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Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

ToGETHER with all buildings, improvements, and tenements now of hereafter. erected on the property, and all
heretofore or hercafter vacated alleys and streets abutting the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil andgas rights and profits, water, water rights, and water stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever.now or hereafter located in, or on, or used, or intended to be used in connection
with the property, including, but not limited 1o, those for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and’light;. and all elevators, and: related machinery and equipment, fire prevention and
extinguishing apparatus, sceurity and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers. awnings, storm windows, storm doors,
screens. blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and plants, ANG oo e
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sty 11 of which, including replacements and additions thereto, shall be deemed to
be and remain a part of the real property covered by this Instrument; and all of the foregoing, together with said
property (or the leaschold estate in the event this Instrument:is on a leaschold) are herein referred 1o as the
“Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument i.s: on a leaschold, that the ground lease is in full force
and cffect without modification except as noted above and wnhout‘dcfuult on the part of cither lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and deflend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to

coverage in any title insurance policy insuring Lender's interest in the Property.
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Uniform Covenants. Sorrower and Lender covenant and agree as follows:

I.' PAYMENT OF-PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the principal of and interest on the indebledness
evidenced by the Note, any prepayment and lnte charges provided in the Note and all other sums secured by this Instrument.

2..FUNDS FOR TAXES, INSURANCF AND OTHER CHARGES. Subject to applicable law or to 3 written waiver by Lender, Borrower shall
pay to Lender on the day monthly installments of principal or interest are payable under the Note (or on another day designated in writing by
Lender), unti! the Note is paid in full, a sum (herein “Funds") cqual to oneawelfth of (a) the yearly water and:sewer rates and taxes and:
assessments yhich may be levied on the Property, {h) the yearly ground rents, it any, {¢) the yearly premium installments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Propenty as Lender may require pursuant to paragraph $ hereof, (d) the yeaily
premium installments for mongage insurance, if any, and'(¢) if this Instrument is on 4 leaschold, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,
Any waiver by Lender of a requirement that Borrower pay such Funds may be revohed by Lender, in'Lender's sole discretion, at any time upon
notice in writing to Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for ather tases, charges, premiums,
assessments and impositions in connection: with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender's
interests (herein *Other Impasitions”). Unless otherwise provided by applicable law, Leader may require Funds for Other Impositions to be paid
by Borrower in"a lump sum or in periodic installments, at°Lender’s option.

The Funds shall be held in aninstitution(s)- the deposits or accounts of which are insured or guaranteed by a Federal’ or state agency
(including Lender if Lender is such an institution ), Lender shall apply the Funds to pay said rates, rents, taxes, assessmients, insurance premivms
and Other Impositions so long as Borrower is not in hreach of any covenant or agieement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzng said account or for verifying and compiling said assessments and bills, unless Lender pays
Barrower interest, carnings or profits on the Funds and upplicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of exccution of this Instrument that interest on the Funds shall be paid to Borrower, and:unless such agreement is made or
applicable law requires interest, earnings o profits to be paid, Lender shall not be required to pay Borrower any interest, carnings or profits on the
Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and debits 10
the Funds und the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrument.

1 the amount of the Funds hehl by Lender at the ime of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borrower on the nest monthly installment or installments of Funds due. 1fat any time the amount of the Funds held by
Lcndcr shall be less than the amonnt deemed necessary hy Lender to pav water and sewer rates, taxes, assessmants, insurance premiums, rents and

Other Impositions, as they fall ithin thirty days afier notice

from Lender to Borrower requ i )Do Cument iS ‘\

Upon Borruwer®s breach o W LA B ingdhis ent, J.eadergnay amount and in any order as
Lender shall determine in*Le Jseretig g inds h snder i e tme li s!h‘ N o8, TONLS, LaXes, assessments,
insurance premiums and Other tons which are now or will herealter become due, or (i) as a credin agai » secured by this Instrument,

Upon payment in full of all sums seCurJiinties Bowm@mhi.smheumpemwof “unds held by Lender.
3. APPLICATION OF PAYMENTS, Unless ﬁhﬁlhﬂkﬂ(@ﬂ“‘l@cﬁmﬁdﬁﬁﬂvcd by Lender (rom Borrower under the Note

or this Instrument shall be applicd by Lender in the following order of priority: (i) amounts payuble to Lender by Borrower under paragraph 2
hereof; (ii) interest payable on the Note; (i) principal of the Note: tiv) interest payable on advances made pursuant to paragraph 8 hereof (v)
principal of advances made pursuant o paragraph 8 heteol; (vi) intere st payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply/payménts received among the imvunts of interest payable on the Future Advances in such order as
Lender, in Lender's sofe discretion, may determine; (vil) principal of any Future Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments rece imong the prineipal balances of the Future 4 in‘such arder as Lender, in Lender's sole
discretion, may determine; and (viil) any other sums secured by this Instrument in such order #s Lender, at Lender's option, may determine;
provided, however, that Lender may, at Lender's option, apply any sums payable pursuant to paragraph 8 hereof priol to interest on and prircipal
of the Note, but such application shall no se affect the order of prie plication specitied in this paragraph:3.

4. CHARGES: LIENS, Borrower shall pay all water and sewer rates fonts; taxes. assessments, premiums, and Other Impositions attributable o
the Property at Lender's option in the manner provided under pscatiaph.2iiesaat or, if not paid in such manner, by Borrower making payment,
when due, dircetly to the payee tiercofl or in such other manneragbeader maydesignate in writing. Borrower shalipromptly furnish to'Lender all

notices of amounts duc under t Iy nh 4, and in the event8orower shall mikarpayment directly, Borrower promptly furnish to Lender
receipts evidencing such payme reower shall promptly diseharge-uny-dicn whicls has, or may have, prio or cquality with, the lien of
this Instrument, and Borrower vhen due, the claimzofall.persaas-supplying labor or materiot nnection with the Property,
Without Lender's prior writien Bt er shill not Wlowandy Lien infenor to this Instrumer ed apuainst the Property.

5. HAZARD INSURANCE. nhe improvemenisSastiExisting or herenfer « rty insured by carriers at all*
times satisfactory to Lender ag: i ich other hazirds, casualtics,

liabilitics and contingencies as Lender (and, if this Instrument is on a leaschold, the ground lease) shall require and in such amounts and for such
periods as Lender shall require, All premiums on insurance policies shall be paid, at Lender's option, in the manner provided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may designate in writing,

All insurance policies and renewals thereof shall he in a form acceptable to Lender and shall include a standard mortgage clause in favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish to Lender all renewal:
notices and all receipts of paid premiums. At least thinty days prior to the expiration date of a policy, Borrower shall deliver to Lender o renewal
policy in form satisfactory to Lender, If this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lender.

In the event of loss, Borrower shall give immediate written notice 1o the insurince carrier and 10 Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of foss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph § shall require Lender to incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender's option, (4) to hold the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balince of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of
the lessor under the ground lease if this Instrument is on a leaschold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the equivalent of its original condition or such other condition as Lender may approve in writing.  Lender may, at Lender's option,
condition dishursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lender. contractor’s
cost estimates, architect's certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
campletion of construction, application of payments, and satisfaction of liens as Lender may reasonably require.  If the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs 1 and 2 hereof aor change the amounts of such installments. If the Property is sold‘
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to
aay insurance policies and uncarned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such sale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, (b) shall not abandon the Property, ¢ ¢) shall restore or repair promptly and in a good and workmanlike manner all
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or any part of the Property to the equivalent of its onginal condition, or such other condition as Lendes may approve 1n writing, in the event of any
damage, injury or loss thereto, whether or not insusance proceeds are avadable 1o caver 1n whole or in pant the costs of such restoration or repair,
. (d) shall keep the Propenty, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
fixtures, cquipment, machinery and appliances on the Property when necessary to keep such items in good repair, (¢) shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable w the Property, (1) shall provide for professional management of
the Propeny by a residential rental property manager satisfactory to Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in @ manncr to ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish.or alier any improvement now existing or hereafer erected on the Property or any fixture, equipment, machinery or
appliance in or on'the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground:
lease by Borrower, (iii ) shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within thirty
days afer such option becomes exercisable, (iv) shall give immediate writien notice to Lender of the commencement of any remedial proceedings
under the ground lease by any party theréto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for
Borrower in any such remedial proceedings and (v) shall within thirty days aflter request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor’s estoppel certificate required thereunder, if any. Borrower hereby expressly transfers and-assigns to' Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect.to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate und interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and:
agrees that there shall not be a'merger of the ground lease, or of the leaschold estate created thereby, with the fee estate covered by the ground:
lease by reason of said leasehold estate or said fee estate, or any part of cither, coming into common ownership, unless Lender shall consent in-
writing to such merger; if' Borrower shall acquire such fee estate, then this Instrument shall simultancously and without further action be spreud 50
as to become a lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise ageeed in writing, Borrower shall not allow changes in
the use for which all or any part of the Property wis intended at the time this Instrument was exccuted. Borrower shall not initiate or acquiesce in a
change in the zoning classification of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements contained in this Instrument, or if any

action or proceeding is commenced which affects the Property ortitle thereto or the-interestof Lender therein, incliding, but not limited to, eminent
domain, insolvency, code enfo e proceedings iny ler at Lender's option may
make stich appearances, disbul ( ‘F_ q i o protect Lender's interest,
including, but not limited to, ( } comcy S cs. (ir) entry upon the Pmpeny o0 mak procurement of satisfactory
insurance as provided-in parag QT mFF ﬂ.l A«Inj enew or extend the ground
lease on behalf of Borrower an N Bo I P0f the B se.

Any amounts disbursed by Len r,ﬁh}lﬂ Dmurmmtm ﬁhes ceﬂf titional indebtedness of Borrower

secured by this Instrument. Unlcs€ Borrower an ﬁh %:l;crlcrm of u:nt U u'ms shall be imm lmlcly due and payable and
shall bear interest: from the da dishurseme! ém P c.’cg dﬁ%‘m Borrower ol inlerést at such rate would be
contrary to applicable law, in.which event such amounts shall bear interest at lhc highest rate which may be collected from Borrower under
appllcable law. Borrower hercby covenants and agrees that Lender shall be subrogated to the licn of any morigage or other lien discharged, in

whole or in pan, by the indebtedness secired hereby. Nothing contained in this paragraph 8 shall requiic Lender to incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make or cal he made reasonable entrics upon iind inspes he Prope

10, BOOKS AND RECORDS. Borrower shall kecp and maintain at all times at Borrower's address stated below, or such other place as Lender
may approve in writing, complcte and accurate books of accounts and records adequate to refcet correctly the results of the operation of the
Property and copies of all written contractsylcascs-and other insiruments which.afccrine Property. Such books, records, contracts, leases and other
instruments shall be subject to cxamination and inspection at any reasonahle time by Lender. Upon Lender's requcst, Borrower shall furnish to
Lender, within one hundred and twenty days after the end of cachﬁscal Y, of Baorrower, a balance sheet, a statement of income and expenses of

the Property and a statement of changes in financial position, L.u.h in YEasOnuble uc’.:l! and certified by Borrower and/il Lender shall require, by an
independent centified public account Borrower shall furmsh {ogether with Atiecloregoing financial statements and at any other time upon
Lender's request, a rent schedu s Propemy, certificd by Bmmwor. showing lh!: n.mu. of cach tenant, and 1 tenant, the space occupied,
the lease expiration date, the r le.and the rent paid. 2 :

11, CONDEMNATION, Bo smptly notify lcnc.er of.any. acuon or procccdlr idemnation or other taking,
whether direct or indirect, of ‘rcor .md l’mrqu \h.m appcar invand p action or proceeding unless
otherwise dirccted by Lender ir N wer, 1o commence, appear in

and bprosccutc. iﬂ Lender's or Borrower's BAHIC, diy aClion o ProceCaling TCHtng Lo-any ColuChiinaluan of Clndl Wal ng of the l’mpcny. whether
direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the
Property, or part thereof, or for conveyances in licu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is on a leasehold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses incurred in the
collection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender othervise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs | and 2 hereof or change the amount of such installments. Borrower agrees to exccute such further evidence of
assignment of any awards, procceds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELFASED. From time to time, Lender may, at Lender's option, without giving notice to or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender’s part and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any pant thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indcbtedness, release from the lien of this Instrument any part of the Propenty, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable thercunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Barrower's successors or assigns to pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the licn or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender’s option, for any such action if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Leader in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right to either require prompt payment when
die of all other sums so secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charzcs by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedess secured by this Instrument,
nor shall Lender’s receipt of any awards, proceeds or damages under.paragraphs $ and 11 hereof operate to cure or waive Borrower’s default in
payment of sums secured by this Instrument. ‘ »
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14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lendes furmsh fender with & wiitten statement, duly
acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defeme which existy agaimt such
sums and the obligations of this Instrument.

lS._'UNll-‘ORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant to the
_Uml'orm Commercial Code for any of the items specified above as part of the Property which, under applicable faw, may be subject to a security
interest pursuant 1o the Uniform Commercial Code, and Borrower hereby grants Lender a sccurity interest in said items. Borrower agrees that
Lcnficr may file this lastrument, of a reproduction thereaf, in the eal estate records or other appropriate index, as a financing statement for any of
the items specified above as part of the Propenty. Any reproduction of this Instrument or of any other security agrecment or financing statement
lhal(l‘bc sufficient as a financing statement. In addition; Borrower agrees to execule and deliver 1o Lender, upon Lender's request, any finuncing
statements, as well as extensions, renewals and amendments thereol, and reproductions of this Instrument in such form as Lender may require 1o
perfect a security interest with respect 1o said items. Borrower shall pay all costs of filing such financing statements and any cxtensions, renewals,
amendments and-releases thereof, and shall pay all reasonuble costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants 1o pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Cammercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument us to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shall mean wsuhlease” if this Instrument is on a leaschold:
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any part thereof. Borrower will not
lease any portion of the Propenty for non-residential use except with the prior written spproval of Lender. Borrawer, at Lender's request, shall
furnish Lender with executed copies of all leases now existing or hereafter made of all or any part of the Propeny, and all jeases now or hereafier
entered into will be in form and substance subject tv the approval of Lender. All leases of the Property shall specifically provide that such leases
are subardinate to this Instrument; that the tenant attorns to-Lender, such attornment to be effective upon Lender's acquisition of title to the
Property; that the tenant agrees to execulc such further evidences of attornment as Lender may from time to time request; that the attornment of the
tenant shall'not be terminated by foreclosure; and that Lender may, at Lender's option, accept or reject such antornments. Borrower shall not,
without Lender's written consent, exceute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all
or any part of the Property providing for a term of three years or more; permit an assignment or sublease of such a lease without Lender's written:
consent; ar reqiiest ot consent to the subordination of any lease of all or any part of the Property to any lien subordinate to this Instrument. If

Borrower becomes aware that thine which may give rise to any right of set-off-against rent,
Bgr‘(owcr shqll (i) take such s 7l iculaied 10 provet the aciug hy inst rent, (ii) notify Lender
thereof and of the amount of : Bmmeﬂt rgiursc th have acquired such right to
set-off or 1ake such other steps ively discharge such scr-off and as shall assure that rents hall continue to be payable

without set-off or deduction. NOT OFFICI q L'
L ]
Upon Lender's request, Borrorye - R | ) g |
e oo o LA HAVHE IVHE BB o e aament by

, cposits m
Borrower to Lender of any leates of the Pro eediendod ol opihah heyriERusandaorkes pdssessed by 101 o ver prior (o such assignment

and Lender shal) have the right 10 modify, extend or terminate such existing’leases and 1o execute new leases, in Lender's sole discretion,

17. REMEDIES CUMULATIVE, Eact provi rumer inet and cu v all other rights or remedics under. this
Instrument or afforded by law or equity, and miay be exerciscd coneureen ifidependcntly, or sugeessively.\in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY, I7 Borrower fl volu petition under the Federal Bankruptcy
Act, as such Act may. from } {0 time behamended, or under any similar of successor Fcdcralistatute relating to bankruptey, insolvency,
arrangements or reorganizations, of tnder any siaie bankrupicy of insolveney act, or/ file an answer in an involuntary proceeding admitting
insolvency or inability to pay debts, or if shall fail to ohtain a vacation of of involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or ii Berrower shall bu.adjudged a banksupigOr if a trusice or receiver shall be appointed for Borrower or
Borrower's propety, or if the Property shall become subject 1o the jurisdistion of u Federal bankruptey court or similar state court, or if Borrower
shall make an assignment for.the benefit of Borrower's ereditors ot J{UMded 4 attachment, execution of other fudicial seizure of any portion of

Borrower's assets and such seizbie is not discharged: within ten‘dlys;ihen Leodectay, at Lender’s option, declarcll of the sums sccured by this
Instrument to be immediately sad payable without prior nptire 't Borrower, wig:Lender may invoke any rcpricdies permitted by paragraph 27
of this Instrument. Any attc ves and other expenses-inetirred=by Eendes sn-connection with Borrow ikruptey or any of the other
aforesaid events shall be add biedness of BorroweRsecuret=by-this lustment pursuant to pass creof,

19. TRANSFERS OF THE > BENEFICIAL INTERESTS INBORROWER: ASS 1 sale or transfer of (i) all or
any part of the Propenty, or or (11 beneficial ii@tetssh Borrower (il Bosf al; person or persons but-is a
corporation, partnership, tru ) af red by this Instrument to be

immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this insirument, This option shall not apply in
case of

(a) 1ransfers by devise or descent ar by aperation of law upon the death of a joint tenant or a partner;

(b) sales or transfers when the transferce's creditworthiness and management ability are satisfactory to Lender and the transferee has
exccuted, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

{c) the grant of a leaschold interest in a pant of the. Property of three years or less (or such longer Jease term as Lender may permit by prior
written approval) not containing an option to purchase (¢xcept any interest in the ground lease, if this Instrument is on a leaschold );

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or wransferred since commencement of amortization of the Note; and

{¢) sales or sransfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certificd mail addressed to Borrower st Barrower’s address stated below or at
such other address as Borrower may designaie by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein,

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hercol. All covenants and agreements of Borrower shall be joint and several. In excrcising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hercof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for nationa) use and non-uniform covenants with limited variations by jurisdiction 1o constitute & uniform sccurity instrument
covering real property and related fixtures and personal propeny. This Instrument shall be gaverned by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this [nstrument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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Instrument and the Note are declared 1o be severable. In the event that any applicable law limiting the amount of interest or vther charges
permitted to be collected fram Barrower is interpreted so that any charge provided for in this Instrument or in the Note, whether considered
separately ot together with other charges levied in conneciion with this Instrument and the Note, violates such law, and Borrower is entitled 1o the
benefit of such law, such charge is hereby reduced to the eatent necessary to eliminate such violation. The amounts, if any,-previously paid to
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note, For the purpose of determining whether any applicable faw limiting the amount of interest or other charges
permitted to be collected from . Borrower has heen violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which canstitute interest, shull be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spicading shall be effecied
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note,

2. WAIV!-IR‘OF‘.STA‘I'UTE OF LIMITATIONS. Borrower hereby. waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured by this Instrument.

. WAIVER OF MARSHALLING, Notwithstanding the existence of any other security interests in the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebiedness secured hereby ure satisfied from the proceeds
rggliyfcd upon the exercise of the remedies provided herein.  Borrower, any party who consents-to this Instrument and any panty who now or
hereaftes acquires a security intefest in the Property and who has actual or constructive natice hereaf hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedics permitted by applicable law or provided herein.

CONSTRUCTION-LOAN PROVISIONS. :Borrower agrees to comply with the covenants and conditions of the Construction Logs
Agrcemenmif any, which is heehy incorporated by reference in and made a pant of this Instrdment. All advances made by Lender pur; 1o the
Construction LommAgreement shall he indebtedness of Borrower secured by this Instrument, und such advances may be obligaiersas provided in
the Construction Loan Afresaqent. All sums dishursed by Lender prior to completion of the improvements to protect thoseTurity of this Instrument
up to the principal amount of the shall be treaied as dishursements pursuant to the Canstruction Loan Ageefment. Al such sums shall-bear
interest trom the date of dishursement at e stated in the Note, unless collection from Borrowe mierest at such rate would be contrary to
applicable law in which event such amounts shall igterest at the highest rate which may betoliected from Borrower under applicable law and
shall‘be payable upan notice from Lender to Borrower reqiesing payment therefg

From time to time as Lender deems necessary to protect f.endep s, Borrower shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender shall dircct, assignments of 3 all rights or cTtmehich relate to the construction of the Propeny and which
Borrower may have against any party supplying or whefis supplicd labor, materials or servitesg connection with construction of the Property, In
case of breach by Borrower of the covenants.aefTonditions of the Construction Loan Agreement, Lefibea gt Lender's oplion. with or without entry
upon the Property, (i). may invokgamy ol the rights or remedies provided in the Construction Loan ‘Agredmeay, (i) may ucceleraic the sums
secured by this Instrumen Tnvoke those remedics nrovided in paragraph 27 hereof, or (iii) may do both. 1, fteg the commencement of
amortization of t ¢, the -Loan Atresgnt shall cease

0 be a_pargT" this Instram ska mm@m% defense arising otm~aLor in
ction with the Constru »meniAgaimse the ob t this Inis
26, ASSIGNMENT OF R N

P A T@mmﬂlﬂﬁ! of the consideration for the
indebtedness evidenced by t ,Horrower hereby absolutely’and uncanditio i rinsicry  all the rents and revenues of

the Property, including thost d T“ﬂﬁ“ﬂﬁ@?ﬂ’l gy n?% Wrc- yceupancy or use of all of any
part of the Property, regardlcssof 1o whom the rents and revenues of¥§1§§ are yg c. orrtog»g:r hy authorizes Lender or Lender's

Lo
r
8GN 10 collect the aforesaid rcnu und revbliashall teleiny reamisachlienabt of hoRraBeny o pay such (coi: <o Lender or Lender's agents;
provided, however, that prior (o Written notice given by Lender to Borrower of the breach by Borrower of any covenint or agreement of Borrower
in this. Instrument; Borrower shall collect and receive all‘rents and'revenues of the Property as trustee for the benchit of Lender and‘Borrower, to
apply the rents and revenues so collectc ums ; y this Instr he order paragraph 3 hereof with the'balance, so
long as no such breach has accurred, to (he account of Borrower, it being intended by Barrower and Lender that this assignment of rents constitutes
an absoluté assignraent and rot an assignment for additional sccurity only. Upon delivery of writen notice by Lender to Borrower of the breach by
Borrower of any covenant 1grecment rrower in-this Instrument, and without the {Lendecr cntering upon and taking and
maintaining full control of tl roperty in person, by agent or by a court-appointed recziver, Lcnder shall immediately be entitled to possession of
all rents and revenues of the Property 2 specified in this paragraph 26 as the same become duc and payable, including but not limited to rents then
due und unpaid, and all such rents sha mediately upon delivery of such notice be/held by Barrower as trustec for the benefit of lLender only;
provided, however, that the wrillen nolice by Lender to Bosiower of the breach by Borowe: shall contain a statcment that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivesy of such writien notice of Borrower's breach by Lender to Borrower, cach

tenant of the Property shall i such rents payable to and pay.sbebyanisin Vender or Lender’s agents on Lend writiecn demand to cach tenant
therefor, delivered to each tciunt personally, by mail or by deliveting stich-dersand 1o each rental unit, withouyany liability on the part of said
tenant to inquire further as ~ existance of a default by Bavawer.

Borrower hereby coven Borrower has not execuied: any/prds assigament of said rents, that Be as not performed, and will not
perform, any acts or has n rqd will not executes any instrimentawhich would prevent | xercising its rights under this
paragraph 26, and that at tt ian ol this Instrunfent theic fiusbeen rio anticipatic f ny of the rents of the Propenty
for more than two months | »_of such rents. Bafrgwatieobenants that Borrow r collect or accept payment of
any rents of the Property m X% he due d Tsuch rents. Borrow hat Borrower will execute and
deliver to Lender such further assigniiiciiis 0 rcils did fEvenues O tie FIopery-as-LLader may trom ume to > request,

Upon Borrower's breach of any covenant or agreement of Borrower in-this Instrument, Lender may in person, by agent or by 4 court-
appointed receiver, regardless of the adequacy of Lender’s security, enter upon and take and maintain full control of the Property in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the execution, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and the exccution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are deemed best to protect the security
of this Instrument. In the cvent Lender elects to seck the appointment of a receiver for the Property upon Botrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the recciver shall be
entitled to receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Propenty, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then to the sums sccured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrawer or anyonc having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

1f the rents of the Property are not sufficient to meet the costs, if uny, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Rorrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of 1ents of the Property shall terminate at such time as this Instrument ceases to secure indehtedness held by Lender.
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Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

27, ACCELERATION; REMEDIES. Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, including, but not
limited to, the covenants to pay when duc any sums secured by this Instrument, Lender at Lender's option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attorney's fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender'’s
reasonable costs incurred in releasing this Instrument.

29, WAIVER OF VALUATION AND APPRAISEMENT. Borrower hereby waives all right of valuation and appraisement.

30, FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option 5o long as this Instrument secures indebtedness:held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, nobinbl'bding sums advanced in accordance herewith to protect the security of this Instrument; exceed the original amount of the Note
(US'S 3 ):plus the additional sum of US § 0.

1IN WITNESS-WHEREOF, Borrower has executed: this Instrument or has caused the same to be exccuted by its representatives.
thereunto duly authorized:

....... Scal
Peoples Bank, A Federal Savings Bank as Trut(stfgé
Under a Trust Agreement dated March 15, 1991 and
Know..as..Trust..No...10025 (Scal)
SEE ATTACHED

.(Sedl)

(Seal)

Document 1s

NOT OF B &ALl

This Document is thepid pbttyrcf
the Lake Countm x%?é:rorﬂF%BZI

.......
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CORPQRATE ACKNOWLEDGMENT
STATE OF INDIANA,

e S . County ss:
On this .........., vovene 41y Of (oo, vererernaes v 19, before me, the undersigned, a Notary Public in and for said County,
personally appeared .................... e s, e, bY e, e Corsrsaasesstsesasteaesrereres
{Name of Corporation)
LTU VIR PPPRNVSN: | T O et erbbes e nbeassaages w1t President and Secretary -respectively,
and acknowledged the exccution of thc foregoing instrument,

WITNESS my hand and official seal,
My Commission expires:

R T T T T T ST PP

Notary Pubhc
INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA, ..., e COUNLY $§8

On this .....oveeeee day of .. veerees s 19si, before me, the undersigned, a- Notary Public in andi for said County,
personally appeared st e e s sa e e nne s eeeses enerrsreesearsrsnsnernanes Voeeenrereentsernnes sy e .
s, A0d acknowledged: the execuuon of the foregomg instrument,

WITNESS my hand and official seal.
My Commission expires:

Notary Public

| o ROGRRRERL AR
STATE OF INDIANA, oo - NOPYSFFICIAL!

On this ................ dayo VRS s n{c{gxﬂq@ ¢ tary Public in and for.said Coumy,
personally appeared reeenn. ’ This DUCHme 1& 619 é 3mncd; .

............................................................... nership, by ..
NtherLakﬂﬁamty Récord '
s ebes s srenesesons RO S bbb tre s e et esen s ouocomonoonoponaoaccecc AR e Beneral partner(s),
and acknowledged the execution of the fore going ins
WITNESS my hand‘and official sea
My Commission expires:
Notary Public

S
\\\\9{}%\'1:‘].;{?3) ﬂ) 2

&
COXPORATE LIMITED PARTNERSH

STATE OF INDIANA, . ..vvve...... - Countl;#,__ss: -
- .

On this ..., day of oo N I9.....?,¢., zdgrﬁ \me wwhe undersigned 'ublic in and for said County,
personally appeared ............... ™. @ o f;t;f,}},,m.‘ ............... 2 ShIP, BY v
sesevseanns e s e e s st e s e s s e e s isetesieaesnanens v phutial pattlich U1 >dId HIMIEA PATNCISAIP, DY ...ccviiiririiersrennsennsiinrersivmenesesessssessen,

(Name of Corporauon)
..................................... «and ... s 1S PREsident and Secretary respective-
ly, and acknowledged the execuuon of‘ thc l‘oregomg mstrumem.

WITNESS my hand and official seal.

My Commission expires: A
Notary Pubhc

This instrument was prepared by

...........................................................................................................................................

SAF (2814.2)
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Attachment to mortgage to __Peoples Bank, .A Federal Savings Bank

for ¢ 1,677,000.00 to Land Trust ¢ 10025 . This
mortgage 1s executed by Peoples Bank, A Federal Savings Bank, not
personally but as Trustee as aforesaid, in the exercise of the power
and authority conferred upon and vested in it as such Trustee, and it
1s expressly understood and agreed by the mortgage herein and by
every person now or hereafter clalming any right or security
hereunder that nothing contained herein or in the note secured by
this mortgage shall be construed as creating any liability on Peoples
Bank, A Federal Savings Bank or on any of the beneficlaries under
sald trust agreement personally to pay said note or any interest that
may accrue thereon, or any indebtedness accruing: hereunder or to
perform any covenants either express or implied herein contained, all
such liability, 1f any, being expressly waived, and that any recovery
on this mortgage and the note secured hereby shall be solely against
and out of the property hereby conveyed by enforcement of the:
provisions hereof and of sald note, but this waiver shall in no way
affect the personal liability of any co- signer, endorser or guarantor
of 'said note.

PEOPLES BANK, A FEDERAL SAVINGS BANK,
not personally
5 rovisilons

NOT OFFIE
This Document i prop g
ATTEST: the Lake Ggu w"’z b&

, Frank J. Bochrowski
S
BY%M L) Vice-President aid Tt
inda L. Kollada

Assistant-Secretary

State of In

County of _

I, Joyce M. Barr g2l Netianyi®Pablic in and £ said County in
the State a raid, DO HEEEBY CERTIWYS that _Frar Bochnowski
and _Linda. Yads o ef , PEORPLES BANK, A . SAVINGS BANK,
a United St poration, 20gnrsenatly knot be the same
persons who re subscrifdd™to the fof strument as
such Vice-F i 4 >retary,
respectively, appeared before me this day in person and acknowledged
that they slgned and delivered the sald instrument as their own free
and voluntary acts, and as the free and voluntary act of saild United
States Corporation, as Trustee, for the uses and purposes therein set
forth.

GIVEN under my hand and Notarial Seal this _ 20th
of August , 1993

My Commission Expires:

March 11, 1994

Joycwﬁijﬁérr , Notary: QPblﬂﬁF*»)
(N ~ (.”'(7

:) - j

~
Resident of Lake County.,




