assigneef Lender and Borrower, subject’to the provisions of.

' 9.b. Borrowe: nants‘and (a?'eemegns'jshmnbe foint and several, Anv Boir ho-co-signs this Security:

Instrument but does not’ » Note:/(a) is cosigning this Security Instrument o11lv ¢, grant and cofivcy!that'
Borrower's interest.in  tt wder the terms of: thiz: Security Instrument: (b) ally ‘obligated to pay.the!
sums secured by this'Sex i and (c) agrecsdhial Leader and'any other agree to extend, modify,,
fom orfgrﬂake any a il mrnedl taitha Tiacea A8 thia ot r ‘he Now‘wiq}outgmlt

Borrower's consent. ~

13. Notices,:  Any.noticc to Borrower provided for in. this' Security, Instrument shall be given: by delivering it'or. by
mail‘i,ng:‘it’;byiﬁrstclassrnmil;unle&s_iapglkgblg;}gw,;rqqumcs;usqﬁpf ‘another, method: The /notice 'shall be: dirccied to*the:
Property. Address or any other, address: Borrower designates: by:notice to Lender. Any. notice to Lender. shall:be given by
first; class’ mail to. L 's: addressistated hercin -or “any.address ‘Lender :designates’ by.niotice to ‘Borrowér.. Any. notice:
prou\"ii;led‘fgg;in ‘:his Security: Instrument shall be deemed to have been'given to Borrower or Lender when' given as provided:

14, Governing Law; Severability. This: Security Instrument shall' be govemned: by Federal law'and the law. of ‘the:
jurisdiction in which the Property is located, In:the cvent that any provision or clause of this Security Instrument or the Noie'
conflicts' with applicable law, such conflict shall not affect other, provisions of this Security Instrument or. the Note which.

. , the provisions of this Security Instrument and the Note are
declared to be severable. \ 4 -

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender’s. agents,:-However, prior to Lender’s notice to'Borrower of Borrower's
breach of any covenant or t:ﬁ;ecmem in the Security Instrument; Borrower shall collect and receive all rents and revenucs of:
the Property as trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for

‘benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect

and receive all of the rents of the Property; and'(c) each tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant,
Borrower has not ,executedtmynﬁrior assignment of the rents-and has not and will not perform:any.act that would
prevent Lender from exercising its rights under this Paragraph 16. )
Lender shall not be required'to enter. upon, take control of or maintain the Property before or afier giving notice of

‘breach to Borrower. However, Lender or a' judicially appointed receiver may do'so. at any time there is a breach; Any.

application of rents shall not cure or waive any default or invalidate any other right orn',meddyi:‘)ff Llfnder.‘.r'l‘his‘mig’nnmt
ull,
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eNONUNIPORMCOVENAyTS‘BmwMLa\duﬁMcovth agreo as follows:

17 Foreclosure Procedure. . ‘If. Lender. requires immediaie payment in fullunderpuws&.lmdumyfomlose
.lhhSecurltyhmmtbymmmedmg.uﬂmyodumwdiumﬁmbyapplhblehw.w\derdnllbemﬁﬂeds
to collect all expenses’incurred :in: pursuing ‘the remedies: provided ‘in this: paragriph 17, including, but not limited' to;,
%rwombhmnnwys »foes and costs of title evidence,

18 Relémse; Upon payment”of ‘allssums secured' by this: Securily Instrument,; Lender. shali release this?Security:
lnsuumtwimoutdumotonmower

19, Walver of Valiation and Appraisement; Borrower waives all right'of valiation and appraisement.

Riders to this Security Instrument. ltoncormmridmmexecuwdbyBomwermdmordodtoaeumwlmmm
Security. Instrument, | the :covenants; of eachsuch- rider- shall’ be- ik éd into:and: shallf amend and supplement :the:

‘covenants and’ azreunenu iof this Security Instrument as-if- the rider(s) were in a part of this Security. Instrument. [Check
‘applicable box(es)].

[:licm“ sininiuii Ridés 'Gi’iddixbd Piyifiént Ride [:l Growing Equity Ridér
Dg?lannod;Unit Development Rider Other [Specify]’

BY: SIGNING‘ BEDOW. Bonower accepis and agrees w'the terms: contained in- pages: 1 thirough: 4 of this: Secuﬂty
Instrument and in aiy rider(s) executed by Borrower and recorded with it.

Witnesses:
,,\C),A,. //m A
e
‘Docum&i# " :. | "
NOT-OFF = 77 ‘ —Tovoeny
This Document is the property of
the Lake County Recordert——— — (Seal)
- Torower
-STATE OF.'INDL;\NA. LAKE. Junty ss:
Onthls ) Y. Pugust, 1993  before m, the undersigned; a

‘Nol Pubhcmand for :lCounty. personally- appeared
e Dav1d ‘A, Horo 13 and?Sharon A, Hanola, Snshandi and Wife

“: \f'\
o

yand sekaowledged the exccution of the foregoing insirument,

1Wl® my hand a

N A

P
aYZY"7u 1994 *
Re51derrt of Lake,Canty, Indiana

-----

. " ) ,‘/1 " Y

Lynn A. Smith, as Agent for.
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, O e 'INDEPENDENCE ONE MORTGAGE CORPORATION:
e ,5241 Fountain Drive, Suite A
co ,,,,Qrown Point, Indiana 46307
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