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THIS MORTGAGE (**Security Instrument'') is given on August 20 1993
The Mongagor is 1 ‘ : | ("*Borrower'"), =f
This Security Instrument is givento ___ PEOPLES BANK, A Federal Savings Bank » which is organized and existing under the laws of €
: : rica , and whose address is g
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: ’ rs IN 46321 : (*'Lender'’) Borrower owes Lcnd§;
i

4

9204 Columbia: Avenue Munste
the principal sum of _Eighty Five Thousand and -No,/10Q=w === Dolla

(U.S. $._85;000.00 ). This debt'is evidenced by Borrower's Note, dated the same date as- this. Security ‘Instrume

(**Note"'). If not paid earlier, due and payable on March 1, 1994 . This Security Instrument sccures to Lender: (u) t

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums;w
interest, advanced to protect the sccurity of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under tl:&i
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Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grunt and convey (o Lender the following described prope
located in: Lake: » :County, Indinha:

Lot 1 in Maglish Addition to- the Town of Griffith, as ‘per plat thereof, recorded
in Plat Book 73, page 67, in. the Office of the Recorder of Lake County, Indiana.
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whichi has the address of ... 4305 S\, . Lafayette. Avenue » i O é";‘g
Griffith . ;Indiana . 46319. ... .. O-Bg-pf@’ﬁy‘\adﬁg _;

’i‘ogqthéf.Wi‘th"él_l‘bﬁild“lﬁiﬁs"&i’i’d improvements now or hereafter upon said premises or any part thereof.-and all hé‘g_{g_m ordadeafter vicatdd
alleys and street abuiting said pre f +ifi the q@eratiofof the bijldiffl;

ot buildinigs tiow or hereafier on px iitcdon m‘ Gtingy 18, air eBaditgaing, plumbidg;.
sprinkling, communicating and ¢ ps;and mﬁmg an @qf?‘n‘;‘»§eﬁt, Ti I'of which ﬁx;@esrcquipmc%;;
shall be deemed to be part of the Q c‘lsnl‘g '

Together with all of.the Jstgn;Ef ah tE ements; hetedi@ments, cascoe appurtenances® (Any referenée-

‘hercinto the mortgaged *‘premisc: <l Tm@mwmmwmﬁpmp@mwf ‘(ixtures and equipment, and the rés.
[ cn
€ecC

profits and I¢ases theréof, arid said (¢ nents, hereditaments, casements and a ances, ynless the context shall require othérwise.)
- el et ;

Moitgagor does héteby coy it as follodsi € ¢ Loun or
(1) Mortgagor shall pay {hc principal'and interest of said indebtedness according to the terms of said Nolc and'shall pay.all'other amounts.
‘provided hercin, '

(2) At the time of the execution and delive: ysof thisiinst rumient;iMor zagoris well and Iy seized of the premises in fee simple, free of all
liens and encumbrunces whatsocycr and will foreVer warrant and défend the sme against any and allclaf whatcver, and the lien created herchy is
and will be kept a first lien upon said premises and cvery part thercof, Mor gor shall puy whe | watercharges and all other amounts which
‘might become a lien upon the preriises prior to this M orgage.

(3): Mortgagor shall pay wheadue ol 'taxes n nd assessmicnis that may ba levied uon sai remises, and shall promptly delives to Moagagee
8 | ) P ] A L

receipts showing payment thereof. Mortgage; pay whenduc all taxes and o nents that may be levied upon or on account of this Morigage or
the indebiedness secured hereby upon the interest or estate in said: premises created or represented by this Morgage, whether.levied against
Mortgagor or otherwise. SOOER’S 27

(4)'Mortgagor will abstain from and will not suffer the coRmiSsion o Waste on said premises and will kéep the buildings;;improvements,
fixtures, cquipment and applianccs now or hereafter thercon i 2hod repair ane{wii make replacements he 1s and when:the same become
necessary. Mortgagor shall prom ti{y Mongagee in-wn'lii‘ngloi' theioeglme age-of any loss or domag prcmiscs.»Mongpgor shall not
materially alter the building, ifipr flatures, equipmentorapplinnces nowes hereafter upor i or remove the same therefrom,
or permit any tenant or other persc thout the written ceRSEny of Morgagee. Montga o v 1y portion of the premises to be:
used for any unlawful purpose: M wply promptly witsttans ordinances: rc ! of all public authoritics having;
jurisdiction thereof relating to the B @ right at any time, and from time'

to time, to enter the premises for the purpose of inspecting the same:
«(5) ' Mortgagor will keep all buildings; improverents, fixtures, equipment and appliances now or hereafter upon said premiscs and the rents;
thereof /insured against 16ss and damage by fire and the perils covered by extended coverage insurance; and against such other risks (incliding public
liability insurance); aind irr:x v'svlj'rc_lj'amoy_ms. as may from time to time be required by Mortgagee, and with such insurer or instirers as may"'fr‘dﬁi time to:
time be a‘aﬁiir'ovgé:i_by Mortgagee, with the proceeds thereof payable to Mortgagee undera'standard mortgage clﬂ'u's"c_:-'l‘h{;’ibl_iiiéé ofall such insurance
-and all renewals thereof, together with receipts evidencing payment in full of the premiums thercon, shall be delivered promptly to Mortgagec:In the
‘event of loss or damage; the procecds of said insurance shall be paid to Mortgagee aloneMontgagee is atithorized to gdqut”q}jg compromisc such loss
‘without the consent of Mortgagor,‘to collect, reccive and receipt for such proceeds in the name of betgag@g'a\dd Mortgagor, and'to endorse
Mongagor's-,namc upon anycheck in payment thercof. The Power granted hereby shall be ’dee.fncd‘to be coupled with an interest and shall be
irrevocable. Such proceeds shall be applied toward reimbursement of allcosts and expenses of Mortgagee in collecting said proceeds, and toward the
-payment of all amounts payable by Mortgagor to Mongagee hereunder, and toward the payment of the indebtedness secured hereby or any portion
thereof, whether or not then duc or payable, or Mortgagee, at its option, may apply said insurance procceds or any part-thereof to the repair or
rebuilding of said premises. All of said policies of insurance shall be held by M ontgagec as additional security hereunder and, in the event of sale of
the premiscs on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of any insurance payable by reason of any
loss theretofore or thereafter occurring, shall pass to the purchaser at said sale and Mortgagor hereby appoints Mortgagee its attomey-in-fact, in
Mortgagor's name; to assign and transfer all such policies and proceeds to such purchaser,

(6) Inthe event that any person, firm, or corporation owning orowning an interest in, the premises, is adjudicated a bankrupt, or insolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
appointed for such owner, Mortgagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thercon, and
together with any other sums sccured hereby shall become and be due and payable immediately, anything in this Mortgage or.in said Note to the
contrary notwithstanding. _

(7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring m;u!'
maintaining insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mortgagor herein, Mortgagee may, at its
option and without any obligation on its part so to do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein, All amounts expended by Mortgagee hereunder shal! be secured hcrcl?y apd
shall be due and payable by Mortgagor to Mortgagee forthwith dﬁaéﬁ’\gg@.“ with interest thereon at the rate at which interest accrues on amounts affer
the same become due under the Note, ' ' ’
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(8) Nonpayment of any taxes or assessments levied or ussessed upon the premises, and nonpayment of any insurynce premium upon any
insurance policy covering the premises, or any part thereof, shall constitute waste, and shall entitle Mortgagee to exercise the femedies afforded by
the appropriate statutes of the appropriate state as now or hereafter umended, and by any other statute or law now or hereafter in effect.

(9) In the event that Mortgagee is made a party to any suit or proceedings by reason of the interest of Mortgagee in the premises, Mortgagor
shall reimburse Morigagee forall costs and expenses, including attorney fees, incurred by Montgagee in connection therewith, Allamounts Incurred

’-fiy;y Mortgagee hereunder shall be secured hereby and shall be duc and payable by Mongagor to Montgagee forthwith on démand, with interest thereon:
(q,l the rate at which interest accrues on a_t'ﬂourits aftérthe same become due.
e (10) Should default be made in the payment of thcw@mﬁﬂw interest of said indcbtedness or any part thereof, or in the payment of any other
suni provided herein, or in the performance of any covenanit of condition provided hereinzMorngagee may at any time after such defauit, and without
-notice; declare the entire principal balance of the indebtedness secured hereby, togéthier with interest thercon,:to be due'and pnyablc'immcdiatcly.
*!Lc’g')'dcr may foreclose this mortgage by judicial procecdings and shall be entitled to collect in such proceedings all'expenses of foreclosure, including:
“Butfot limited to reasonable attomey's fees and cost of documentary evidence of title repots:
¥ % (11) In the ¢vent of the taking of all or any portion of the premises in any proceedings under the power of emiient doriain, the entire award?
¢rendered in such proccedings shall be paid to Mortgagee, to be applied toward reimbursement of all'costs and expenses of Morigagee in conntction:
- with said:proceedings, anditoward!the;paymient of all amounts payable by. Mortgagor to Mortgagee hereunder, and toward the paymient ofthe.
; IndEbtedness sccured hereby, or any portion theréof, whether or not then due or payable, or Mortgagee, at its option,' may.apply said award, or any
\-Qan thereof, to the repair or-rebuilding of said premises.
&) (12) As additional security for the payment of the indebtedness répresented by.the'Note herein described, interest thereon, insurance premi-
T:dms, taxes and asscssments, at the time and in the manner herein agreed, and forthe performarice of the covenants and agreements herein contained,
the Mortgagor does hereby sell; assign, transferand set overunto the Mortgagee herein all the rents, profits, and income; whether duc or to become
duc under all oral or written leases of the mortgage premises in exisience or coming into existence during the period this Mongage is in effect. This:
assignment of-rents shall fin with'the: land and be good and:valid as against the Mortgagor herein, or those claiming by, under of through the
Mortgagor, from the date of the recording of this instrument. This assignment shall continue to be operative during the foreclosure or.any other
proceeding taken to enforce this Morigage. In the event of a sale on foreclosure which shalliresult in'a deficiency, this assignment: shall’stand as
sccurity during the redemption period for the payment of such deficicncy.

In the event of default in any of the terms, condition or covenants of this Mongage, the Montgagor shall, upon demand therefor made by the
Mortgagee, deliver and surrender possession of the montgaged premises to the: Mortgagee, who shall thereafter. collect:the rents, and: income
théréfrom, rent or lease said premises or portion thereof upon such terms and for siich time as it may deem bestiterminate any tenancy and maintain
meCCCdiﬂgh to recover rents or possess tam aftha meamicoe from anv tanant af trasnacsar. and annly the net araceeds of such rent and income to the

following purposes: “ " . c .:E : ument iS
©  romett o INEIEENE FTICTAL!

{d wineny of installments of interest andyboipad due under the
Thisidegument is the property of

iIn the event that the Morgagor fails, refugdh er Begldets g dpleniry R@Edmgl‘s?ssion. the Morgagee shall'be entitled to the
appointment of a receiver of the prope dy hereby morigaged and of the caming, thcome, issues and profits, with such power as the court making such
appointment may confer,

{(13)The funds sccured hereby are to be advaneed for vse in the eonstruction of eert provements on said premises: pursuant'to a
construction loan agreement between the Morgagor and Mortgapee of even date, which con jetion loan agreement is incorporated herein by
reference to the same effect as if fully set forb and made a part of (his Morgagc, Any defuultun the terms/and condition of said construction loan
agreement shall also constitute a defuult of this Meriza e, ,

(14). In'the eventthat Mortgagor shall st any tinc sell, convey of trans cr either direetly or indireetly the Morigaged premises or.any poition
‘therdof, or any intérestthercin,-or cease to be theholderof the cntire record title 10 und beneficial interest in the nontgaged premises or any, part
.thqrébf , whether by sale orany other means whatseever, without the prior wrillenconseiit of Morigagee, the entire indebtedness secured hc;qliy, may,
-atthe option of Mortgagee; be declured immediately due and pnyablc,wij)\m’u}qqgﬁgc:No transfer of the premises by Morgagor with the prior.written
‘consent of M,oggagc,g,‘n_nil no extension of time of payment or olhc_{; wipentelullep such transfer shall operate to release or discharge Mortgagor,/it

17

‘being agreed that the liability of Mortgsgor shall contintie as pringipayuntil all of I?!(Tiﬁgcbtcdncss secured hercby i paid in full, notwithstanding any.
transfor of said premises, extensio w or other indulgence @3¢ themwoiwadr, atdther act which might cor + a discharge of a surety:

(15) Mortgagor.will not, w prior written conscabies Morsagee, morgage or pledgc o5 ¢ r any other loans obtained by
Morgagor, the premises and impre eon, fixtures or p’é"‘;‘(sdn@!pmb:ny”u_s\'é& in the operation ements on the premises. If any
such mortgage or pledge is entered wior wrilten consenyopIhe viergagee, theentirei ured hereby, may, at the option
of Mortgagee, be declared immedi o without noties, :

(16) All notices, demands and requesis required af permitted (o be givea to Mangagor hereuader or by law shall be deemed delivered when

deposited in the United States mail, with full postage prepaid thereon, addressed to Mortgagor at the fast address of Mongagor on the records of.
Mortgagee.

(17) Each and every of the rights, remedies and benefits provided to Mortgagee herein shall be cumulative and shall not be exclusive of uny.
other of said rights, remedies or benefits, or of any other rights, remedies or benefits allowed by law. Any waiver by Mongagee of uny default shall
not constitute a waiver of any similar or other default,

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign of Mortgagor, and
shall inure to the benefit of the successors and assign of Morgagee, Any reference hereinto ** Mortgagee'* shall include the successors and assign of
Mongagee.

(19) Borrower hereby waives all right of valuation and appraisement. . ’ . \

Dewaid) | [Mos bk
Signature Dagﬂ Je Maé,llsh

Signature

Signature Signature
STATE OF INDIANA )
) ss
COUNTYOF Lake )
Before me, the undersigned, a Notary Public in and for said County and State, this 20th day of
August ,19.93_came David J. Maglish and Erin C. Maglish
AN ~ - and acknowledged the exceution of the anncxed instrument,
5 Witgess M&'ﬂ?ﬁ ndDfficial Scal % » .
D R (A AR 24 b etdr O f/‘,&.,_»
M T PG I Elizabety A. EnlPhwrResident of Lake County.

i Q!-iq)ircs: *9-28-93
Stipated by Daniel W. Moser, Vice President




