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MORTGAGE De = S
THIS:MORTGAGE' ("Suunty, Instrument’*) -is: given® on AUGUST 16 . ... Wiy
19...93... . The mortgagor is ... JOVO: LAZAREVIC. and. RADMILA. LAZAREVIC. 'HUSBAND.. and‘ﬁlm’...
CALUMET SECURITI s oreanized "and oxisting
............................ & ganized and existing
‘under the laws.of THE.. A@. Ocum ell.tm&%ho d
P.0..B0X..208,..5C

......‘.......f(‘\‘Lendcrf’).
‘Borrower. s Lcndcn m mx&&&‘h VEN-HUNDRER=FIETY-
AND NO/10Q===m=mro Thl%ﬁ‘iﬁl U}i iced by-Borrower’s -note
dated the same:date as this Sccurity lns rum E‘I‘Noiﬁ' : or. mo hly pa> nts, with:the- fullidebt, if-not
;paid:earlier, 'due and paguble one 500000000 This-Sccurity : lnslrumcnt
ssecures to Lender: (a) tl repayment of lhe dcbl cvndenccd by thu Notc. wnth mlcrcst. und i
madifications of the Note; () the pa:

rcncwuls, cxtcnsnons and
et ofa 5, wilh i inicrest, advan“‘
of this Sccumy lnstrumc and (c

der; parag »h 7o protcct the secunty
e e formancc Borrower's cov 1nts nr agreci 1ls i
and'the:Note. For this purpose; B:

r thls Sccunty Instrumcnt

‘awer does heret mortgng grant and convey (o Eendcithe following descnbcd propcrty

ilocated in vu.vov.. RN o005 R X So0ne000r LAKE e ¥ ooooo IR IR ‘Caiinty, Indiana;
LOT 79' IN UNIT 1, CASA | LLA 2 zADD] ON " T(

70 THE TOWN/OF sc& ERVILLE,, AS
PER PLAT THEREOF, RECORDED: IN PLAT BOOK 51 PAGE 78, IN THE:OrFICE+OF THE
RECORDER OF LAKE!COUNTY; INDIANA

which 'has the address of

o 2616, CABRL. DRIVE .......ooovvriinrinnnieneerionnns ) e SCHERERVILLE. ............ ,
“{Street}) |City)
Indiana ..... 46373 v, (*‘Property- Address'');
|Zip Code)

TOGETHER WITH all the improvements now or hereafter erected’on the property,.andall easements, appurt¢nances;,

and' fixtures now or hercafter a part of the property. All rcplacemcms and addmons shg_ll ‘also be covered by this Secxﬁny
Instrument; All. of the foregoing is referred to in this Security lnstrumcnt as thc “Property

BORROWER COVENANTS that Borrower is lawfully seised of the cstatc hcrcby convcycd and has the right to mortgage,
.grant and convey the Property and that the Property is unencumbered, cxcept "for cncumbranccs of record Borrower. warrants
.and’will defend generally:the title to the Property against all claims and demands, subjcct to any encimbrarices of record:.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propcrty

INDIANA—Single Family—Fannle Mas/Freddis Mac UNIFORM INSTRUMENT Form:3016  9/90: (page I-of 6 pages)
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UNIFORM COVENANTS. Borrower and: Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shull promptly puy when due
the principaliof and:interest on the debt evidenced by the Note and any prepayment and'late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, ‘Borrower shall
pay to-Lender on the day monthly, puyments are due under the Note, until the Note s paid‘in-full, a sum(**Funds®) for:
(a).yearly taxes und assessments which muy attain priority over this Security Instrument-us a lien on the Property; (b) yearly
leaschold payments or-ground rents on the Property, if uny; (c) yearly huzard or property insurance premiums;-(d):ycarly
flood insurance premiums, -If any: (¢)-yearly mortgage-insurance premiums, if any; and (1) any sums payable’by. Borrower
to Lender, in accordance with the provisions of paragraph 8, in-licu of the payment of mortgage insurance premiums, These
items arc called:**Escrow Items.'* Lender may, at-any time, collect-and hold Funds in an amount not to exceed the maximum:
amount a lender for afederally related mortgage loan may-require for Borrower's escrow account under. the federal iReal!
Estate Scttlement*Procedures-Act of 1974 us amended from time-to-tinie, 112 U.S.C. § 26015t seq, ("RESPA"), unless.
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any-time, collect and hold! Funds in an
amount not to exceed: the lesser amount, Lender may. estimate the amount’ of:Funds:due on:the basis of current: duta: und
reasonable estimates of expenditures: of. futiire Escrowltems or dtherwise in accordance with applicable law.

The: Funds shall be héld in an-institution whose deposits are insured:by u- federal agency, instrumentality, or entity
(including’Lender, if Lender is such:an institution) or in uny Federal Home Loan. Bank. Lender:shall apply thit Funds to
pay the Escrow Items, Len ' forholdi Tapplying the Fund ily analyzing the escrow

,/ \\‘
account, or verifying the'E: cr pays Borrowerint cih able law permits Lender
to: make such a charge. ‘H ef i dllmm% e 1ins independent real estate

tax reporting service used b ¢Onneftl mm ﬂ iu c:ﬁl N ise. Unless an agreement
is made or'applicable law 1 i .Nﬂ) ; 13: ltﬂ Ar 81- i any interest or carnings
on-the:Funds. Borrower ai ndppghay ageee in-writing, haweyer, that interest shall G pul the Funds. Lender shall
give to Borrower, withoutchyr i ﬁﬂéﬁﬂﬁm ﬁnﬂt‘.%ﬂﬂﬂ{tﬂﬁmnﬁﬁ. {0 the:Funds and the purpose
for. which each debit to the Funds‘'was muties & He Biliads @muhwmmwgny for all sums secured by this Security
Instrument.

If the-Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the-excess: Funds in accordance with the requirc s of applicable law, Ifthe amount of the Funds held by. Lender at
any.time is.not sufficient to pay the Eserow Items when due, Lender muy 50 notify Borrowerin writing, and, in such case-
Borrower shall pay to Lender the umount necessary (o make up the deficieney. Borrower Shall muke up the deficiency: in:
no more than twelve monthlypayments, ot Lender's sole discretion,

Upon payment ‘in full of all sums sccured by this Security Instrunient, Leader shall promptly refund to*Borrower
any Funds held by Lerder, 11 under preaproph 21, Lender shiall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held By Lender attic i€ of acquisition or sale a5 a-credit-against the sums
secured' by this Security Instrument. ST

3. Application of Payments. Unless applicaksieiusesaivides otherwise, all payments received by Lender. under
paragraphs 1 and 2'shall be applicd: first, to any prepaynicnt chargeSate under the Note; second” (o amounts.payable under
paragraph 2; third, to-intc due; fourth, 1o principadtues und‘iu:‘%lf{io any late charges dae under-the Note,

4, Charges; Lien rower shall pay aliflixes,“assessments, charges, fincs o sitions attributable to the
Property which may attain er this Security ?5)5'&{&_1::10:\(..undi{ﬁschold-puv " {irents, if any. Borrower
shall pay these obligations s provided in‘i‘,b,ggyfmﬂr\-‘.!} oAl not paid inAf Rorrower shall pay them
on time dircctly to‘the per >nt. Borrower Sﬁ%ﬁfﬁmﬁﬁ?ﬁplly furnish 1] es of amounts to be:paid
under this paragraph. If Bo ot p ender receipts evidencing

the payments.

Borrower shall promptly discharge any lien which has: priority over-this Sccurity Instrument unless Borrower: (a)
agrees in writing:to the payment of the obligation sceured by the lien in a manner acceptable to Lender; (b) contests in good
faith the-lien by, or defends against enforcement of the lien-in, legal proceedings which in the Lender’s opinion operate to
prevent the enforeement of the lien; or (¢):seeures from the holder of the lien an agreement satisfactory to-Lender subor-
dinating the lien to this Sccurity. Instrument. If Lender determines that any part-of the Property is subject to a lien which
may attain priority over this Security- Instrument, Lender may give Borrower a notice identifying. the lien, Borrower shall
satisfy the lien or take onc or.more of: the actions set forth above within:10 days of the giving of notice.

5. ‘Hazard'or Property Insurance. Borrower shall'keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included: within'the term *“‘extended coverage™ and any other:hazards,
including floads or flooding, for which Lender requires insurance. This insurance shallibe maintained in the amounts and
for the. periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval'which shall not be unrcasonably. withheld. If Borrower fails to maintain coverage described above, Lender
may, at:Lender's option, obtain coverage to protect Lender's rights in the Property in accordance. with paragraph 7.
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2) ]
‘destroy, damage-or imps P ,Efﬁf'; allow the Property fo deferiorate, or commitiw

‘Al insutance policies and renewals shall be acceptable to Lender and shall includs  standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and:rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may.make proof of loss if not made promptly by Borrower.

Unless Lenider and'Borrower otherwise ugree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or-repair is economically feasible and: Lender's security is not lessened, If the
restoration or repair-is not'cconomicatly feasible or Lender's: security. would be lessened, the insurance proceeds shall be
applicd to the sism's sccured by this Security Instrument; whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property,-or. does not answer within-30 days a-notice from: Lender. that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender wiay use the, proceeds to repair or restore the Property
or t0,pay sums sccured by this:Security Instrument, whether or. nét then-due. The 30-day period will:begin when:the notice:
is:given,

UnlessLender. and: Borrower.otherwise agree-in writing, any. application: of. proceeds- 1o principal shall-not extend:
or postpone the due'date of the monthly payments referred to in: paragraphs I'and 2 or change the amountiof the payments,
'If under. paragraph 21:the Property is acquired by Lender, Borrower's right:to any insurance policies and’proceeds resulting

from damage 1o the: Property. prior. to the acquisitioit shall pass to Lender. to the extent-of-the sums sectired By this. Security
Instrument immediately prior.to the acquisition, .

’6\..‘ Occupancy,‘“““““""“‘ Malntendtice and Protectton ofithe P 4 n weriqu\an Appllcnllon;
‘Leaseholds, Borrower atlighy @itd usc ihe Fropeiiy as Borm »sidence within sixty - days
after: the execution of th; nﬂﬂm dp¥e e ower's principal residence

for at lcast-one: year,aft of ocgip ‘upless Leader otherwise agrees i hich-consent shall notibe
-unrcasonably. withheld, « ﬁ%@mt o, Bort nfﬁ:rol’. Borrower-shall not:

> - Property.’Borrower shall!
be'in default if any. forfe ProdeedInpivhisitior s cBmQaqrwmﬁ d&r'.?;ood,fuiih judgment
could resultiin forfeiture of Proﬁgrt}tﬂﬁt]g?\?ﬁi@ ally P dhe dign@reaitd by this Sccirily Instrument or Lender's
security interest. Borrowcr diiay cure-such a defaultund reinstate, as providcd%iqvﬁ;{rég’i'ébh - by’ causing the, actionor.
proceeding to be dismisscd with a ruling that, in‘Lender’s good faith determination, preclides (orfeiture of the Borrower's
interest; inithe!Property or. other material\imp ol the Jicn creatcdiby. this SccurityiInsirumentior Lender's security.
interest=Borrower shall 150 bé i défaultif Borrower, during the doan‘app lication nrocess, cave materially false or inaccurate!
informationior'statements to’Lender. (o failed to provideLendcr with-anyimateria! i7fo nation)‘in connection with the:loan;
evidenced by the ‘Note, :incliding,.but not limited 1o, representations ¢ cerning: Borrower'sioccupancy of the Property:as.
a'principal residence. If this SecurityInstrument is on a leasehold, Borrowar shi omply with a!! the provisions of the lease.
If Borrower acquires fec title to the:Propenty, the Icasehold and'the” (ce/title shallffiol merge unless Lender agrees:to the
merger:in-writing; .

7. ‘Protection o ender’s Rights in:the Property,,, If Borrower fails to perform the covenants,and agreements
contained in this Sccurity. [nstument, or there is u legal gz eding ftat may significantly affectender’s rights in the Property
(such us a'proceeding in'bankrUpicy, probate, for cosdensaationior tarteiture or to enforce 1w ¢ regulations); then: Lender
may do and pay.for whatcveris nceessary lo protectifie valie of te®roperty and Lender's /i gtgc Property. Lender’s,

actions:may include payi UM sé’c’ur'i;dﬂg’y a:Ben which has priorisy over.this Securir Tent,. appearing in court,
paying reasonable:attorn and ctering:-on teProperty tomaexe repairs, Aliho r-may take action under
this paragraph 7, Lende: Ve 10ndoiso,

Any amounts dist r under this parigugitishall become ad Jorrower sccured'by this
Sccurity Instrument. Unl hender ' payii  shall'bear interest from

4 3 Kx:
the date of disbursement at the Note rate and shaif be payabie, with interest, upon notice from Lender o' Borrower: requesting
payment.

8.. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured: by. this
Security-Instrument, Borrower shall pay the: premiufis required to maintain the:mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums:
required to obtain coverage substantially equivalent to the mortgage insurance previously- in:effect; at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurarice previously in effect; from an alternate mortgage insurer approved:
by Lender. If substantially equivalent mortgage instrance coverage is not available; Borrower shall pay to Lender cach month
a sum-cqual to one-twelfth of the: yearly mortgage insurance: premium being paid by Borrower whenithe insurance coverage
lapsed or-ceased to be in effect. Lender will accept, use and retiin these payments as a:loss reserve-in licu of mortgage
insurance. Loss reserve payments may no longer be required, atithe option of Lender, if mortgage insurance coverage:(in
the amount and for the period that Lender requires) provided by an insurer approved by Lender. again: becomes: available
and is.obtained, Borrower shall pay the premiums required:to- maintain- mortgage insurance in cffect, or to provide a loss
reserve, until the requirement. for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower-notice at the time of or prior.to an:inspection specifying reasonable cause for the inspection:

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentiall in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby assigned
und shall by paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
‘whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in:which the
Tair market value of the Property immediately before ihe taking is equal to or greater than the amount of the sums secured:
‘by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security-Instruinieiit shall be reduced' by the amount of the proceeds multiplied by the following fraction:
(a) the total aniouiit of the sums secured:immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be:paidito-Borrower. In the event of a partial taking of the Property. in
which the fair-market valiic of the Property immediately before the taking:is less than the amount of the sums secured im-
mediately béfore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the:procceds shall be applied to the sums secured by:this Security. Instrument whether or not the sums.are then due:

If-the Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower-fails to respond to Lender.within:30 days after.the-date:the notice
is gi\'cn. Lender is authorized to collect-and npnl\l‘.thﬂhl’ﬂ(‘a‘(‘(k. atiits nn-linn: either to restoration or I'Cpilir of the Pmpcny
or to the sums secured:b stryment, whether or not thep ¢

Unless Lender an KErwig . i tp! o yrincipal shall-not: extend
or postpone the due date Iy puyments referred’to in pyragraphs?u'n» ) imount of such payments,

11.. Borrower ] N{@T‘@Eﬁm iy Ex the time for payment-or
maodification of amortizal ihe sums sectired By, (RS Secuthy Thstriiehtprafied by I ) any successor-in interest
of Borrower shall not operate o TElkase (BO fabitiwod the «iggt(}gleﬂgm b [ essors in interest, Lender
shall not-be required'to cofmence progeediggs against any. successor in igc est Drorefuse to extend time forapayment or
otherwise modify amortization of the sm‘;ugdﬂ#&lmmm WfrBrhehiY Feuson of any demand made by the original
Borrower or Borrower!s successors.in interest. Any forbearance by Lender in exercising any right or remedy shall:not be
a-waiver of or preclude (he exerefsc of any righ nedy.

12, Successors andiAssigisBound; Joiiit . idiSevera| dsiability; Co-signers, The covenants and agreements of
this Security Instrument shall bifid «nd benefit the successors and assigns of Lenderand Borrower, subject to the provisions:
of: paragraph 17, Borrower's covenapts and agreements shall be joint and sever: atrower who co-signs this Security
Instrument but.does not ¢xceute the Note: (2) is cossigning this Seeurity [nstrumerntonly 1o morzige, grant and convey: that:
Borrower's -interest in the Properiy-under tie terms of:this Scctrity Instrument: (b)-s not: pe nally obligated to_pay-the
sums sccured by this Security Insts ; and (¢) agrees that Le il any other Borrower may agree to'extend, modify,
forbear or muke any accommodationSWith regard to'tlic terms of this'Security Instrument or the Note without that Borrowet's
consent,

13. Loan Charges. 1f the loan secured byshis Security diestrument is subject toa oy which sets maximum loan
charges, and that law is finally interpreted so that thetsierest or oleciom charges colleetcd or 1o be collectedin connection
with the loan exceed the ted 1imits, then: (a) digtsuchloan chagie shall be reduccd by nount necessary to reduce
the charge to the perniit and () any sum@alisudy-coticeted from Borrower wi eded permitted: limits will
be refunded to Borrower. rchoose to makeXthisrétindbpreducing the prinet ider the Note or by making
a-dircet payment to Bori md reduces prisgipall\thstreduction will be artial prepayment: without
any-prepayment charge

14, Notices. Any notice W Borrower provided-tor-in-tus-Secuniey st 1all be given by delivering it or

by mailing it by first class mail unfess applicable faw requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shallibe given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in-this:Security Instrument-shall be deemed to have been given to Borrower or Lender when given as provided
in this. puragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and:the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts. with applicable law, such conftict shall not affect other provisions of this Security Instrument or.the Note which
can'be given cffect without the conflicting provision. To-this end the provisions of this Security Instrument-and the Note
are declared to be severable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Notc and of-this Sccurity Instrument.

17. Transfer of the Property or.a Beneficial Interest in Borrower. If all or any part-of the Property or:any
interest in it is sold or transferred (or if a'beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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L WW{ 7 ADJUSTABLE RATE RIDER

(1*Year Treasury Index—Rate Caps—Fixed: Rate Conversion Option)

THIS'ADJUSTADLL RATE RIDER is made this ... 8T duy of ... AUGYST o 1993 ondis
incorporated-into and shall be deemed:to amend and supplement: the Mortgage; Deed of Trust or Sccurity Deed (the
“Security.Instrument”) of the same date given by the undersigned (the "Borrower”). (0 sccure Borrower's Adjustable
Rate:Note (the “Note") to..%WME’X...S.EQHBH.IE&..QQN’.QMTIQ.NQ...?.a.Q.p...5926‘..2.%.....ﬁQXlEBE\RYIM)R'..........
wARRIANRARATR, s ocnsiensssssmssssssessnsannnns {the “Lender®) of: the same date nnd covering the property described in:
the Sceurity. Instrument and locatediat:

l“.I"00"0"0”"000"000!"?.9!;0 l;’;goAngB!;llNDU.BODIOEOEO';'!.Sﬂclll;llglgiglglvﬂlﬁlo‘l!fl@";IOOIMNOQ;AIHAI;Oéﬁ}'ZDﬁ:NOMOONNOQNl'IQO0il!N0'0"bl0"00!0"0"900""”'""
(roperty - Address ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THEINTEREST RATE
AND -THE MONTHLY.PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST:RATE CAN: CHANGE 'AT-ANY ONE TIME AND' THE MAXIMUM
RATE THE:BORROWER MUST:PAY, THE NOTE ALSO CONTAINS:THE OPTION TO CON-

VERT THE-ADJUSTABLE RATE TO'A FIXED RATE,

ARDITIONAL COVENANTS, In addition to the covenants and ngreements made in the Sccurity Instrument, Borrower:
and Lender further. covenant andingree as:follows::

Ay ADJUSTABLE RATE AND. MONTI'ILY:&I’AYMENT“CIMNCl‘:Sf

The ‘Note: provides for-un'initial intcrest-rate of 422, %.  The Note provides for. clianges in: the adjustable:
interest:rte-and the monthly payments, as follows
4. 'ADJUSTABLEINTEREST RATE AND MONTIILYsPAYMENT:CHANGES

‘(A) Change Dales

Thc ndjus‘nblc im("’"“"""‘:' wttl e :‘,’(n’i.‘ Alinmnrmm A thea uasi b, ‘(‘\ SEPTEMRER S '9.""9'5!' nnd on:

»lhuldhy cvery 1 2th mor \C Gil which iy adjusiabic Inic hange is called o “Change:
‘Date.” Document 1s
(B The Index q '
‘Beginning with- L Change Q n:‘!:\d%gcgt:(:[l'cs r!téi; ¢ bhscd o; adex.. The “Index™ is the

weekly average yicld on Unit Sies Trdewryseaerivicsis jubied Ioaepnewabma o | year, s made aviilable by
the Federal Reserve Boardl, T hcm%@m&ﬁ@'{]‘@ﬁg@yﬁ@}g&gﬂmw 45 duys belore-ench"Change:Dateis:
called!ther“CurrentéIndex” o

If theilndex is no longer uvaitinble, the NoterHolder witt chagse a-ncw Index which s based’ upon comparable:
information. The Note Holder withgiveme notice-of this choice.

(C) Calculation: of Change :

Bcl‘orc‘cuch'Chun} Date, the Note Holder will caleulate'my ncw intcresizsate by adding 2750
pcrccnlx;gppoinl&(%;.. s 0) (0 the Current Index, TheilNole Holder will then round (e result of his addition to
the-nearest one-cighth of one percentageipoints(0.125%). Subjccldo the limils stated Scction’4(D)%below, this
rounded’amount-will be my new inierest rate untii the next Change_Date,

The Note Holder will'then determine the amountaf tie monthly;payment”that wotld be sullicient'to repay the
unpaid’principalithat 1 am cxpeeted to owe at thehrnge Dakein [ull on the maturity dutc atmy new interest ratc:in
substantinlly cqual payments, The result of this cniculalfr(m willebe the new.amount of my monthly paymeat.

(D) Limits on Intc t¢ Changes: : 50
9 S'th interest rate | o o payat the irsfChinngs Batewill not be rreak '% orless than
e A § | ujustuble‘interesirnla Vilneveribe incre scd'on uny single Change
:Date by morc than-twe ts '( 2.0% Y Irony_the.rate of inlcrest ing. for.the preceding 12

months. My interest raic Wil ROVCT UG, BICatCrathian v 40, Which is calicd: the “ Maximum. Rate”,

(E)i Effective Date:of Changes

My new interest rate will become efTective on cach Change Date.  I'will pay the imount of my ncw monthly,payment
beginning.on the first-monthly paymciit date.after the Change Date until the amount of my monthly payment changes
again. i

(F) -Notice of Changes. '

The Note Holder.will deliver or mail lo me a:nolice of any changesiin my adjustable interest rate und the amount of
my monthly payment before the efective date of any change. The notice will include information required-by law to be
given:me and also the title and! telephonc number of a person who will answer any question I may have regarding the
notice,

B. FIXED INTEREST RATE OPTION

"f‘lu_:'Nolc provides.lor the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a-
fixed: interest rate, as follows: '

5. FIXED INTEREST RATE CONVERSION: OPTION

(A) Option-to Convert'to Fixed Rate

I have a Conversion Option that I can exercisc unless Lam in default or this Scction 5(A) will not permit me to do so.
The “Conversion Option™ is my option to convert the interest rate I um required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.,

The conversion can only take place on a date(s) specificd by the Note Holder during the period beginning on the first:
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed: rate is called the “Conversion Date.”

I | want to excreise the Conversion Option, | must first mect certain conditions. Those conditions arc that: (i) 1
must give the Note Holder notice that'l want to do so; (ii) on the Conversion Date, | must not be in.default under the:
Note or the Sceurily Instrument; (iii) by a date specified by the Note Holder; I must pay the Note Holder a-conversion:
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fec of US. $,.230100....
- requires 1o effect the conversion,
. (B). Calculation of Fixed Rate

My new, fixed interest rate will'be equal’to the Federal National Mortgage Association's required net yield'as of a:

datc and timc of day specificd by the Note Holder for (i) if the origifial term of this Notc is greater than IS years, 30-year

fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of onc pérecnlagic

point (0.625%), rounded-to the nearest one-ciglith of onc percentage point-(0.125%), or (ii) if the original tcrin of this

‘Note is*15.years or less, 15-year fixcd rate morigages covered: by applicable 60-day mandatory. delivery ‘cd’hlﬁtiliixcn\s.

plus five-cighths of onc pereentage point (0,625%), rounded to the nearest'one-cighth of onc percéntage point’(0.125%).

'lf.this required net yicld'cannot:be determined because the applicable commitmicnts are not available, the Note Holder.

will determinc my intérest rate by using comparable information, .My new rate calculated under this Scction-S(B): will 5

not'be. greater than' the: Maximum® Rate stated ji'Seetion 4(D) above, i
(C): New.Payment Amount: and Effective Dite

. and (iv): I must sign and give the Note Holder any documents the Note Holder N

If T-choose to cxercisc'the Conversion Option;:the Note Holder will determine the amount of-the monthly payment ;
that would be sufficicnt to repay.the unpaid principalI'am expecled to owe on the Conversion Date in full 61 the maturity i
date at my ncw fixed'interest rate in'substantially equal'payments, The result-of this calculation will be the new amount 3‘
of my monthly payment, Beginning with my first monthly payinent after the Conversion Date, Iiwillrpay the new amount g

as'my monthly. payment until the maturity: date,

C. TRANSFER OF THE-PROPERTY-OR A BENEFICIAL INTEREST IN BORROWER

_ L. Until Borrower cxerciscs the Conversion Option under the conditions stated in Section B of. ‘this /Adjustable Rate
Ridc[.'Uni_fdfﬁi Covenant 17 of.the Sccurity Instrument is amended to:read as:[ollows::

Transfer of the Property.or a Beneficial Interestin Borrower: Ifall or any part of the Property or any interestin it is
sold or transferred :(or.if‘a‘beneficial interest in"Darrower is sold or. transferred and' Borrower-is not a:natural person):
without Lender's prior written consent, Lender may, at its option; require immediate paymentiin full of all sums sceured
by this Sccurity Instrum Hec hisopti 1 srohibited-by.federal law

as ofthe date:of: this S of all at-ex@eisc (L aBorrower. causcs. tobe i
submitted to Lender infi if oﬂrﬁmﬂﬁgﬁd grans{ wiloan were being made |
to:ithe'transferee; -and or mwcm. mmw \ stimipaired by the: loan
assumption and that th £ 2 Lreath%ef afty.covenint ‘gl mieAt s Scound Fumcnl!is.ncccpthblb;to
Lender. This Document is the property of i
To the extent permitic J‘”“‘éﬂ&‘l‘!&k@“@ﬂiﬁt}!ﬁﬂé@éﬂ“&&&’"° as a condition toiLender's consent'to v"

]

the'loan:assumption.  Lender also may require tie transieree o Sign an-assumption agreem ¢t that'is acceptable;to
Lender and.that obligates the transferee (0 keep all the promises and agreementsimade in the Note and in this Sccurity

Instrumicnt. ‘Borrower.vill continuc o baobligated undes “the Note and this Sccusity, Instrument unless Lender reléises
Borrower in writing. '

Il Lender excrcises theoption to require immcdiate paynicntiin:f v‘Len give Borrower notice of accclera- !
tion. The notice shall fide-a period ol notless tlian 30"days from (he datc {lie Aotice is dclivered or. mailed within !
which Borrowcr must'pay o)l sumssecurcd by this Sceurity Insteument. 1f:Borrower fails to y these sums prior to'the |
expiration of this period, Lender.may invoke any rcmedies peri by this Sccurity.Instrumcrit without furthér hotice |

‘or-demand on Borrower

2. I('Borrower.cxercises the ConvcrsionfOpgiqp;{t“%fg{gf;ﬂi@%’f«dggidil_ibh's.s'_t’a,l'c'd:ip'S_{:c‘lib’ of this Adjustable Rate
Rider, the-amendment. to Unifarm Covenant 17 of:the Secuirity fasirument contained it Soction.C labove shallithen
ccase 10 be in effect, and the provisions of Unil'orn@;qhvcnaul?17'6ﬂfiecSccurity Instrumet Iinstead be in effecy, as

AL TRy

follows:: = 3 fo3

* Transfer of the Proj encficial InterestsniBostaneralifall or.any nar c Ly or any interestiin it is
sold or transferred: (or i ing winor(m;“q;i .\;@iﬁ}bri transferred s.not'a natural person)
‘without, Lender's prior w ndermay,at 1ts option, requirc tmp full of:all sums sccured

by this Sccurity Instrumcat, | lowever, Uiis option shaii not be cxercised (3% Lender if exercise is prohibited by federal faw
as:of the date of: this:Sceurity:Instrument,

If; Lender cxercises this option, Lender shall give Borrower notice of acceleration; The notice shall provide a périod
of not'less than 30.days from the date the natice is delivered or mailcd within.which Borrower:must.pay-all sums secured
by this Sccurity Instrument. If Borrower fails to pay. these sums prior:to the expiration of this period, Lender may invoke
any. remedics permitted by.this' Security Instrument without: further notice or demand:on*Borrower.

By SIGNING Bi:Low, Borrower accepts and agrees to the terms and covenants:contained- in-this Adjustable Rate

Rider,
- \]D(ra— fD\.Q'OA‘V.pP\,"Z: (Scal)
i e e . J_Q%AZAREVIC / -Borrower
. Loglaer 2L, ’W’7 S (Seal)

RADMILA LAZAREVIC -Bottower
] 'lln-.:. wy ot
.";q; I TE R T N o v, [
N e n"-'wize"’"'flfl.vv:. e
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