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L OB0SRTO AL ASSIGNMENT OF RENTALS
A’) Loan #14206 Calumet National Bank (B ,_
1806 Robinhood: Blvd: I
Schererville, Indiana B
Att: Kathérine Adams sz‘i ‘1
(S
[
This indenture, made this 19th: day of August —-1993,-b(¥ and between CALUMET NATIONAL b
. BANK, a corporation duly organized and existing under aid by virtue of the laws of the United '
~ States of America, hereinafter known and designated as "Lender," and Michael:A> Toth:and &
c‘é Bernard L. Puralewski,. hereinafter known and designated as the "undersigned", [
8 Witnesseth: &
o | Whereas, the UNDERSIGNED did on- August-19th, 1993'executé a certain g
¥ principal: promissory. instaliment note, calling for the payment of the priricipal sum of $121,500.00 H
¢ together with'interest payable tothe order of LENDER, and did secure the payment thereof by.a )
.8 mortgage on the following described: real estate, to-wit: h
QO
@
7]
RE: Lots9and 10;‘.ABlock*l, Walter Addition to Hammond, Indiana as shown:in Plat
“IRyeEHhERTRS i
s NOT OFFICIAL!
L - . . ISP :
o X ‘Ig?ﬂl.‘fﬂ Eémmmm& i agPart of the consideration ‘;
- for said note and as acdisional unzf rltmﬁaﬁﬁ;&gﬁ% the UNDERSIGNED hereby \
sell, assign,,transfer and set over'finfodat PERY its SceesSdrs and assigns, all of the rents, {
issues and profits duc or.to become due of and from said real estate hereinabove described;,to
operate, maintain, manage and when ne iry 9 lease said'premises hercinabove described or
any part thereof, and (o take possession thercof in its ownname or in the name of an agent and:to
collect all rents, issues, and profits therefrom and of and from the improvements thereon and apply
said sums of money s collecicd a5 hereinafter provided; and the tenants in, upon and about said
real estate and all others having an interest in and to said premises are hereby authorized to pay
unto.said LENDER, or its order, all'sums dueorto become due under such ten cty,andsald
LENDERis hereby authorized togive for and in behalf of said UNDERSIGNED full teceipt for any
payment so made. S ‘
said LENDER is fussieiauthonived; but shall not be obic:ed, to pay taxes |
assessments:and’charges.on the premises, irsire, repair @&e/or improve the biilding loca
thereon; and expen sums.of money asimay-be-necessary to defend ts r property. or. g
the use thereof, or- nts and profitsyOnrotecténtial rights, and/ such other
expenditures for.sa is it may in 1&Sglediterction deem net )er or expedient. :
Said LENDER,ﬁ']; ated. to advancsFinds forany of oses, and any
amount so advanced nd prior claim on the rents-dnd profits realized from the:said !

property and shall be repaid to said LENDER before any distribution as hereinafter.set out.. Stiould
the rents and profits be insufficient to pay advances so made by LENDER, any unpaid balance :
shall become part of the debt secured by the mortgage and shall bear interest at the rate.equal to !
the rate on.the note from the date of the debt has been reduce to judgement the UNDERSIGNED '
will, subject to the other terms, covenants, and condition herein contained, pay: such

advancements with interest to said LENDER in addition to any amount necessary to pay and

satisfy the judgment, interest and'cost, or to redeem: the property from foreclosure sale, and said

LENDER shall:be entitled:to retain possession of the property until such advancements and-inter-

est are fully paid.

It is further agreed that said LENDER shall, be required to account for only
such rentals and payments as are actually collected bl%li)t' Nothing herein contained shall be
deemed to create any liability on the part of said LENDER for failure to rent the premisgs or.any
part thereof, or for failure to make collection of rentals, or for failure to do any of the thingsiwhich ¢
are authorized herein. This instrument is a grant of rights and privileges to said LENDER only and ;»

shall not be held to create any duties or liabilities, except as herein expressly set out. ¢For the™ T T
purpose of accounting, the correctness of the books and records of said LENDER shall be ;- e
deemed conclusive. ” 1= -
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S It is further understood and agreed that the acceptance by said LENDER of
any payments under any lease or contract with reference to thé said premises rom-any tenants or
fotl:er-gpersons«shalllnot bar or abridge any of the rights of said LENDER under.its mortgage and
note.

’ This contract shall-remain in full force and effect so long as the above
described mortgage remains an enforceable lien; and in the event of a foreclosure, then during the

pendericy of the foreclosure suit and the period of stay of execution until récording the Sheriff's
deed issued under such foreclosure proceedings. In event of the términation of this agreement the
'UNDERSIGNED will approve and accept any and all outstanding leases made by, said LENDER
and/or its:ageiit, but only to the extent of a period of one (1) year.from the date of the términation
of this agreement:

The provisions of this agreement are a covenant running with'the land herein

described and shall bind all persons hereinafter acquiring any interest in said prefises, and it is

expressly agreed that the within assignment and grant of rights and powers is coupled: with an
interest,

Any amount received or collected by said LENDER by virtue of this agreement
shall be applied:as follows, but not necessarily in the order stated,
the priority of payment of siich'iténs to be within the sole discretion of said LENDER:

1. The repayment to said LENDER of any and all'amounts advanced by it under the terms'

of this agreement togethér With intérest as provided on the respeciive advancements

feori ,

2. Tolt’l}.c:,j 1} ,Rﬂﬁm%!esiﬁd e ipsurapce;pl_&
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s This Document is the property of \ . ,
3. To the pay; crgp zﬁf 33, : s&.(r)y ex nﬁ{to %szlx_q.agemc.z yrotection and/or

preservation of th ¢ Loun Lo

4. To the payment of alf amounts d to become due under the said mortgage and/or
to the payment ofiany judgementsirendereédithereon together with costs and
expenses;

S. 'The surplus, if any, aficr full payment of the above, shallbe paid to the then owner of the
said premises at'the time such payment is-made.

. is understood and agreed that, this agreement is but addi nal security for
the payment of said mortgage debt, and shall ot be dessd to be any.payment thereof except as

to money actually reccived by said LENDER'Shd applici’ss such payment under the terms of this
agreement; nor.shall this agreement be deefeell a waiver #¥any default occurr iereinafter.in:the

full performance of t ditions of the saidimortgage, A0F shall the applic f any or all
money received by s: DER under thisagreementitovard curir g s t in any manner
waive such default o; reclosure becansaf e same, said L¥ by expressly
reserving all of its ril 2ges under the $4id mortoase a5 1 this agreement
had not been entered into.

Said LENDER shall not be liable for any act or failure to act under the terms of this agreement

except-for willful' misconduct or. gross negligence, nor shall the said LENDER shall: have used:
reasonable care in the selection of such agent.

Notwithstanding that this instrument is a present and executed assignment of the
rents, issues and profits and a present and executed grant of-the powers herein before granted to
said LENDER, it is agreed:that so long as the said'mortgage and note is not in default the
UNDERSIGNED is to be permitted to collect and retain said rent, issues, and profits; provided,
however, that in no event shall the UNDERSIGNED have authority to collect any rents, issues or
profits for any period in excess of thirty (30) days from the date of any such collection; and
preceded further that if the real estate hereinabove described shall come into the hands of any
officer of any court on any writ of any nature whatsoever against said real estate, as the property of
the UNDERSIGNED, then upon the happening of any one or more such events, without any-notice
of election on the part of said Lender being given, said LENDER shall have the immediate and
automatic right to the management and control of the said real estate and the improvements
thereon to the full extent of all rights given to it under this agreement even though there be no
existing default on the part of the UNDERSIGNED.,
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: This agreement shall not be terminated except as herein: provided, and shall not be
altered .modified o amended except by written agreement signed'by.the parties hereto.

That the terms, covenants and agreements herein contained shall be binding alike on
the parties hereto, their heirs, executors,-administrators; and/or assigns.

IN-WITNESS WHEREOF, the mortgagors hereby executes this instrurhent:

0

STATE(OE INDIANA
COUNTY OF LAKE

e \ c~ .

BEFO ME A2 INOLALy. PuLlIC 1 ang [0r ¢ d State, on this:the:
18thfday of August'l DRGHBMGRL W lly. apppged and'

ackiiowledgeéd 'the ex - A ‘"’" Slunitary-act and
deed for- th% uses and Nﬂ:l? mmr@\'n A\ into'subscribed-
my'name and affix-my off Tﬁf@lbocument is the property of
My commission expires; AP Rﬁiéiaﬁ?@%ounty Recorder!

My county of residence;___ /TAIE R
b N &
Notary-Public ~ ARIYNE K ROYAL,

This: instrument: was prepared,by. Zérrence J.. Farrell,Scaiof Vice Bresident




