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~lames A, Pike Centier Bank
‘~Earlyn.C. Pike 1500 - 119TH Street
'—611 Canterbury Road Whiting, IN 46394
9/1_Gr1'FFifh'TN 46319

MORTGAGOR MORTGAGEE
includes each mortgagor above. L “You” means the martgagee, its successors and assigns,

nl"

REAL ESTATE MORTGAGE: For value received, I, James A, and Earlyn C, Pike
, mortgage, grant and convey to you onAugust 20,1993 | thereal estate de-

scribed below.and all rights,.easements, appurtenances, rents,-leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all catled the “property”).

PROPERTY ADDRESS: 611 Canterbury Road:

[Street)

Griffith ,  Indiana 46319
ICity) {2ip Code)

LEGAL DESCRIPTION:

Lot 1, Countryshire Estates. Addition, Phase 1I, Town of Griffith, as shown in
Plat Book 69, page 30, and corrected in Plat Book 69, page 50, in Lake County,
Indiana

Document 1s
NOT OFFICIAL!

This Document is the property of
.ake the Lake Countéf Recg?rder!

Jlocated in .- ounty, Indiana. [
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning, ordinances, current taxes and

assessments not yet due and — ___ . _____ B _

SECURED DEBT: This' mortgage secures repayment of the secured debt and the performancesof:the covenanis and agreements contained in
this mortgage and'in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreament, and, If applicable, the future ad 85 described below.

The secured debt is evidenced by (describe the instrument or agreeament secured by this mortgage and the date thereof}:
Open end linz of credit

The above obligation is yable‘on y . if not paid earlier.
The total unpaid balance his mortgage at any ong timsgshali>not exceed a ma >al amount of

Sixty Thousand - Do'lars — ), plus interest
and all other amounts, § ted undertheterms-of-this“mortgage to of this mortgage or to perform
any of the covenants an B

(X Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated:
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

(X]:variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

(X A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [ Commercial ] O

SIGNATURES. By signing below, | agree to the terms and covenants contalned on the front and back sides of this mortgage, in any instruments
evidencing (he seoyred debt and in any riders described above and signed by me. | ack ledge rqcelpt@ copy of this mortgage.

A 2
Early{j*‘c. Pike

———

Lake
ACKNOWLEDGMENT: STATE OF INDIANA, a , County ss:

On this 20 day of —_August , 1993 , before me, _Lisa_Femandez
& ﬂ'.‘lﬁ"pgrsona“y appeared James_A. Pike and Earlyn C. Pike
5,
it

RTTGL LT A

> 1A L‘)\.
IS A Cg‘{‘ and acknowledged the exacution of the foregoing instrument.

My commisjion fxplros?!‘“\l]‘?f} fls.::é‘j?' ’ m ( ! '[L/LLQ /ﬁwW{[ﬂS\A
11-12-93 ' 4 N, ks‘r-,‘ O {Notary Public)
X &‘)ﬂi 'f {I "/h) . d

45 0L C'Q‘ SR Lisa Marie Fernandez
_.,.;‘ ' & J '. .;' e ’ {Type or Print Nama)
s, S Porter

‘(ON.. ‘ .. Resident of County, Indiaﬁ
This Instrument was prepared by: % i ex (\
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COVENANTS

1. Payments, | agree to make all payments on the secured debt when dug, Unless we agree atherwisa, any payments you receive from me or

‘lgrprnxbtizggle!’ift Wllrl‘_bf applied first t(f)tt:ny amourg'tzsj lgtwu you c;n the secured debt t}xclusive of interest or principal, second, to interest and then
pal. it partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled pa

unti! the secured dobt is paid in full, - Y Y 9 Y payment

2. Cialms against Titlo. 1 will pay ol! taxes, assessments, liens, encumbrances, lense payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all natices that such amounts ate due and the roceipts evidenc ng my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3, Insurance. ! will'keap the praperty Insured under terms acceptable to you at niy expense and for your benefit, This insurance will include a
standard mortgage clause in your favar. You witl be named as loss payee or as the Insured on any such Insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agrea to maintain such.insurance for as long as you require.

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses, | agree to pay all your expensaes, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
securad by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Accelaration. |f | fail-to make any payment when due or breach any covenants under this moartgage, any prior mortgage or any
abligationisecured by this mortgage, you:may, at your option, accelerate the maturity of the secured: debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and rotain the rents as long as | am-not in default, If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits."Any rents you collect shall be applied first to
the costs of managing the property, inctuding all taxes, assessments, insurance premiums, repairs, court costs and attornays’ fees, commissions
to rental agents, and any other necessary related -expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any maodification or extension .of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will'promptly
deliver to you.any notices | receive from-any person whose rights in the property have priority over your rights.

9, Leascholds; Condominiums;
If this mortgage'is on a unit in
regulations of the condominiur

10. Authority of Mortgagee to
of ‘trust, lien or other security i
may sign my name or pay any
reasonable manner, you may
construction.

Your failure to perform will not

Any amounts paid by you to p
bear interest from-the date of t!

o Dok aTen s
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it j:gss for performance. lf any,construction on the proparty
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¢t your security interest will be secured by this mortgage. Such amount

this mortgage is on a leasehoid.
nder the covenants, by-laws, or

), or any. other mortgage, deed
1se them to be performed. You
ontinued or not carried on in a
s may include completing the

rtgage.

ill be due on.demand and will
1@ secured debt,.

rayment untitpaid in full at the interest rate in‘effect from time to:time o

11. Inspection. You may enter the property to inspect if you give me notice beforehand, The notice must state-the reasonable cause for your
inspection.

12, Condemnation. | assign to you the procaeds of any award or claim for damages connected:with a condemnation or other taking of:all or
any part of the property. Such proceeds will be applied as provided in Covanant 1. This assignment is subject 1o the terms of any prior security

agreement,

remedy. By not exercising any

edy availabie to you, you do not give up your rights to-iaier use any otl
aive all rights of valuation and

13. Waiver, By exercising any 1 )
alve.your right to later consider the event a default if it happens again.

remedy, if | default, you do no
appraisement.
 joint and several. If | sign:this

14. Joint and Several Liability; ars; Successors and Assigns Bound: Ait'duties under this mortgoge

mortgage but do not sign the ad deht | do so‘only to Herigage-mysinteressin the property to sccui /ment of the secured debt and
by doing so, | do not agree to b nally liable on the sectired debts| aiso agiée-that you and any 1 mortFage may extend, modify
or make any other changes in t ol this mortgage orthelsecured-debt without my consent. Sut je will not release me from the
terms of this mortgage.

The duties and benefits of this Ibindand benefit’the suesessors énd assigns of e us.

15. Notice. Unless otherwise re notice to me shall be given by delivering yy first class:mail addressed to

me at the Property Address or Y Y your address on the frant side

of this mortgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment

in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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