T4 )RR g

TV RN I PRE 2 T X g WP TN I AN W

FA9365AW

- - o
: cH,
N ;@@
FEUE
Fowg
CED e
15 g
355
o8
285
i L'y
L\' 93055433
FHA CASE NO,
STATE OF INDIANA 151-4360995-748
_ This Morgage ("Sccurity Instrument") is given on AUGUST 19TH ,1993: .
The Mortgagor is:
BART COOK, a single man
whosc address is- o
1325 W. 45TH AV . ~ldpcument 1s
N OT OFFIC I‘Arl\m!r, Thi ly Instrument is given to
TNDEPENDENCE ON 1107 igf, SRS RRNMIEle A R PO TP BERSABE
which is organized and ¢ xisiifig undcthﬂnlrmkm@mmty Recorder! , and whose
addressis 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034
("Lcnder”). ci'owes Lender the principal ‘sum of
SIXTEEN THOUSAND SEVEN “HUNDRED AND NO/100
DolIars(US $ 16,700.00 )
This debt is evidenced by Borrower's note dated the same ‘date as this Security Instrument (" te"), which: provides for
monthly payments, witl tho full deb, if not paid carliceydiciid: payable on. SEPTEMBER 15T, 2023 .
This Sccurity Instrument. sccues to Lender: (a) thedepayment L ite debt evidenced by (he Note,. with inicrest, andiall
renewals, cxlcnsipnsiq iedifications; (b) the pavatent-of all othertsums, with: interest, 2 >d under. paragraph 6 to
protect the security of ity Instrument;-andi(€; the-perfanmafice of Borrower’s cov 1d agreements: under this
Security Instrument-ar s, For this purpose,Borrower does hercby mortpay 1:convey to:Lender the
followmg described pre LAKE County, Indiana:
LOTS 39 AND 40, ENDALE SUBBIVISTON TN THi RY,
AS' PER PLAT THE p BOOK 11, PAGE IN THE OFFICE
OF THE :RECORDER OF LAKE COUNTY, INDIANA.
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which has the address of 4333 GRANT STREET GARY
|Strect] [City)

Indiana 46408 ("Property Address”),

|Zip Code]

TOGETHER WITH all the improvements now orhereafter erected on the property, and all casements, rights,
appuricnances, rents, royaltics, mincral, oil and gas rights and: profits, water rights and. stock and all fixturcs now or
hereafter a part of the property. All replacements and additions shall also be covered by this: Sccurity Instrument. Al of the

foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS :that Borrower is lawfully scized of-the cstatc hereby conveyed and has the right to
mortgage, grant and convey-the Property and:that the Property is unencumbered, except for encumbrances of record,
Borrower warrants-and-will defend gencrally the title to the-Property against all claims and demands, subject to any

cncumbrances of record,

2/91
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1. Payment of Principa), Interest and Late Charge,  Borrower shall pay when duc the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note, Py prncip

2. Monthly Payments of Taxes; Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges,-an- installment of any (a) taxes and
special asscssments levied or to be levied against the Property, (b)-leaschold payments or-ground reats on the Property, and
(c) premiums for insurance required by Paragraph 4,

_Eachimonthly, installment=for itcms_(a), (b)-and (c) shall cqual onc-twelfth of<the annual amounts, as rcasonably
estimated by Leader, plus an amount sufficient to maintain an additonal balance of not morc than one-sixth of the estimated
amounts. The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an
item would become delinquent, Lender shall:hold the amounts collected in trust to pay items (a), (b) and (c) before they
become delinquent. , |

If at any time the towl of the payments held by Lender for. items: (a), (b) and (c), together with the future monthly
payments for such ilems payable 1o Lender. prior to the duc dates of such itcms, cxceeds by more than one-sixth: the
estimated amount of payments required to J:ay such items when duc, and if payments on the Note are current, then Lender
shall cither refund the cxcess aver anc-sixth of tic estimated payments or credit the cxcess over onc-sixth of the estimated
payments to subsequent payments by Borrawer, at the option of Borrower, If the towal of the payments made by Borrower
for item (a),:(b), or (c) is insufficicnt o pay the item when due, then Borrower shall pay to Lender any amount necessary 10°
make up the deficiency on or before the date the item becomes duc.

As uscd in this Sccurity Instrument, "Sccretary” means the Sccretary of Housing and Urban Development or his or her
designee. In any year in which-the Lender must pay 8 mortgage insurance premium to the Sccretary, cach monthly payment:
shall also include cither: (i) an instaliment of the annual mortgage insurance premium o be paid by Lender to the Sccretary,
or (i) a monthly charge instcad of-a mortgage insurance premium if this Sccurity Instrument is held by the Sccrelary, Each:
monthly-instaliment: of the mongage insurance premium: shall be in an amount sufficient to accumulate thefull annual
mortgage insurance premium with Lender onc month prior to the date the full annual mortgage insurance premium is duc (o
the Secretary; or-if this Sccurily Instrument is held by the Sceretary, cach monthly charge shall be in an amount cqual to
one-twelfth of one-half percent of the outstanding princi[pal balance duc on the Note,

If Borrower tenders to: Lender the full payment of all sums sccured by this Sccurity. Instrument, Borrower's account
shall be credited with the balance remaining for all instaliments for items (a), (b) and' (c) and any-mortgage insurance
premium installment that Lender has not become obligated to pay o the Sccretary, and Lender shall promptly refund ‘any
cexcess fundsto Borrower, Immediately prior to-a foreclosure sale of the Property or its acquisition by Lender,:Borrower’s

account shalll'bc crcd:‘t%d ot !
3. Application of Py S un h b2 shalf nder as follows:
‘SELBST, to the 1(1110? e umléw iﬁﬂﬁlﬁm X ¢ monthly charge by the
ccrelary instead o ly for nju;
SECOND, to any I 7 DRI, st oo Tr/Adind , floodand other hazard
insurance premiums quircdd )
THIRD, to interest duc undcdifieiNo)ocument is the property of

FOURTH, to amortizz2tion.of the prncipal ofthe Note;
FIFTH, to late charg Juc‘undcr%ﬁgﬂaﬁ‘e @Ounty Recorder!

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now

in cxistence or subsequently erected, npainst any hazards, casualtics and contingene ies, including fire, for which Lender
requircs insurance, This insurance shall be mainiaincd in-the amouats and for the periods that Lender requires. Borrower
shall also insurc all improvements on the Property, whether nov in exisience or subsequenily erccled; against loss by floods
to the extent required by Uie Seerciary. All insurance shall be carried with eompanies approved by Lender, The insurance
policics and any-renewals shallsbeyhcld by Lender and shall includc loss payablc clauses favor.of, and in a form
acceptable to, Lender,

In the cvent of loss, Borrower shall ¢ive Lender immediatc notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorizcd and directed (0°make payment for such

loss dircctly-to Lender,
applicd by Lender, at its

first to any. delinquent an

restoration or repair of |
the duc date of the mor
¢xcess insurance proce
Instrument shall be paid

In the cvent of forc

stcad of o Borrower and: to Lender jointly, All or any part of the
yion, cither (a) to the reduction’ot hezindebtedness under the Note
nts applied:in the ordepn-Paragrdghc3, and then to prepayn
racd property. Anyiplication of tsproceeds 1o the principa!
yments which arc r3frredto [iniParsgraph 2, or change Lhe
an amount requircd o pay- attouistasding indebier!
ally entitlcd-thexete,
curily Instrumenéorrother transfer ©

surance ‘procceds may. be:
1 this Sccurity Instrument,

Lof principal, or (b) to the

all not cxtend or postpone
nt of such payments. Any
he Note and this Security

erty that extinguishes the

indcbtedness, all right, ti { Borrower in afiipiinsirance policics in to the purchaser.
5. Occupancy, Pr te the P rer’s Loan Application;.
Leaseholds. Borrower shaii occupy, cstablish, and use the Property as Boitowei's principal icsidence’ within sixty days

after, the exccution of this Sccurity Instrument
for ai lcast one year after the date of occupancy, |
for Borrower, or unless cxlenuating: circumstances exist w

and shall continue to occupy the Property as Borrower's principal residence
unless the Sccretary determines this requirement will cause unduc hardship
hich arc beyond Borrower’s control. Borrower-shall nolify

Lenders of any extenuating circumstances, Borrower shall not commit waste or, destroy, damage or substantially change the
Property. or ailow the Property to-deteriorate, reasonable wear and tear cxcepted. Lender may inspect the Property if the

Property is vacant or abandoned or the loan is in de
vacant or abandoncd Property. Borrower shall also be in default if Borro
materially false or inaccuratc information or
information) in conncction with the loan cvidenc
Borrower's occupancy of the Property as a principa
comply with.the provisions of the lease. If Borrower acquires fee title t the Property,

merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property.
d impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
hich is owed the payment. If failure to pay would adversely affect Lender's interest in the
ower shall promptly furnish to Lender receipts evidencing these payments.

cnts required by Paragraph 2, or fails to perform any other
cre is a legal proceeding that may significantly affect

or municipal charges, fincs an
ume dircctly to the cntity w
Property, upon Lender’s request Borr

If Borrower fails to make these payments or the paym
covenants and agreements contained in this Sccurity. Instrument, or th

default. Lender may take reasonable action to protect and preserve such
wer, during the loan application: process, gave
statements to Lender (or failed to provide Lender with any material
cd by the Nole, including, but not limited to, representations.concerning
I residence. If this Sccurity Instrument is on a leaschold, Borrower shall
the leaschold and fec title shall not be

Borrower shall pay all: governmental

Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations),

then Lender may do and pay whalcver is necessary

including payment of taxes, hazard insurance and other items mentioned in Paragra h2,

Any amounts disbursed by
this Sccurity Instrument. These amounts sl

of Lender, shall be immediately duc and payable,

7. Condemnation,

and shall be paid to Lende
Sccurity Instrument, Lender shall apply such proc
Instrument, first to any delinquent amounts applicd -
sp'rincipal. Any application of the proceeds to the pr

IJEM 658012 (8103)
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The proceeds of any awar:
condemnation or other taking of any part of the Property,
¢ to the extent of the full amoun

(page 2 of 4 pages)

1o proicct the value of the Property and Lender’s rights in the Property,

Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
hail bear interest from the date of disburscment, at the Note rate, and at the option

d or claim for damages, dircct or conscquential, in conncction with any
or for conveyance in place of condemnation, arc hereby assigned
t of the indebtedness that remains unpaid under the Nolc and this
ceds to the reduction of the indcbtedness under the Note and this Sccurity
in the order provided in Paragraph 3, and then to prepayment of
incipal shall not extend or postponc the duc date of the monthly

Great Lakes Business Forma, Inc. I
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payments, which are referred w in' Paragraph 2, or change the amount of such paymcenis. Any cxcess proceeds over an
amount required;to pay all outstanding indebtedness under the Note and this- Security Instrument shall be paid to the cntity
legally entitled thereto.
8.Fees. Lender may collect fees and charges authorized by the Sccretary,
9: Grounds for Acceleration of Debt.
(a) Default, Lender may, except as limited: by regulations issucd by the Sccretary in the case of payment defailis,
require immediate payment in full of all sums sccurcd by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full-any monthly payment requircd by this Sccurity Instrument prior to
or on the duc date of the next monthly payment; or
(ii) Borrower defaults by failing, for a periodof thirty days, to perform any other obligations coritaincd in:this
Sceurity Instrument, )
(b) Sale Without Credit Approval;  Lender shall, if permitted by applicable law andiwith the.prior approval of
the Sccretary, require immediate payment in-full of all the sums secured by this Sccurity Instrument if;
(i) Allior.part of the Property, or a-bencficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent) by the Borrower, and,
(i) The Property is not occupicd by the purchaser or grantee as his or her.principal residence; or the purchasér or
granicerdoes so occupy-the Property butshis or her creditzhas not heen. approved in-accordance® with the
‘requircments of the Sccretary,
() No Waiver, If circumstances<occur that wouldipermit Lender 1o require immediate, paymentyin-full, but
Lender. does not require such payments, Lender does not waive its rights with respect 1o subscquent cvents,
(d) Regulations of HUD Secretary, In many circumstances: regulations issucd by the Sccrctary will' limit
Lender's.rights, in the case of payment defaults; Lo require immediate payment in full and foreclose if not paid. This
Sccurity Instrument dues not authorize acceleration or forcclosure if not permitted by regulations of the Secretary,
(¢) Mortgage Not Insured.  Borrower agrees that should this Scciirity Instrument and the note sccured thereby not
be cligible for insurance under the National Housing-Act within 90 DAYS from: the
date hercof, Lender may, at its option- and notwithstanding anything in Paragraph 9, require immediate payment in
full of-all: sums sccurcd by. this Sccurity Instrument. A writien stalement-of any authorized' agent of the Sccretary

datcd subsequent to 90" (NINETY) DAYS from thic date hercof, declining, (0" insure ‘this Sceufity.
Instrument and the note secured therchy, shall be deemed conclusive. proof of such incligibility, Notwithstanding the
forcgoing, this ¢ exercised by Lender when the Wy surance is solely due to
Lender's failure v Rsiranoentarium @ v ea 6,

amounts required to bring Be m %)y& inelgding o Pﬂ aggfoblipations of Borrower under this
Sccurity Instrument, forccldisure cos?;rsa | rcaso agicé cuslomzﬁ uorngm' fegs and expenses properly- associated: with
the forcclosure proceediniz. Wpon rei memlse OWeH s Setify nent and' e obligations, that it sccures

shall'remain in cffect ay if‘Lender. had not requircd: immediate payment in full, However, Lendcr is not.required to permit
reinstatement if: (i) Lendcr has accented reinsiatement after the commencement of foreclosure recdings within two ycars

10 Reinstatement. a5 _a right 10 be reingtated if Lender has peqyine - payment in’full because
of Borrower's failure- ( 7 @;EIQ?HF il ffsiru :right applics cven after
forcclosure proceedings wstiieds TorreinState e T Sccurity” IRstrumcnt; Borrower s nder. in aklump sum”all

immediately . preceding the commencement of a currept foreelosurg | ceeding, (ii) seinsiatement will preclude foreclosure
on different grounds in the futurc, or (i) reinstateincat will adversely affzet th riority of the lica created by ‘this Security
Instrument. |

11, Borrower Not Reléased; Eorbearance by Lender Not a Waiver, Exicnsion of the [time of payment or

modification of amortization of the suins sceured by this Security Instrument granted by Lender o any successor in interest \

of Borrower shall not operate (o release (he lability of the original Borrower or Borrower's successor in: interest. Lender

shall not-be required to commen edings against any su i interest or refuse 10 cxiend time for payment or

otherwise modify-amortization of the sums ‘sccured by this Security Instrument by reason o ny demand made by.the |

original Borrower or Borrower’s successors in interest, AnySurbearance by Lender in exercising any right or remedy shall

not be a waiver of or preclude the exercise of any rightul vemety, . |
12, Successors and Assizns Bound; Joint and Several Liabiliiv5.Co-Signers. The coverants and'agreements of this

Sccurity. Instrument shall bind and‘benefit the succsssprs and-assignsef Lender and Borrow bject to the provisions of

Paragraph 9.b. Borrowe cnants and agreemealsishal-bejointiand several; Any Bor ho co-signs this Sccurity
Instrument:but docs not he Note:(a) is co-signing this Sceirity Instrument only g¢, grant and convey ‘that:
Borrower's. intcrest in vuderthe termsDflis Secusity instrument; (b) i ally obligated to pay the.
sums sccurcd by this Sc nt; and (c) agrecSilialAcaier and any other agree to extend, modify,
forbear or makcany a d(h rooard tn thatlfirme af.thie ot r the Note - without:that
Borrower's consent.

13/ Notices.  Any notice to- Borrower provided for in this Sccurity Instrument shall: be given by delivering it or by
mailing it by first class mail unless applicable law requircs: use of another. method. The notice shall' be directed: to the
Property Address or any. other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first'class mail to Lender’s address stated’ hercin or any. address Lender designates by notice to Borrower. Any notice
pi'(:]\'/jdcd' for in‘l this Sccurity Instrument shall be deemed to have been given to Borrower or Lender. when given as provided
in this paragraph, ,

14, Governing Law; Severability,  This Sccurity Instrument shall be governed by Federal law and. the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such.conflict shall not affect other provisions of this:Sccurity Instrument or the Note which
can be given effect without the conflicting provision; To this end the provisions of this Sccurity Instrument and the Note are
declared 1o be severable,

1S, Borrower’s Copy.  Borrower shall be given onc conformed copy of this Sccurity Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower., This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only,

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustce for
benefit of Lender only, (o be applicd to the sums secured by the Sceurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender's agent on Lender's written demand to the ienant,

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any. act that would
prevent Lender from excercising its rights under this Paragraph 16, )

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidatc any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

I Grest Lakes Business Forms, Inc, I
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requircs immediate payment in full under paragraph 9, Lender may forcclose
this Sccurity Instrument by judicial procceding, and any other remedics permitted by applicable law. Lender shall be entitled
to-collect all expenses incurred inipursuing the remedics provided: in this paragraph 17, including, but not limited to,
reasonable attomeys' fees and costs of title evidence,

18, Release.  Upon:payment of-all sums-sccured“by this: Sccurity- Instrument, Lender shall! relcase: this Security

‘Instrument without charge to Borrower,

19.;:Waiver of-Valuation and Appraisement, :Borrower waives all right of valuation and appraiscment.

Riders to this Security Instrument, If onc or morc riders arc exccuted by Borrower and recorded together with this
Sccurity: Instrument, the covenants of cach such rider shall be incorporatedsinto- and shall amend*and supplement the

‘covenants and agreements of this Sccurity Instrument as if the rider(s). were in a"part of this Sccurity Instriiment, [Check

applicable hox(cs)].
D Condominium Rider D Graduatcd Payment Rider Growing Equity Rider
D Planned Unit Development Rider DéOlhcr [Specify)

BY-SIGNING BELOW, Borrower accepts and agrees to- the terms contained: in: pages 14through 4 of this: Security
Instrument and in any rider(s) exccuted by Borrower and ‘recorded with it.

- s
’ Docum%ﬂng ‘ © Bomower
—NOTOFFHCIAL!L - — e

This Document is the property of

the Lake County-Reeorderl—— ~——-—B'(S¢al)
OrTower:

- N . . : (Scal):
Borrower
STATE OF INDIANA, LAKE County ss:
On this 19t day August, 29¢ , before me, the undersigned, a
Notary Public in and for said County, personally appeared
Bart cook SN %
; andl aé_,i’céiéwlcdgcd the execution of the forcgoing instrument,
Witness my hand anc SEAVS
My Commission expircs: =7 )
Andrea A. Widlowski ‘NburyPﬁblic

Resident of Lake County

This instrument was prepared by:  Lynn A. Smith, as Agent for:
INDEPENDENCE ONE MORTGAGE CORPORATION
5241 Fountain Drive, Suite A
Crown Point, Indiana 46307

.
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