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This mortgage made on 08/16/93 , between'H, EARL SLEASE AND:
BRIDGET M. SLEASE , ~ HUSBAND *ANF WIFE :
hereinafter referred to as MORTGAGOR(S), ahd FORD CONSUMER FINANCE COMPANY, INC. . whose-address:is.
250°E CARPENTERSFRWY IRVING, TX 75062 .

hereinatter.referred to as MORTGAGEE,

WITNESSETH: Mortgagor(s) Hointlv.and'sovcrally grants, bargains, sells; conveys and mortgages to Mortgages, its successors end:
assigns, the real property hereinafter described, as security for. the: payment. of.a.Note of even date herewith.in ‘the"amount:of:
17, 778161 . together with interest as provided in the Note which has a final payment date of (8/20/08

The property hereby mortgaged, and described below, includes all improvements and fixtures now.attached together with ease-
ments, r ghts, p[i\l'ilqgoa, iptgusts,’ronts and profits.

TO HAVE:AND .TO HOLD the said property hereinafter described, with all the privileges ahd appurtenances thersunto belonging:
unto Mortgagee, its successors and assigns; forever; and Mortgagor(s) hereby covenants that Mortgagor(s) is seized of good and per;
fect title to said property in fee simple and has authority to-convey the same, thet the title so'conveyed is ciear, free and unencum:
bered except as hereinafter appears, and that'Mortgagor(s) will:forever warrant and defend the ‘same:untoiMortgagee against ali!
claims whatsoever except those prior encumbrances, if any, hereinafter shown,

_ It Mortgagor(s) shali fuily, perform ali the terms and conditions of this mortgage and shail pay in full in accordance with its terms,
the obligations which this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGOR(S) AGREES: To keep the mortgaged property, including the buildings and improvements thereon; fully insured

at all times against all hazards with an insurance company authorized to do business in the State of Indiane, acceptable to Mortgagee,,

which policy shall contain a loss-payable clause in favor of Mortgafoo’as its interest may appear, and if Mortgagor(s) fails to do so, it

hereby authorizes Mortgagee to insure’or renew insurance ‘on said property in:a sum'not exceeding the amount of the indebtedness

of. Mortgagor(s) for a period not exceeding the term_of such indebtedness and to’charge Mortgagor(s) with the premium thereon; or.

to add such rromium%to’_thoﬁ;jndobtodnou of Mortgagor(s). If Mortgagee elects to waive such insurance Mortgagor(s) agrees toibe.
fulIKArospons ble for damage or loss resulting fr’otﬁ‘aﬁn’caﬁs’c’ whatsoever. Mortga’gor(s)fagrns:that'anx slims advanced or.expended

by Mortgagee for_the. protection or: preservation:of the property shall'be repaid:upon:demand’and if not so:paid shall be secured

hereby, Mortgagor(s) further agrees:.To pay all taxes assessments, bills for.repairs andiany other expenses incident to the ownership

of the mortgaged property when:due'in order:that:no'lien superior to that of this mortgage and:not now existingimay be:created

against the property during the term’ of this mortgage, and to pay, when due, all installments of.interest and;principal on‘account’of

any indebtedness which may be secured by,a lien superior to the lien of this mortgage and existing on the date hereof. lLMgngaggr(u)

fails: to, makesany ofthe; foregoing payments, it:hereby authorizes Mortgagee:to.pay the same jon 'its| behalf. and ito charge
Mortgagor(s).with"the. amount: 8o paid, : adding. the same to the indebtedness-of Mortgagor(s):secured hereby. To :exercise,due

diligence in the operation, management and occupation of the mortgaged property and improvements thereon, and.not to commitor Dt
allow waste on the mortgaged premises, and to keep the mortgaged property in its'present condition and repair, normal and ordinary. -
depreciation excepted.
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If defauit be made:in the 1 ‘or ‘conditi pthe debtor debts hereby secured or of any'of the term of this mortgage, or.in the
payment of any installments rigagor(s) I N ‘assignment for the benefit
of creditors, or have a recelv H ' ; m ¢ vd, levied upon or.seized, or
if any of the representations, staten®l : ! hed bs ho{Mortgaoor(s) shall aban-
don .the;mortgagediproperty 24 t toisell all ‘or any. part of the same,:the: ths 'nt'hereby secured shall, at
Mortgagee's option;.becom« 21y Jay &b ﬁ ¢ yriclemant, ictible in'a suit at;
foreclosure of this mortgage. _ lguch. camient, Mar be et 1e immediate possession
the- mortgaged. property wi _rents, issues, income and:profits therefrom, with or. without | sure orother procesdings:
Mortgagor(s) shall pay all ccsts w MM aidtby r(yt; ny, suit or'proceeding to which:it
may.be a party by reason of the cution or.existence of this mortgage end'in the'event of foreclosure of this mortgage, Mortgagor(s)

will pay to the Mortgagee, in addition to ta c f : nimade and preparation for such foreclosure,
all other and further expense tfo(oclosuﬁr% sale, including e)gai_omegobu,un ayments made'to pravent orremove the imposi-
gio;:’ of liens or clsims'against theproperty and expenses’of upkeep and repair made in‘order to place the'same In a condition’to be
sold.

No failure on the:part of [Mortgage s to.exercise any.of itasights Fersunder for defaultsoi breaches of covenant shall be construed -
to prejudice its rights in'the évent of eny other or subsequent defaults orbreaches of covanant, end no delay on the part of Mortgagee
in exercising any of such rights shall be construed to preciude it from the exercise thereof at any time during the continuance of. any
such:diofault or breach of covenant, and ipagee may anforce any one or more rem \under successively or concurrently at
its option;

__Allirights and obligations hereunder shall oxtend to end be binding upen the several heirs, successors, executors, administrators
and assigns of the parties hereto,

The plural as used in this instrument shaliinclude the singular-where appiicable,

foll The real property hereby mortgaged is located in LAKE County, State of (ndiane, and is described'as
ollows;’ SER’S

LOTS FORTY-NINE (49) AND FIFTY (50) SEQUK THIRTPEN (13) FIRST SUBPIVISION TOEAST

GARY, AS-SHOWN ON PLAT BOOK SEVEN (7}y PAGE NINEH9);, IN'LAKT COUNTY, INDIANA.
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Before me, the undersigned, a notary public in and for said county and state, personally appeared e
H. EARL . SLEASE AND: BRIDGET M. 'SLEASE, HUSBAND AND-WIFE "7 7 and acknowledged
the execution of the.foregoing mortgage.

IN WITNESS WHEREOF | have hereunder subscribed my name and affixed mz officiel seal this _16th day of AUGUST ‘
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