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MORTGAGE
THIS MORTGAGE is made this 19TH iy of . AUGUST, 1993. ... o between the' Mortgagor,
ANTHONY TRAICOFF &. DEBORAH L. TRAICOFF - (hetdn Bomwu'). whose address is
"'""2'75"w"ASH_INGr0N LCMELL.;JN. 246356 and the Mortgsgee,
FhltUnion Home s corporation organize mdexhtlngundetﬂulwl of North Carolina, whose
CONS 4, ¢03 l, CHARLD'I'I‘E, NC.. .28288i M *Lendes?)..

WHBRBAS Bomhlndebtdtol.ndw mmofUS‘-s 53;000.00 whlehlndebﬁdn&sln
mdmdm, mewdlndmodlﬂuﬁm

evidenced by Borrowed's note'dated;_ AUGUST. 1 ,.1993 . .
thereof (herein *Note"), ;providing for, mﬂl!: pd wd mué‘u. with the balanos of indebtedness,
if ot sooner pald, dus and payable on SEETIMBER 1' 200

NSBCURBlolmduﬂnnpaymtoftthWevideneedbylheNm.wilhlnlautthm.,thepayment

of nll other. sums, with: intetut lhmon Advnnced in accordance henwith to protect the security of this Mortgage; 'andi
: - b ol O ainad DR A.“M' m"‘ "“‘”“

| ofthe covenants'and s
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23, Township 3 e

Mg‘nd}m cometrhtjrtf‘k&e? :@CS\?Y@#&’ South “me of
washington Street, which, is: 15 rods East of the'Wedt line
of said tract and i1 th' Sout 0" rods; thence
Eagt 4 rods; thence No: h'9 ds}, thencd West 4 rods to
the: pla 3 :0f beginning, in the Town. f Towell, Lake

-

County, Indiana.
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which has the address of ___ 275 WASHINGTON LOWELL, IN. 46356
(herein "Property Address”);

TOGETHER with all thesimprovements now or hereafter erected on the property, and all easemeats, rights,.
appurtenances and rents all of which shall be deemed to:be and remain a: part of:the property-covered by this
Mortgage; and all of :the . foregoing,qtogether with said property (or the leasehold estate if this: Mortgage is oh'a

leasehold) are hereinafter referred to as the "Property. "

Any Ridér ("Rider”) attached hereto and executed of even date s incorporated herein and the covenant and
agreements.of. the Rider shall amend and supplement the covenants and agreements of this Morigage, as if the

Rider were a part heveof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,.
grant and convey the Property, and that the Property is uneacumbered, except for encumbrances of record. Bomrower.
mmnumnnomwuwmummafmdwnuytheﬁdewthewnp!nsullemmmddcmdl

subject to encumbrances of record. 7%?' | E«J 9‘ 0 |
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UNIFORM COVENANTS. Borrower and Lender coveiiant and agree as follows:

1. Payment of Principal and:Intérest. Borrower shall promptly: pay when due the: principal aid interest
indebtednees evidenced by the Note and late charges'as provided inthe Note, all without:relief ﬁii":vnlmﬂon'”mg!’

;};pn.iliment laws. ‘This Mortgage seciires payment of said Note according to its terras, which are incorporated berein.
‘by reference.

2.: Application of Paymients. Unloss applicable law firovides otherwise, all peyietts received by. Letider under the
Note and paragraph-1 bereof shal) be applied by Leader firt to inteidit dus o the Note, secdtid to the principal ‘dus
on the Note, and the to other charges,'if any, due on thé Nots.. |

3. Prior Mortgages aiid Deeds of Trust; Charges; Liéow. Borrower shall porforsi all of Borrawer's obligations,
‘under any mortgage, deod of: trust /6t other. security: agreement with:a lien which: has priority over this Mortgage,
‘Including Borrower's convenaats. to make paymeots' whéi dile. Borrower shall pay ‘or ciiise to' be;paid all takes;
fsessments and other charges rgos;.fines'sid impositions attributable to the Property which ' may attain & pricrity over this:
Mortgage; and leaschold paymeats or ground reats, if any.

4. Hamrd Insurance. Borrower shall keep the improvements wow esisting or bereafer erectad oo the Property
insured agalnst 106 by fire, bazards included within the teiin *exteaded coverage*, and'wich other hazards s Lende
msy require and in such amounts and for fiich periods as Lender may :require.

The insuriios carrer providing the Insuraice atiall be chosen by Borrower subject to igproval by, Leader: provided,
that such'approval shall not be ureasonsbly witbheld: Allinsurasicé, policies:and renewals thereof shill'be in's form,

scceptable to Lender-and’ shall include ' standard fiortgage clause in.favor of and'in.a foids scceptable to Lende.
Letideér sball ‘have the ri; ¢ : ly'mortgage, deed of

In tho event of loss, Borrovw:r sto! ¢ oG o= (8 268 Iuficicl cdbrih ) 1cccr. 1ader miay siake proof

of loss if not made prom; y Borrower, .

This Document is the property of
1 the Property.is abandocd by Borgpes, proif Bowswn fily Breepond e Ehoder witkin 30 days from the date
notice is mailed by Lead: - ‘o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Letidet
is authorized+to collect snd apply. the insurancs' procesds at Lender's. option cifher to:restoration 6. repais. of the
P&m p ty or to the sums secured b 28, 5“#.9.

5. Preservation. and Vaintens of: Property; Leascholds; Condominiums; - Fanned Unit Developments,
Botrower shall keep the. Property'ifi jjood ‘repair and shall ommit +aste ¢, yermit impals ot or. deterioratioi of
the Property andshall Sarialy with the proyisions of tny lease IF8IS Mortgage 8 on a/leasebold. If this Morigage is
o6 & unitin s condominiun or & planncd unit development, B orrower shall perform all’of Borrower's obligations
under the declaration or covenaiits creating or governing the condominium or planned unit de - lopment, the by-liws
and regulations of the coy.ominium or planned unit desetc}prient; wad constituent documeaty

-

Mortgage,or if any. acti ocecding 'is commenced which materially affects | - test in the' Property,
X notice to Borrawes, vy make such apper i such sums, including

6. Protection of Lender's Security,. If Borrower M;lhi’eﬂbm?ibe,covmagtg"r sgrecnents: contained in. this

then Lezidet, at Lender's : : erI
‘reasonable attorneys': foes ) actions as is Boeguiiiy: Lo protect Lerdere’

Any-amounts disbursed by Leader pursuaat Lo this paragraph 0, wila interest:ereon, at-the Note rate, shall' become
additional indebtednes of Boirower secured by this Mortgage. Unless Borrower and Lender agree to othef tenmis of
payineat, such:amounts shall be payable upon notice from-Lender to Borrower requestin ting payment thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense of take any action hereunder.

7. Inspection. Lender-may make or cause to be made reasomable eitries upon and inspections of the Property,
provided that 'Lender shall give Borrower notice priot to any such inspection. specifying reasonable cmise therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of sny. award or claim for damages, direct or consequentia), in connection with any.
condemnation or other taking of the Property, or part thereof,. 61 for conveyance in lieu of condemnation, ars hereby
assigned-and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

9. Borrower. Not Released; Forbearance By Lender Not a.Waiver. The Borrower shall remain lisble. for full

paymeat of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding

any.of the following: (a) The:sale. of all or a part of the premises, (b) the assumption by another party of the

Borrower's obligations hereunder,. () the forbearance: or extension of.time for payment or. performance of any
obligation hereunder, whether granted to Borrower or a subsequent owner of the propesty, snd (d) the releass of all or
any part of the premises securing said obligations or the release of any party who assumes payment of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficiency judgment (in the event of foreclosure) against Borrower. or any party assumingthe obligations.
hereunder.
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Any forbearance by, Lender in exercising.any right or remedy hereunder, or otherwise afforded by applicable law,

-shall not be &' waiver of or precluda the exercise of any such right or remedy.

10, Successors and ‘Assigns Bound; Joint and Séveral Liability; Co-signers. The covenants and agreements bereln.
contained shall bind, and' the rights' hereunder sball! inure. to, :the respective’ muccessors and aislgns of Lender. asid:

‘Borrower; subject to the provisions of paragraph 1S Liereof. All covenants and agreements of. Borrower shall be joint;

and several. Any Borrower who' co-signs this Mortgage, but does not:execute the Note: (a)'is co-signing: this

‘Mortgage only (o mortgage, grant and convey that Borrower's interest in the Property (o Lender under the terms of
this Mortgage, (b):is not personally liable: on. the Note or under this Morigage, and (c) agrees:that Lender and any

other Borrower hereunder may. agree to extend, modify, forbear, or. make any other accommodations with regird o

the terms"of. thisMortgage or the Note without that Borrowér's conseat and:without releasing: that: Borrower. or
‘modifying this Mortgage as to that Borrower's interest in the Property.

11, Notice. Except for any notice.required under applicable law to be given in another manner, (a) any notice to

W,

Borrower. provided for in.this Mortgage shall be given by delivering it or by mailing such notice by. class mail

addressed .to: Borrower-or -tho  current .owner ‘at ithe 'Property. Address:or atisuch othét, addreis as Borrower may.

désigaite by motice to' Lender as providad herein, and any. oiber person porsocally. isbie on this Nots as these person's

‘names and addresscs appearinithe Lendér's records at the tiths of giving fiotice and (b) any, dotice'to’ Lender. shall be

given'by first class mall'to' Lender's address stated berein or to suchother address as lender may designate by notice to:
Borrower as provided hefein. Ay. iiotice  provided for in ithls‘Morigage. skl bb desitid t6: bive beea- given to
Borrower, or Lender when given in the manner designated herein. '

12; Governing Law; Severability, The state and local 5w applicable to'this Mortgage skiall be_the lawsof the'

jurisdiction in which the Property is located, The foregoing scatence shall not limit the spplicability. of Federallaw to.

@J. Monme.- In the ew..n.il.-. -_..‘__;..a-r./’*,.’ PREEIR PRNSRIELAY WO SRR W SO or L PR~ uw'mﬁp"?‘bleuhw.

such conflicts shall not ok i inis mori or. the dNOLe n . effect’ without the:
conflicting provision, and he MGBM& e to be severable, As:

e Y YT A i s

A i tis th @ of _
13.. Borrower's Copy, Boriowet 8 &&?ﬁ(ﬁﬁ(ﬁl{?ﬂ&%ﬁe of i &Wmm yae and Rider(s) at the;
time of execution'or after fecordation hiaff, ak€ Lounty IKecorder

14, Rehabllitation”Losn Agres Bo 11 fulfill - all “of iBos obligations under any bome
rehabilitation, improvement, repair, ©Or other loan agfeement «hich Borrower, catérs'into wi Leadeér. Lénder, at
Lender's -option, may. requite Borrower.to-executc and deliver to'leader, in = form accentable toiLender,-an
assignment of any rights, claims or defcnsc which Borrower may have against pasties Who supply labor, materials or
services in connection with improvements made (o the Propert:

15. Transfer of the Propc:ty or a Beneficial Interest in Borrower, Assumption. Ifall or a0y part of the Property
or any interest in it is sold or transferred or conveyed by any tézns (or if a beneficial interest in Borrower is sold or
transferred 'and Borrower s nct & patural person) without Lendéc’s prior written consent, |zader may, at Lender's:
option, for any reason, declars all the sums secured fy this Mortgage to be immediately du¢ and payable. ‘However;,
this option shall not be ex« I 4y Lender if exerciseis probibited by JFederal law »: of ¢ of this Mortgage.

If Lender exercises this o r shall; give Bomrowes watice of acceleration r fails to pay in. full
these sums prior. to the exj sriod, Lender méy fisvoke any rernedic his Mortgage without
fusther notice or demand ¢

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an:assumption is allowed, the

© Lender may. charge an assiimption. fee and require the: person(s) :assuming the loan o, pay-additional charges as

suthorized by law.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16, Accelerition;;Remedies. Upon Borrower's breach of .any covénant or. agréement: of Borrower In: this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,,
at Lender's option may declsre all sums secured by this Mortgage, to be immediately due and payable without
demand or notice to Borrower and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees
and costs of documentary evidence, abstracts and title reports,

17, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigas to
Lender the rents of the Property, provided that Borrower shall, prior. to acceleration under paragraph 16 hereof or
abandonmeat of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under.paragraph 16 hereof or abandonment of the-Property, Lender shall be eatitled: to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management: of the: Property and collection of reats;. including, but'not limited' to- receiver's:fees, premiums on
receiver's bonds and reasonable attomeys' fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.
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18. Loan Charges. If the loan secured by this Mortgage is subjéct to & law which sets maximum loan charges, snd
dmhwhﬂmlyhterpmedlotwlhelnmorotherlomehrgueonmedmtoboeoumhmectianwith‘
the loan exceed permitted limits, then: (l)mynwhlmchuxuuhllbenduadbyhmmntmybm
thechugetoﬂnpermluodllmlt,ma)mymwywwmmw&mmmmg.
will be refunded to Borrower, Lmdum&ombmb&hnﬁdwwuh;ﬁeprhdpdwthmr
or by malling a direct psyment to Borrower, Ifnnlmdndua-pdndpl the reduction will be treated as s partial
propayment under the Note.

19. Legislation. If,. after the. date_hereof,. enactment or expiration- of applicable: ‘laws have"the effect: either of.
mm;mmﬂdfﬁofhﬂm.bhlmm mmhmmnmw,mmmm
ptﬂofthemmadhuabymeolleedble.uoﬁawlupmvlddhlhh‘umor&e!iob.orofdimh!ﬁhzz
the valie of Leadet's séciirity,. thin Lendor,at Lender's option, may. declare all sums secured by. the Mortgage (o be.
immediately due and paysble..

20, Release. Uponpaymentohllmmnec\mdbythh}dm &humhﬂmmﬂndvoidmd
Mdummmuulanmewlmmmm lmdernmauoopdon,mymowa
partial release of the Property on terms acceptable to Lender and Lender may charge a relcase fee. . Borrower shall pay
all costs of recordation, if any.

21, Waiver of Valuation and Appraisement. Borrowes béreby walves all rights of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Barrower and Lender requ of an poey dord of gt Grg o Ith'a:liea' which'bas;
priority over this Monm ice 101 - 81 's address set fo:th = f this Moitpgo -of
Aoy default under the superio: cocusrt e ARTEM Hf Gridostro itk

IN.WITNESS WHEREOF, P o whe Bib chdanfaAidiik Mk spd Bt 05 aBaveorinke
the Lake County Recorder!

C  a ?{, 2. { o —»Z
S, LS s ] '
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_..\_LLLLML..Q{_J&%L/ o _(SEAL)
DEBPRA T, TRATCOFIPTIOWer

~D'° e E) d
'STATE OF Indisna gss
‘COUNTY OF Lak, )
Before me, a Notary Public'in and for said County and State, this __ /7 /7 day of Leg. .. (4.

personally sppeared _ A tlovy Traigoff ol Debra g "rr‘u:cuff
acknowledged the execution of the foregoing mortgage.

WITNESS my hand and Notarial Seal | N

o IR A;' . 1 "'.
'» H f@ P
:' - -

'\ I
Signature: //L/ iy 3

’lu ﬁn
Printed Nams: DmmO E WJdc/a/wﬂ i
Notary Public’

My Commission Expires:
/5/97
My County of Residence is:

|ake

This instrumnent was prepared by David E. Woodward
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