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Equity Credit Line Mortgage
l THIS *MORTGAGE ("Security Instrument®) is given-on AUGUST 14 , 1993 . The mortgagor
S _DONA Y _(H WIFE)
. / ('Borrower")

This Security Instrument Is given to_The First National Bank of Chicago <—
whichisa Nationa) Bank _organized‘and existing under the laws of the United States of Ametlcn
whose address is .One First National Plaza chicago  Illinois_60670 _("Lender’). Borrower owes
Lender the maximum principal sum of —__ FIFTY THOUSAND:- AND NO/10Q:
Dollars (U.S. $ .. $0.,000.00 ), orthe aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date: herewith executed: by. Borrower
(*Agreement”), whichever. is less. The Agreement is hereby Incorporated:in this Securlty Instrument by reference.
This debt is evidenced by. the: ‘Agreement which Agreementprovides: for monthly- Interest payments, with:the:full
debt, i not paid earlier, due and payable five years from the Issue Date.(as defined in the Agreement). The Lender.
will provide the Borrower with a final payment notice at least 90 days before the final' payment must be made. The
Agreement:provides:that loans may:be made:from time to<time during the Draw-Perlod (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole: discretion, but in no event later.than 20
years from the date hereof. All future advances and loans will have the same lien priority to the extent as if made on
. the date of the execution of this Mortgage. This Security Instrument secures to Lender: (a) the repayment of the
+ debt-evidenced by the Agreement, Including all principal, interest, and other charges as' provided:for in the
| Agreement, and: all renewals, extenslons and modifications,,whether such debt includes advances made as an
- obligation of Lender, at the option of Lender, made after a reduction.of the debt to zero or other balance, or'made
otherwise, and whether “such. advances, modifications; extensions or. renewal may occur- after-the date this
mortgage is: executed; (b) the payment: of all other sums, with Interest, advanced' under:paragraph 6 of this
Secumy Instrument to protect tha nnmlrltv of thie Sacuritv Incfmmem and ;{0\ the nerformance of : BO"OWOI’S

covenants and: agreen anewals, extenslons and

‘modifications thereof, : Eownm:mu& n stated above. For this
purpose, Borrower do Eﬁ"ﬁméof Atij ~ing described property
located in__LAKE W :
LOT 1, TWIN CREEK, BLOCKlfis TOoRHE rE@HN . =
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which has the address of 1153 THICKET LANE ; fUNSTER ‘
Indiana 46321 (" ly Address): l
TOGETHER WITH a 'ements now GEhEreattaoracted on the 'd all easements, rights, {
appurtenances, rents, »al, ollrand ad& vlahts and profi: 'mands - with=respect'to |
Insurance, any and all awards 1 r the takin ninent domain, rights and stock and all fixtures now |

or hereafter a part of the properly Al replacements and addltlonsv shall also:be covered- by this- Security '
Instrument. All of the foregoing Is referred to in this Security Instrument as the *Property”. i

i BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the rightto |’
' mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will: defend’ generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to LIBERTY_ SAVINGS ASSOCIATION
dated.07/12/93 and recorded as document number_93044749

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish:to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be pald, when due and payabie all taxes, assessments, water charges, sewer
charges, license fees and: other- charges against or in.connection with-the Property and shall, upon request,
promptly furnish to-Lender duplicate receipts. Borrower may, In good+faith and with due diligence, contest the
validity or amount of ‘any such«taxes or assessments, provided that (a) Borrower shall notlfy Lender in" writing of-
the Intention of Borrower to contest the same before any tax or assessment has been’ increased by any Iinterest,
penalties or costs, (b) Borrower shall first'make all contested payments, under protest it :Borrower desires, unless
such contest shall suspend the collection -therebof, (c) nelther the Property nor any part thereof or Interest therein
are at-any time in anly danger of being sold, forfeited, lost or Interfered with,-and (d): Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or: ‘hereafter erected on' the
Propertyzinsured; against:loss: by fire, hazards included within the term extended coverageand any other

[ “hazards; for which Lender.requires*Insurance. This insurance shall be- maifitained: in the amounts and for-the
i periods that Lender requires.. The insurance carrier. provldlng the Insurance shall be chosen by, Borrower subject

f 16 Lender's approval which shall not be unreasonably withheld:

All insurance policies and renewals shall be acceptable to Lender and shall:include a standard- mortgage clause.
‘Lender shall have the right to-hold the policles'and renewals. If Lender requires,” Borrower shallfpromptly give'to
Lender all recelpts-of.paid premiums and renewal notices. ‘In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lendermay make proof of loss if not made promptly by Borrower.
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If under paragraph 18 the F Jperty Is acquired by Lender, Borrower s fight. to any- insurance policies and:
proceeds resulting from damage (o the. Property ror to the acqu lon shall pass to Lender to the extent of the:
sums secured by.this Security Instiument immediately prior to the acqulshti

5. Preservatlon and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage,
substantially change the operty. allow'the Prope:ty to deten\, ale, or comnlt waste. If this Security Instrument Is

on a leasehold, Borrow
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Any amounts disbursed by Lender under this paragraph shall-become additional debt of Borrower. secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from.the date of disbursement at the Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and: inspections of.the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential,.in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby. assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muiltiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment-or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
In Interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors In
Interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument’ by
reason of any demand made by the original Borrower or Borrower's successors In- Interest. A walver.in one or
more Instances of ‘any of the terms, covenants; conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the:particular Instance or Instances and at'the particular time or times only, and'no such
walver shall be deemed a continuing walver but all'of the terms, - covenants, conditions and ottiet provisions of this

Security Instrumientaiid of the Agreement shall survive and continue to remaln In full force and effect. No walver |

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns:Bound; Joint and Several Liabllty; Co-signers. The covenants and |

agreements of this Security Instrument: shall-bind and'benefit the successors and'assigns of Lender and Borrower,
subject to the provisions of .paragraph 15. If there Is more than one .party as: Borrower, each of:Borrower's
covenants and agreements:shall be joint and several. Any Borrower who co-signs this  Security instrument but
does not execute the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey

that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated -

i

to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower.may
agree to extend, modify, forbear or make any accommodations - with regard to'the terms of this Security Instrument
or the Agreement- without that Borrower's consent,

11. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan |

charges, and that law is finally *Interpreted so that the Interest or other loan charaas collected orto be collected in
connection with the -

e shall be-reduced by the
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12, Notices.. Any natice to Borrower provided for in this SecurityInstrument shall ba given by delivering it or by

malling it by first class ‘mall unless applicable law raguires t1se of another mathod, The notice shall be directed to
the Property Address of any other address.Borrewer designates by noticedod ender. 1y notice to Lender shall be
given by first class mill to Ldnder's address stated heréln or any.other address Lender designates'by.notice to
Borrower. Any-notice provided for in'this Security Instrument shall be decrmed.to have been given to:Borrower or.
Lender when given as provided Inthis paragraph.

13. Governing Law; Severabllity. This Security Instrument shall be: governed by federal law and the law of
lliinois; provided; however, that Lender may avall itself of any remedies available to It under the laws of the State of
Indiana. In the event that any provision or clauseioli s, Security Instrument or the Agreement conflicts: with

applicable faw, such conflict shall not affect gifier provisisns of this Security Instrusrient or'the Agreement which
can be given effect aut the conflicting provislon=Tethigerd the provisions of 1 security Instrument and the
Agreement are declz e saverable.

14. Assignment | Lender may assignaf-or amportion of its 1 inder and Its rights granted
herein and in the Ag Qerson, trust, fifanclal institution o .ender may- determine and

upon such assignment, gnee-shall thereupon succeed 1ol the rights, Interests, and options of:Lender
herein and in the. Agreement, and Lender shall thereupon have no further obligations or- liabliities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due cn Sale. If all or any part of the
Property or any Interest (legal or equitable) in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transterred and Borrower Is not a natural person). without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender. exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days: from the date the notice Is delivered or mailed within which Borrower must:-pay all -

sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Securlty Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets certain. conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to . assure that the
lien of this Security Instrument, Lender’s rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provislon more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remalin fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration- following: (a)
Borrower's fraud or materlal -misrepresentation in connection with this:Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) ‘Borrower's' fallure:to meet the repayment terms- of the

. Agreement; or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under. Paragraph 15 unless applicable law provides otherwise). The
‘notice shall' specify: (a) the default; (b) the action requlred to cure the default; (c) adate, not less than 30 days
from the date the notice Is given to-Borrower, by which the default must be cured; and (d) that failure to cure the:
default on or before the date specified In'the notice may result in accelerationof the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or. any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified In the notice, Lender at fts option may require iImmediate payment In full of all sums secured by
this Security Instrument without further demand-and may foreclose this+Security Instrument by judicial proceeding.
Lender. shall be entitied to collect all expenses. incurred In legal proceedings pursuing the.remedies provided in

‘this paragraph 18,: including, but not limited to, reasonable attorneys' fees and costs of title evidence.

19, Lender in Possession. Upon acceleration under Paragraph 18 or- abandonment of the Property and at any

" time prior to the explration of any: period of redemptlon following ]udiclal sale, Lender in person;:by agent of by

‘]udlclally appointed:receiver) shall be entitled to enter. upon;: take possession of,. and: manage the Property and to -

collect the rents.of the - Property Including those past due. Any rents collected by Lender or the receiver. shall be
applied first to-payment of the costs of management of' the' Property and collection of rents, including, ‘bt fot:
limited to, recelver's fees, premiums on receivers bonds .and reasonable attorneys' fees, and then to the sums:

secured by-this' Security inst rufent, Nothingsherein=containéd shall-ba:construed:as "‘nstttutlngrLender a:
mortgagee in possesslon ariiig Of-aciual pussgsson Of Lender pursuant to
this Paragraph 19. In the Mm&rﬁ serted or enforced

against Lender, all such i Ne@)ftrﬁﬁ, ﬁrmi&rt\'

‘ 20. Release. Upon p ll.sugns secured by this Security - Instrumen Ler. § elease this Security
' Instrument. AT SR Ch TS ?:ilkyp r’}:y
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21. Waiver of Homestcad. Borrower walives all right of homestead exemption in the Property and all rights to
valuation and appraisement of the Property.

22, Waiver of Valuation and Appraisement. Eorrower walves all right of valuation and appraisement,

23. No Offsets by Borrower. No'offsat or.claim that Borrower now has 6F may have In the future agalnst |
Lender shall relleve: Borrowar from paying /any amounts due under tha Agreernent or this: Security Instrument 6r |
from: performlng any other obligatic sitained thereln,

: 24. Riders to this Security Instrument. If ongsor morsiders are executed by Borrower. and recorded:
. together with this-Security 'n 'ment, the covenantsiand agreereris of each such rider shaif e Incorporated into
| and shall amend-and sup hent the covenants aiCagraementsigiethls -Security Instrument as i the rider(s) were

| apan of this Securlty Ins X

BY-SIGNING BELOW, ncepts and agreesvia-the terms and cove ned: in this. Security

in rumer\t“ by Borrower aridracorded with the
il

DONALD M. \KOSCH\II'\Z KY ' -Borrower

xoﬁmupﬂ. ﬁ?’@m

LESLEE A. lgSCMTZ 5 G ' § -Borrower
> & ¥
et ()
1 o=
W . i |
:‘;r :" J:’J:' (Space Below This Line For Acknowlegment)
This Docur@rt P{pafed By: BRENDA MIKOLAJCZAK
The First EESonaluBmt of Chicago, 3115 Ridge Road, Lansing, 1llinois 60438
m &C
STATE OF rNorAﬁA S )il County ss:
i
, N /iﬂ'* (A SIEFREXR , a Notary Public in and for said county and state, do hereby

certify that_DONALD M, KOSCHNITZKY AND LESLEE A, KOSCHNITZKY (HUSBAND AND WIFE)

personally known to me to be the same person(s) whose name(s) Is (are) subscrlbed to the foregoing Instrument
appeared before-me this day In person, and acknowledged that [ HE signed and
delivered the sald Instrumentas_7 /£ { I~___free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and officlal seal, this (Y Jc{\ ay of _L‘__?j_-__. 19 :’_5.

. FICIAL SEAL p - Q
My Commission expires: NAoNr(S;C A SIEFKER )F\ P B ‘\, e
Hotaty Public, State of lilinois ¢ \ NOfélly Public 1)
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