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€« FIRST FEDERAL SAVINGS
' LOAN ASS'N. OF HAAMOND
6030 CLINE AVENUE
| HIGHLAND, INDIANA 46322
P s oL ¢ ' ‘
DAOSS69D 0 I TIONAL. ASSIGNMENT OF. RENTALS
THIS INDENTURE made thls 24thday. of August | 19 93, by and

between First Federal Savings and Loan Association of Hammond

‘herelnafter tknown: and deslgnated as 'LENDER', and' Fun 0. Kim and
Young M. Kim, husband and wife

nated as ‘the ''UNDERSIGNED'",

WITNESSETH:

WHEREAS, the' UNDERSIGNED dld on-  August 2l, 1993 ) eXecute
acertain principal promissory iinstallment note, calling for the: payment -of
the principal sum of Fifty eight thousand and no/100 N
; together with: Interest payable to: the: order 6f LENDER, and
did secure the payment thereof by a mortgage on the fallowing described -real
estate, to-wi't:

Part of Lot 19, resubdivision of Part of Lot "L, Parkview Terrace: 2nd
Addition, and ‘all of Lot "A", Parkview Terrace lst Addition, a Planned
Unit Development, in'the Town.of Dyer, as .shown in Plat Book 51, page
87, in Lake County,, Indiana, described as follows: Beginning at the
Northwest Corner:of said Lot 19; thence South: 89 degrees 43 -minutes. 1l
seconds East, along the North Line of said Lot 19 a distance-of 152,69
feet. to the Northeast corner thereof; thence South 00 degrees. 46

,minutes 00 _Asnn'\nﬂnz ,T:incwi- (=1~ )_11 fant o +hanna: Nf\?‘t"; RO Apovrees ',2 minutes
29! seconds 'k more or loss. to. the f said
Lot 19, then o ERGCHTRER IO .0 Teét}

‘Thence South mﬂuﬁﬁ : O(\f Ki; t:3; thence
North 00 deg 7 Njé) P dlsiéatng : | o No;‘th
89 degrees 3 nphes, 29 seconds west, 5 eet, moxe, o 58, 0
the' West Linc i shitis, Oﬁymmiels«simmﬁqiam 9, 1 nutes 46
seconds ‘East: 14.6 fethgrbﬁ(eﬂ;umtyoR@c(ﬁq[mr!of Beginning.
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NOW THEREFORE,“for /valuable cons 'deratjon and as part of thE2consWiar-
atlon for said note and.as addltlonal securlity for the repayrent ofofald=mote,
the: UNDERSIGNED. does hereby sells, assign, transfer and set over unto s
LENDER,. fits successors and: asslga@ivaitise the rents, Issues andiprofTts e
‘0F to become: due of and from saﬁ&jfeﬁl e 'jﬁc herelnabove described; to opers
ate, maintalr anade and-when:@ce $50Ey | [t0:H ease sald pres ; hereinabove:

described or 't thereof', “and ¢2 take: possesslon th 'n. Its: own ‘name

» herelnafter known :and desig-
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‘or [ni the nar agent and' to¥eoiiuctlal| rent:, | id! proflts there-

from and: of ¢ |mprovementy théteon and ap ms: of money so
collected as providedy and the: ! s

estate. and alil others: having:an interest in and to sald premises are hereby
authorlzed to jpay unto sald LENDER, or Its order, all sums. due-or' to become
due under such tenancy, and sald LENDER: is hereby authorized torgive for and
[n behalf of sald UNDERS IGNED: ful'l .recelpt for any payments so:.made.

Saldi LENDER Is further authorized, but shall not be obligated, to pay
taxes, assessments andi charges on' the :premises, Insure, repalr and/or ‘improve
the bul'ldings ‘located: thereon; and expend such sums of money as may be: neces-
sary to-defend the title or property or the: use thereof, or recover rents
and profits, or protect rental rights, and/or make such.other expenditures for
sald property as It may In I'ts sole discretion deem necessary, proper or expe-
dient. SaldiLENDER, may but shall not be obligated, to advance funds for any
of' the above purposes, and any amount so advanced shall be a flrst and: prior
claim on the rents and proflts reallzed from the sald property and shall be
repald to sald LENDER before any distribution as hereinafter set out. Should
the. rents and: profits be insufficient to pay advances so:made by LENDER, any
unpaid balance shall become part of the debt secured by the mortgage and shall
bear Interest at the rate equal to the rate .on the note from the date of the
advancements, and In the event such advancements are made after the mortgage
debt has: been reduced to Judgment the UNDERSIGNED wllll, subject to the other
terms, covenants, and condltlons hereln contalned, pay such advancements with

I about sdld: Feal




interest to sald.ILENDER::in addi'tion: to any amount necessary to-pay and satisfy
‘the judgment, Interest and costs, or to redeem the property from foreclosure
sale, and' sald LENDER: shall be entitled to retain possession of the property
until such advancements and Interest are fully palds

It is further agreed that sald! LENDER 'shall be requitred: to- account for
only :such: Feptals -and payments: as are: actually -collected by it. Nothing:here-
1n contained shalill 'be deemed ‘to create any liabllity on the part of salld ILENDER
for falllure to rent the. premises or any part thereof, or for fallure to fake
colilection«of rentals, or for fallure: to do any of the things .which are .author=
ized hereln. .This instrument s a grant: of Fights and privlleges to sald
LENDER only- and! shalil .not be held to create any duties: or Flabilities;. except
as: herein expressly set out. For the: purposé, of .accdunting, the: coFrectness
of ‘the books and records of sald LENDER shallll‘be deemed conclusive:

It Is further ‘understood and agreed ‘that saldi LENDER shall, f1n:the
exerclse of Its. éontrol; and;management of the premises herelnabove described,
be: deemed the agent of the UNDERSIGNED, and shall not be iIfable for any damage
to any person or property where such -damage arises .out of ‘the operation of or
in: connection with. the sald prenmises.

it 15 further understood and agreed! that ithe acceptance by saidi LENDER
of any payments under any lease or contract wiith . referencelto the sald: prem-

Ises. from any tenants of other persons shaklnot bar or ab Ige -any -of :the
rights: of :sal Dw mor tgage: dlf note

This ¢ long. as the
above: descrit ,qunr‘eﬁ!m@m \ he -event: of a
foreclosure, ’pﬁigmelﬁﬁgmsqﬁé sul't and the period

of stay of execution untlil ﬁ%ﬂ EX eed 1 \!xunder such-
foreclosure F 'ceedind@h ‘ﬁﬁg‘ ihn‘ fﬁ%?f%n -of' th agreement the
»UNDERSIGNED wiilil approve .and accept any and;all outstanding |eases ‘made: by:

saidi LENDER F I/or s agent, but only to: thaiextent of @ perlod of one: ({1)
yéar from the date of the terminatlon of thi agreement

The provisionsaef this agreement are a covenant’ runni ) witth the: land!

thereln: described andishal i 'blnd alll persons herelnafter acquiring «dany Interest:

in-sdidi premises, ar t4l’s ilexpressly \agreed: that the withir 1ssignment andi
grant of rights and! powers Is couplgghyith an Interest,
\\"\\' VD D ¢
Any amount<recelved or cg‘ ected é’gsald LENDER. by viTtue of this
agreement shall & ﬂpplled as folilows; ou':%ot necessar! |y ‘the order stated,
the .priority yoent of sucﬁn [ tems —to buuwlthln the s scretion .of said
LENDER: %)k\ . ¢9
f/ Jrlj\ \ﬂ«\
1. Tt to sard: LENRER of anye and » advanced by It
ur.ucu LtNE Leiiis O tnis agreement wgcuucl WL uu.erest as provi-

ded on the respective advancements from the date! of ‘the same;

2, To: the payment of taxes, assessments and charges and ‘the expense:
of Insurance; but sald: LENDER shall not. be obligated to keep in-
suranceé on sald premises of to make repalrs to and/or lmprovements
on: sald property;.

3. To the payment of all other necessary expenses to the management,
protection and/or preservation of the=property;

4, To the payment of all amounts due or to become due under the saidi
mortgage and/or to the payment of any Judgment rendered thereon
together wlth costs and expenses;

5. The surplus, if any, after full payment of the above, shall be
paidi to the then owner of the said premises at the: time such pay-
ment Is made,

It Is understood and agreed that this agreement is but additional
security for the payment of said mortgage debt, and shall not be deemed to
be any payment thereof except as to money actually recelved:by sald LENDER
and applied as such payment under the terms: of thls agreement; nor shall this
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agreement :be: deemed. & walver of any default occurring: hereinafter In: the

ful): performance of the conditions of the sald mortgage, nor shall the appli-

cation of any or al): money- recelved: by sald LENDER. under thls agreement to- |
ward curing such-défault In any manner walve such:default or prevent fore-
closurerbecause-of the same, sald: LENDER:<hereby expressly reserving all of

1ts rlghts and - privileges. under the saldwmortgage: as fully as though ‘this
agreement: had:not: been-entered into.

Sald 'LENDER shall not beé: l'iable for any act or fallure to. act under
the térms of thls agreement except: for willful mlsconduct or gross: negli=
gence, nor shall the sald LENDER be liable for the act or omission of .any’
agent |f saldi LENDER. shalll have: used reasonable: care In. the selection of
such ‘agent.,

Notwlthstanding: that this: Instrument Is a present. and executed:assiign=
ment of thé rents, Issues and‘profilts gggdézbﬁé56ﬁtfand?qxgcuted;gcant-of'fhe§
powers herein: before granted' to-saldi LENDER, It I's agreed that so long: as ‘the
53[8?@Q?tgaggvand*notéffsgnot In default ‘the: UNDERS IGNED fg to be permltted
to-collect and retaln sald rents, Issues, and proflts; provided, ‘however,
that: 'in qongyent-shald%the-UNDERS[GNED’héVé:gughqr[:yf;o collect any rents,
issues or :profits for any period In excess~of'thhﬁﬁYfi30X!d§stfrgm the date:
of any. such: collection; and! provided further that 1f the reali estate herein=
above described shall .come: Into the: hands of any officer of any :court on
any'writ of : “SLUFE whatsEeEvér agalnst saltd real sstate, as the: property:
of' the {UNDE of ‘the: nappeningsc! ai re 'such events,
wi thout any F .eﬁ&\&lhﬁ%ﬁlﬁs 3 ing given, said ‘
‘LENDERshal: km m rqma til Gy rg ¢ )anagement and:

.control of’ aldde :I:«t e WML ot ) t0: the full: ex= ‘
tent of all righ(FlglvEdotaniibeindds hispagraenent gren though there be ‘no, ‘
oxisting.defe. 4 on S RaEk SLHIEMPHELGH e

~ This; agreement shalli not be terminated except :as he :in provided, and
shall not be altered, modifled: ol amended axcept by written agreement signed
by the parties hereto.

That the terms, covenants and agreements hereif: contalned shall be
binding alike on the parties hereto, thelr helrs, executors, adminlistrators,
and/or asslans.

WITNESS my hqnd'and‘sqgi‘ihis-sbfﬁr 2lith day of ugust , 1993,
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. .“‘%‘““;x th day of August,1993 personally appeared: Eun 0. Kim and
A ¢ \M;MKim, husband and wife and acknowledged'

ﬁfgﬁhpéﬁebﬁtldn of! the above and foregoing Conditional Assignment of Rentals
,to beihis or ‘her voluntary act and deed.

- WITNESS -my hand and Notarlal Seal. Z' : ; : _

Arlyne K. Royal Notary Public

SRR AL S H . .
oo LBefer é{;a Notary Public In and for sald County and State, on! this
WVt th
; S

My commission expires: Resldent of Lake County
April 18, 1995

This Instrument was prepared by: Sheila A. Miksis, Mortgage Loan Officer




