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THE} SOUTH 3 FEET
2, GAFFNEY'S FIRS
2, PAGE 31, IN LA

P LOT 127 LOTS 13, [14, 15 AND THE NORTH 22 FEET OF LOT 16, BLOCK
ADDITION:(TO TOLLLSTON, IN THE CITY CF GARY, AS SHOWN IN PLAT BOOK
; COUNTY, INDIANA.

[Street)

‘(**Property ‘Address"");

--------------------------------------

{Zip Code}’

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All'replacements-anid additions shall also'be covered by this Secilrity
Instrument. All of the foregoing is referred to in this Security Instrument as.the “‘Pr@gbk_r‘ty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, éxcept for éncumbrances of record. Borrower warrants
and will. defend generally the title to the Property against all claims and demands, siibject to any encumbrances of record.

THIS SECURITY:INSTRUMENT combines uniform covenants for national-use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security-instrument covering real property.
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. UNIFORM COVENANTS. Borrower.and Lender covenant and agree as follows:

1. -Payment of Principal und Interest; Prepayment and Late Charges, Borrower shall promptly pav when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under.-the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender. Borrower shall
pay to'Lender.on the day monthly payments are due under the Note. unti) the Noie is paid in full. a2 sum (**Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a-lien on the Property: (b) vearly
leasehold payments or ground rents on the Propenty. if any: (c) yearly hazard or property insurance premiums; (dhyearly
flood-insurance premiums, if any: (e) yearly mongage insurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8. in licu of the payment of mongage insurance premiums. These
items are calied **Escrow liems."* Lender may, at any time, collect-and hold Funds in an amount not to exceed the maximum:
amount a lender. for a federally related morigage loan may require for Borrower's escrow account under the ‘federal Reéal-
Estate Settlement Procedures Act of 1974 as amended from time to time., 12:U.5.C. § 2601 er seq. (“'RESPA"'); unléss:
another Jaw that applies to the Funds sets a lesser amount. If s0,.Lender may, at any time, collect and hold Funds in-an
amount not to exceed the lesser.amount, :Lender may estimate the amount of Funds due on the basis of current data.and
reasonable estimates of expenditures of future ‘Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,-instrumentality. or entity
(including Lender, if Lender is-such'an institution) or in any Federal Home Loan'Bank. Lender shall apply the Funds to
pay. the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow | less Lend : ible law permits Lender
to- make such a charge. Ho' 1 uire Borrower a il independent real!estate
tax reporting service used by i€ ngwﬁéﬁtﬁ Jaw pre se, Upnless an agreement
is made or applicable law re e Ivr W t(; Jugr toppay any interest or earnings
on m'fe' Funds. Borrower an A ,Nbﬂ m cT m&m: P he ‘Funds. .Lender shall
give to Borrower, without ct ar,zanual accounting of th F.unj: set')w’ ) Wd s.10 the Funds and the purpose
for. which each debit to the Funds Zl?xhw ﬁmﬂﬁ‘lﬁ?&dﬁ ?} dﬂé%%ﬁsccu Y fgfa. s secured by this gechrity
Instrument, the Lake County Recorder!

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for.the-excess: Funds-in accordance with the requirements of applicable law, If the amsunt of the unds: held: by Lender at
any. time is not sufficient to pay the Escrow Mems when due, Lenderiinay 5o notify Bersower in writing, and, inisuch case
Borrower shall pay to'Lender the amolint fiecessary to make up e deficicncy. Bortower shall make up the deficiency in
no-more than twelve monthly paymenis, atiLender's sole discretion.

‘Upon_payment.in. full’ of. all sums. sccured by this Secur Instrurnent, Lendershall promptly - -refund to Borrower
any Funds held by Lender. If. under paragraph 21, Lender shall Juire or scll the Property, Lender, prior to the acquisition
or sale of the' Property, shall apply any Fundsheld by Lender at.the tifie of acquisition or sale as o credit against the sums
secured: by this Security Instrument.

3. Application of Pavments. Unless applicable;@é\nﬁppg‘z@:ges otherwise, all payments received by-Lender:under

paragraphs 1-and 2 shall be applied: first, to any prepayrueny oaurses doe under the Noie; second, 1o amounts payable under

BN

paragraph 2, third, to interest duc; fourth, to principai‘aiie] and lasi“t any late charges duc «nder.the Note,

4. Charges; Liens. Borrower shall pay all &5, asseSsmen®Sicharges, fines and i tions attributable to the
Property which may atain p »ver this Security IStrument -and ieaszhold paymeris or rents, if-any. Borrower
shall pay these obligations i rovided in paragraph 2, of ifnot paid in (o orrower ‘shall pay them
on time directly to the persc rent. Borrower<hgly fpfﬁﬁfi\g&t}‘r\fnfﬁisﬁ 10 Ler s of amounts to be paid
under this paragraph. If Borr: pay ments directy BBt rower shall oy nder receipts evidencing

the payments.

Borrower.shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in-writing to'the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in'good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this. Security Instrument. If Lender determines that any. part of the Property is subject to a lien: which
may attain priority over this Security Instrument, Lender may give Borfower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against-loss by fire, hazards included within the term ‘‘extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for. the periods that Lender requires. The insurance carrier providing: the insurance shall be chosen by Borrower subject.to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at-Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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9. lInspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an-inspection specifying reasonable cause for-the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned
and shall be-paid 10 Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of u partial taking of the Propenty in which the
fair market value of the Propenty immediately before :he taking is equal 1o or-greater than the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and:Lender otherwise agree in writing, the sums
secured by this SecurityInstrument shall ‘be reduced by the amount of the proceeds- multiplied by the following fraction:
(a) the total-amount of the sums secured immediately before the taking. divided by (b) the fair market value of the' PrOpcny
immediately before the taking. Any balance shall-be paid 1o Borrower, In:the: event of a partial taking of the Property in
which the fair- market value of the Property immediately before the taking is less than:the'amount of the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise pro-
vides, the proceeds shall be apphed to the sums secured by this Security- Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after. notice by Lender to Borrower that the: condemnor offers to
make an award orsettle a. claim for damages, Borrowcr fails to:respond to Lender within 30 days after the date the notice
is given, Lender is authoriz or.repair of the Property

or to the sums. secured by va #g

Unless Lcnder and .,cfr}l mm ion ofy rincipal shall not extend
or posipone the due date of N’J‘l{: mmll n mount of such payments.

11. Borrower Nof A NS the time for payment:or
modification of amomzauo ﬁi& ei:yfﬁ ‘Lﬂ%’iﬁu{ )tn ic &1‘#‘3{, d any successor in interest
of Borrower shall not. opcr. ? f1i ongm gﬁg \9&‘5 or SSOrS in- mtcrest Lcnder
shall not be requrred to commgiice procedd fanysuctassok o inge cestiof rcfuse 1o ~end time for payment or
otherwnse modify amomzat of the sums securcd by this Security Instrument by reason of any ¢ mnd madc by the ongmal
Borrower. or Borrower s Sliccessors.jn interest. Any forbearanceby Lender in excrcisingany. right or.remedy shall niot be.
a waiver of or preclude the exercise of-any, right-or remedy.

12:. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants andiagreements of:
this Secumy Instrumenti shall bind and benefit the successors and assigns of Len 1 Borrower, subject to the provisions
of paragraph 17, Borrower!s covenantsland aareements shall be joint and'several. AnysBorrowe vho co-signs this Sccum)
lnstrument but does not execuie the Note: (2) is co-signing this Sceurity Instrumicnt only to mortgage, grant and: convey that
Borrower's intérest: in- the Property, und he terms of this Seeurity Instrument: (b) is not personally obhgated to pay the

sums securcd by this Secur Instrument: and (c) agrees that Lender and': any othcr Borrower n agree 10 cxlend modrf)

forbear or make any accommodations with regard to the tecms ofiiis Security Instrument or the Note without that Borrower's
consent.

13. Loan Charge {{ the'loan secured by shig Security lilstrument is subject 10 a law which sets. maximum loan
charges, and that law is fin. terprated so that theaiere stat otherii lO‘:n charges collecied’ e collcctcd in connecuon
with the loan exceed the pe imits, then: (a) anisuelrioan-chiige-shall be reduceg t 10UNt necessary 1o reduce
the charge to the permitted o) any sums alegady-coleciédStom Borrowe; ded permmcd hmus will
be refunded to Borrower. L ose to.make thrs reinnd by *educmg the prif der the Note or by making
a:direct payment to Borrov educes principa ftheteduction willA irtial prepayment without

any prepayment charge under (e Naic.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail’ unless applicable law requires use of another method. The notice shall be directéd to the
Property-Address or any other address Borrower designates by notice to Lendcr. Any notice to Lender shall be grvenrby
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrowcr Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event lhat any provxsxon or clause of-this Security Instrumem or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrumcm or the Noté which:
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer. of the Property or a Beneficial Interest in Borrower, If all or any.part of the Propcny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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All insurance policies and renewals shall be acceptable to Lender and shall include i standard mongage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premijums and renewal notices. Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may-make proof of loss if not made prombllv by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appllcd 1o restoration or repair
of the Property dnma;_.ed if the restoration or repair.is economically feasible and Lender's sccumy is not lessened; If the
restoration or repair is not economically feasible or-Lender’s security would be lessened. the insurance proceeds shall be
applicd to the sums secured by this Security Instrutient, whether or not then due, with any excess paid to Borrower, If:Borrower
abandons the Property, or does not answer within 30’ days a notice from Lender that the insurance- carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lerider may use the proceeds 1o repair ar restore the Propenty
or to pay sums secured by- this Security Instrument. whether or not then due. The 30- -day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly:payments referred to in paragraphs I and 2 or change the amount of the payments.
If.under paragraph 21 the Propertv is acqurred by Lender. Borrower's right to any insurance pohcnes and proceeds resulting
from damage to the Property prior to the acqursmon shall pass to-Lender to the extent of the sums secured by this Security
‘Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and?Protection of .the -Property; ‘Borrower’s+Loan Application;

Leascholds. Borrower ot y esndence wnhm sxxry days

after the execution of thi 4 l¢ dpga e F ower's prmcnpal resndence
for at least one year. afte f apancy. nless Lender otherwise agrees | vhich con enl shall not be
unreasonably withheld, o ofd Bur ontrol. Borrower shall not
destroy, damage ‘or impai 26 ()N’Ql:fnf ﬁmxla&m \ e Propeny Borrower shall
be in default if any forfeiture a Thﬁgr}%@urﬂmrﬂ%}%? in Lenidér's good faith Judgmenl
could result in forfeiture of the Property or otmngenal im e litn ‘-Ezsd by th. acurity lnstrumenl or Lender s.
security” interest, Borrower may cure d‘alln paragraph 18, by causing the acuon or

proceeding to be dismissed with a ruling that, in Lender’s good falth dctcrmmauon precludes forfeiture of the Borrowers
interest in"the Property or other marerial lmp he=lien created by this Security Instrument or Lender's secumy
interest. Borrower shall also be:in defavit if Borrower ., during the doan,application process, gave laterxally false or inacciirate
information or statements (o Lender (or failed to provide Lender with any matcrial information) in connection with:the loan
evidenced by the*Note, including,.but notlimited 10, representations concern: OWer's cupancy of. the' Property : as
a'principal residence. If this Security Insirument is on a leasehold, Borrower shall comply with 21l thé provisions of the lease.
If Borrower.acquires fec title to the Property, the leasehold and the fec title shall not merge unless Leénder agrees to the
merger.in writing.

7. Protection of Lender's Rights in‘the Property. If'Borrower fails to perform the covenants an’d’agreements
contained in this Security [nstrument, or there is a legal procecdimiythat may significantly affect Lender’s rights:in the Property

(such as a proceeding in bankruptey, probate, for copdenmnation i forfeiture or to enforce 1aws or regulanons). then Lender
may do and pay for whatcver js necessary to protecytiei value of the-Property and Lender's rights in.the Property. Lender's
actions may include payi “sums secured by a ik which-has prwzity over this Sccurit ument, appearing in court,
paying reasonable’attorn and-entering on7the Propemty 10 make repairs. Alth ider may take action under
this paragraph.7, Lende have to do so.

Any amounts dist ter under this paragraph-1shall become ad f Borrower secured by this:
Security Instrument, Un! hLenderagree o other terms of pay nts shall bear interest from:

the date of disbursement at the Note rate and shall be payable. with interest, dpon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums
required to obtain coverage substantially cquwalent to the mortgage insurance previously in effect, at a cost substantially
equwalent 0 lhe cost to Borrower of the. mongage insurance prev:ously in effect, from an alternate mortgage insurer approved
by Lender If subsmnnallv equivalent mongage insurance coveragc is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the vearly mongage msurance premium being pald by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a-loss reserve in.lieu of morgage
msurance Loss reserve pavments may no longer be requlred at 'the opuon of Lender, if mongage insurance coverage (in
the amount and' for the period that Lender requrres) provrded by an insurer approved by Lender again becomes available
and:is obtained. Borrower shall pay the premlums required to maintain. mortgage insurance in effect, or to provide a loss

rescrve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and: Lender or applicable law.
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person) without Lender’s prior written consent, Lender may, at its-option, require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Secunity-Instrument,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permmcd by this Security Instrument-without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other pertod
as appltcable law. mav specnfv for retnstatem_ent) before sale ot‘ the Propertv pursuant t0:any power of sale contamed in-this
(a).pays Lender all sums which then would be due under this Securtty lnstrumem and the Note as:if no accelerauon had
occurred: (b) cures any default of any other covenants or agrecments (c) pays all éxpenses incurred in enforcing this Security
‘lnstrument mcludmg but fiot limited to. réasonable attorneys" fees: and.(d) takes such:action as Lender may reasonablv
requtre fo assure that the'lien-of this Security Instrument. Lender’s rights in the Property and Borrower's obltgatton to pay
the sums secured by this Secum\' lnstrument shall continue unchangcd Upon reinstatement by Borrower, this Security In-

astrument and the obhgat* W] ured hereby shall remain fully effective asif no acceleration had oceurred: However, this
nght (O reinstate shall' ne dcceiciation undaei Bid i

19. ‘Sale of Not Dﬁc ﬁté together with this Security
lnstrument) may be sold t in a change in:the entity
(known as the “Loan Se éw @%ﬂﬁiéﬁj&tﬁ ecurity Instrument. There
also may be: one or mor f.th an Servicer uqrcla flﬁlo a sale of the:Notg e is a-change of the: :Loan
Servicer, Borrower will :l:-fhlﬁ cpmp.ﬂmypmﬁ above and’ applicable | law.

The notice will state the nameand adé ﬂﬁéﬁ@%ﬁ“‘ qu ddress to which payments should be made.
“ e W uired by -applicable law

The -notice-will .also contain‘any.other information req

20. Hazardous bstances. Borrower shall not cause or permit the presence. use. sposal, storage. or release
of any Hazardous Substances on or in the Proper; wer’ t'do. no w anyone else to. do, anvthtng affecung
the"Property. that is in violation of any Environmental Law, The preccding two sentences shall not apply 10 the presence.
use, or storage-on the Propenty of small quantities of Hazardous Substances that are gencrally cognized:to be appropriate
t0:normal residential uses and to mainienance of the Prope

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action’by
any governmental or repulatory 2gency or pril ¢ party, involving /the Propenty and a Hazardous Substance or
Environmental Law of which Botrouwcidias actual .mowledgc 1{_biorfower lcarns. or is notificd by- any govemmental or
regulatory authority. that ¥ removal or other remedtattqn nf L@v Hazardous Substance affect rthe Property. is nécessary.

Borrower shall promptl\» e all necessary remedtal\,am ordance with Env:ronm ,.l ‘Law.

As used in this paragraph 20 **Hazardous Sub "idnces at se substances defined as1oxic or hazardous substances
by Environmental Law a » following substancez:-gasoline: kerdﬁéfze. other ﬂamma* »¢ 1oxic pétroleum products, toxic
pesticides.and herbicide ile solvents, material§ Comtaining asbestos or-formaldeh | radioactive: materials. -As
used in this paragraph 20 mental Law** megns federal laws l{'ld laws of the juri here the Property is located
that relate to’health, saf nmental protecHan P e

NON-UNIFORM Borrower. and nd' W}ther covenan; lows:

21. Acceleratic le e tion following Borrower’s.

breach of any covenant or agreement m th|s Securitv lnstrument (but not prior.to acceleration under paragraph:17
unless apphcable law provides otherwnse) The notice shall spectfv' (a) the default; (b) the action required to cure the
default;: (c) a date, not less than 30 days’ from the date ‘the notice is given to Borrower, by which the default’ must
be cured: and (d) that failure to cure the del‘ault on or before the date specified in the notice may result in'acceleration'
of the sums secured by. this Security lnstrument, foreclosure by judicial proceeding and sale of the Propert) The notice:
shall further:inform Borrower of: the nght to remstate after. acceleration and the right to assert:in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date speciﬁed in the nottce. Lender at its option may require immediate payment in full
of ‘all sums secured by this Securit\ lnstrument without further demand and may foreclose this Security lnstrument
by ‘judicial proceedlng. Lender shall be entitled to collect all‘expenses incurred in pursuing the remedies. provided'in
this paragraph: 21, including, but not hmlted to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security. Instrument, Lender-shall release this Security
Instrument without charge ‘to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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er and recorded together
agreements of each such rider shall be incorporated into and:shall amend:

D Adjustable Rate Rider D Condominium Rider D 1—4 Family Rider
[J Gradusted Payment Rider ] Plafined Unit Development Rider (J Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ Otherts) specify)

BY SIGNING BELOW. Borrower accepts and agrees to the terry
and:in any ridet(s) executed:by- Borrower and fecorded with it,

Witnesses:

# covenants contained:in this-Security [nstrument

-----------------------------------------------------------------

ZN. . (Seal)
<Borrower

nie L. Norman
Sanial Camrise 81t 431 ~82-4279

-------------------------------

.............................. . , Documﬁstﬁ o W—Borg:ﬁ:
NOT OEELGIALL 5051917

- Fhis Ehoaaasmntsd kGamsgngrty_of

S the Lake County Recorder!
STATE OF INDIANA LAKE COUNTY. SS:

o | i
On this 13th day.of August, 1993, before me, e undersigned, o Notary Public i Lforla /.
W}Lly:mm R 1e [j; yman and Ira | . Normi lllsbq m; - i dcknoul 'ﬂ_’E
execution of, the foregoing-instruic - e Rl edged

——

WITNESS iy hand and-f i cial sea.

W.“Cdmni'ssimx expires
Septenber 17, 199
‘RES: Lake: Canty, Indi

Prepared By: Donald J. Sarich, First Mortgage Loan Officer,
S & T Federal Credit Union.
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