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SR E AL B - e R OF AMERICA + & corporation organized and: °§
existing under.the law%%l; JOHN. OFFICE '
whose address is- 21 WICKER }\XEN!}% :}
‘8T, JOHN: IN 463 (herein *'Lender'), o
. . L}*‘
WHEREAS, Borrower is indebted to Lender in the principal A%?}'&S:f;’ g 1095.00 ' B
which indebtedness is evidenced by Borrower's note dated » 1993 and extensions and renewals.

, theréof (herein “Note'), providing, for monthly installg <of sprincipal-agd, interest, with  the balance of the
g indebtedness; if not sooner pald; due and payable on- QEB&E&QE& T, ifbgu

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with interest thereon, advanced:in.accordance herewith-to.protect the security of this Mortgage; and
the performance of the covenarits and agréements of Borrower. herein contained, B'orrowg does hereby mortgage, grant
and convey to Lender the following described property located i the County of LAK
State of Indiana:

SECTION: BLOCK LOT

A

Ao~ 3R

LOT 24 AND' THE VACATED: 20 FOOT NORTH AND SOUTH ALLEY, ADJACENT
TO' SAID LOT 24, BLOCK 10, GOLFMOOR, IN THE TOWN! OF HIGHLAND,

AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 21, PAGE 56, IN THE
‘OFFICE: OF TI R Duﬂl\n COUNTY:,, BNl
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which has the address of 3139 CONDIT ' HIGHLAND , '
, 46322 skt oy
Indiana , (herein *‘Property Address');
{lip Code]

TOGETHER: with: all the:improvements now or hereafter erected on the property, and all-easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and’all of the foregoing, together with:said property (or.the leasehold estate if this Mortgage is on: a leasehold) are
hereinafter referred to as the 'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants.and will defend' generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant-and agree as follows:

1. Payment' of: Principal and: Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Letider on the day monthly.payments of principal and interest are payable under-the Note, until the Note is-paidiin
full. a-sum (herein. *Funds”) equal to one-twelfth: of the yearly.taxes-and assessments (including condominium and
planned- unit-development: assessments, it any) which: may attain priority over this Mortgage and ground rents on
the Property. if any, plus one-twelfth of yearly premium installments for hazard: insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, atl as reasonably estimated: initially and: from time to time by
Lender on'the basis of assessiments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extentthat Borrower makes such payments to the holder of a prior mortgage or
decd of trust if such holder is an‘institutional lender,

If Borrower pays Funds to Lender, the Funds shall be-held in an institution the deposits or accounts of which.are
insured or guaranteed by o Federa) or state agency tincluding Lender if Lender is such an institntion). Lender shall apply
the Funds to pay sald taxes, assessmentsy insurance premiums and'ground rents. Lender may not charge for so holding.
and applying the Funds, analyzing said account or verifying and compiling’snid assessments and bills, unless Lender
pays. Borrower interest on the Funds and: applicable law. permits:Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exeeution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to-be paid, Lender shall not be required o pay
Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an-annual-accounting of
the Funds showing credits and: debits to-the Funds and the purpose for which each debit to the Funds was made. The

‘Fupds are,pledgedas additional security for the sums secured'by this Mortgage.
1f the amount:of the Funds held by Lender, together.with the future monthly installments of:Funds;payable;prior.to
the due dates of taxes, assessments, insurance premiums-and groiind rents, shiall exceed the amountirequired to'pay sald
taxes; assessments, insurance premiums and.ground rents asithey. fall'due, suchtexcess shall'be, at: Bofrower's option,
cither promptly. repaidito Borrower of credited to*Borrower.on monthly. installments of Funds. If the amount of the
Funds hcld‘by‘Lender sha!! not'be sufficient tonaytaxes, nssesements insiranee nreminme nnd oround rents as (hcygfn“
:due, Borrower shall pay t ]).wm. y.tomake up the deficic re payments as Lender

may require. ocument1s
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Lender shall'apply;no laf digtely prior to the sale of the Property-or its acgui by Lender, any. Funds
held by Lender.at the time of ,@ﬁﬁ xﬁééﬂ%‘ﬁmﬁ e Ehhs &2 gyfﬂg hﬂﬁt

3. Application of Paymeals. Unltfhﬂ)yliﬂhelﬁ(plllﬂly dtherwise dlepyments reccived by Lender under the
Note.and paragraphs lsand 2 hereof shall be applied by Lender first-in payment of amou payable to:Lender by
Borrower under paragraph 2 hereof: (hentainfcicst piyableonthe Notesand then o the prin¢ipal of the Note.

4. Prior Mortgages and Decdscof Trusty Chargesy Liens. Borsower shall perform all of:Borrower's obligations
under any.mortgage, decd of trust or other sceurity agreement with-« lien hichzhas priorily over this Mortgage.
including ‘Borrower's ‘covenants to.make payments when due. Borrower sl ar causc to be paid allitaxes,
assessments and other charges, fines and impositions attributable to the Property which may atlain a priority over this.
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shail'keep the improvemcnts pow existing.or hereafte rected on the Property
insured against loss by fire, hazards included within the teem Mextended coverage™, and such other hazards as Lender
may require and in such amotnts and for such periods @S Usnde sy require.

The insurance carrier providing the insurance shiyHe chosetbicBorrower subject totpproval by Lender: provided,

that such approval shall & unreasonably withieids Alitinsuceties policies and rercwals thereof. shall betin a‘form
acceptable to Lender an include a standardimortgage=clausesin favor of and ir :acceptable: to ‘Lender.
Lender shall have the rigl he policies and Fenewals thecsdfisubject to the tef mortgage. deed’of trust
or other security agreeme vhyich has priofy o thisiMortgage,

In the event of loss, | ¢ Dromnt notice th-the insuranec cart _ender may make proof

of loss if i'1fqt made promptly by Borower, _

If the Property is abandoned by Borrower, or if. Borrower fails to respond to Lender within-30 days from the date’
notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim for insurance benefits, Lender is
authorized to collect'and apply the insurance proceeds at Lender's option either to restoration or repair of the'Property
or to the sums secured by this Mortgage.

6.. Preservation and Maintenance of-Property; Leaseholds; Condominiums; Planned:Unit: Developments. Bor-
rower shall keep the Property in good: repair and shall not commit waste or permit impairment or deterioration-of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration:or covenants.creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at- Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. It Lender required mortgage
insurance as a condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuantto this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms,of. payment, such; amounts shall be payable upon,notice, from. Lender to.Borrower requcstingpayment thereof;
Nothing contained i tmﬂggagr'h“ﬂi"fshdg;xiqulm,hnder‘}o,incqr any expense or.take any.action hereunder.

8, Inspection;. unf(_lgr;‘i;i'iy: make or'cause, to'be;mader reasonable _gnrt,‘gi“‘_e;s,_, upon: andiinspections;of: the’ Pfopgny;f
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums.secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest:.
Lender shall'not be required to commence proceedings against-such successor or refuse to extend time for paymeht or
otherwise modify amortization of the sums sccured by.this-Mortgage by reason of any demand made by the original:
:Borrower and ‘Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or othcrwisic"nﬂo;d‘ed'by uggliglglg‘lqw.y shall not be o' waiver of or preclude theexercise of any such'right or rémedy.

L Sdéiﬁoffri‘l'iidfhlﬁﬁldﬁdi‘lpliiﬁﬁd Several:Liabllity; Co-signers. The covenants and'agreements herein
contained shafl: bind;.and'the rights hereunder shall inure to, the respective successors and assigns of Lender. and
Borrower, subject-to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
-several: Any:Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this:Mortgage only to
mortgage; granit.and convey that Borrower's interest-in the Property to Lender under the terms of this Mortgage, (b) is
not.personally liable:on the Note or-under this'Mortgage;and (c)-agrees that Lender and any other Borrower hereunder
may agree to eéxtend; modify, forbear; or make any other accommodations with regard to the terms of this Mortgage or
the:Note without:that Borrower's consent: and without: releasing that ‘Borrower or modifying:this Mortgage us-to-that
Borrower's interest in the Property.

12: :Notice; Except'for-any notice required under applicable law to'be given:in' another manner;.(a):any notice to:
Borrower;provided for.in this Mortgage shall ‘be_given by.delivering it or. by ‘mailing suchinotice by certified mail
addtessed’to' Borrower at the Property Address or at such other address as Borrower may designate.by. notice to Lender
as:provided herein, and (b) any. notice to Lender shall be given'by certified mail to Lender's.address stated-herein:or to:
such other address as-Lender may designate' by notice to Borrower as provided herein.-Any notice provided for in this
‘Mortgage shall be deemed to have been given to'Borrower or:Lender when given'in' the manner designated herein.

'13.- Governing"Lawj: Severabllity. The state and ‘local laws applicable to this Mortgage shall-be the.laws of the
jurisdiction in which the Property is-locatéd. The foregoing sentence shall not'limit the applicability,of ‘Federal-law.to
‘this Mortgage. [n the event that any provision or clause of this Mortgage or the Note conflicts:with applicable law:such
conflict -shall not affect other provisions of this :Mortgage-or ithe Note which-cansbe givenxeffect - without *the

conflicting provision, and to this end the provisions of this Mottgage and the Note are declaredito be severable: As used
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18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then: due under this Mortgage-and the Note had:no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenaiits and agreements of Borrower contained in this Mortgage, and in
enforcing. Lender's remedies as provided:in patagraph ‘17 hereof, including, but not limited to, reasonable attorneys’
fees: and () Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appolntment of Recelver. As additional sceurity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior.to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereol or abandonment-of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the recciver shall be
applied first to payment of the costs of management of the Property and collection of rents/ including, but not limited to,
receiver's fees, premiums on recciver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received,

- - s




20; Release, Upon payment of allisums secured by thls Mortgage; Lender shall release this‘Mongage without
charge to Borrower.

21, Walver'of Valuatloh snd Appralsement., Borrower hereby waives all right of valuation and appralsemcnt.

‘REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR =
'MORTGAGES OR DEEDS OF TRUST'

Borrower.and:Lender.request the holder of any mortgage, deed of trust or other encumbrance with a:lien which has
priority over'this Mortgage to give Notice to Lender, at:Lender's address set: forth on:page one of this:‘Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF:Borrower has executed this Mortgage.

} Ol m&ﬂ }/Wwa,;m Q\ (Seal)

ALBERT N KOSIOR JR v

‘Borrower

— (Seal)
-Borrower

—(Seal)
-Borrower

(Seal)

‘Borrower.
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STATE OF INDIANA,
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e, the undersigm;dr

Notary:Public in and for s ’Elpbﬁﬂﬂpapmt lb‘%‘:mﬂerty of L g\‘ o N
the Lake ngmﬁtskvn@&mw;ccutnon of the loregolngmstrummt.. 5
{ ) , IR R ,.] .
WITNESS my hand and official sea! ; ., ;j l;‘%.’
04/19/96 ol s
My Commission expires: 04/ ‘_"j.f"-, “u‘\ N~

SHAWNA K FEDT ENKO:- No!myPuth)d ZW /8 \99
Resident of Lake
This instrument was prepared by:  WELLIAM T EDGES
attorney at law.

County. Indiana.
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