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Thisiindenture witnesseth that Eel ;
R
James W. Gessing. and Wendy E. Gessing, husband and wife. _‘hT:.;’ = ~
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of Lake County as-MORTG. R, ™
ok
Mortgages and warrdnts to 5"'
James. 0. Gessing ”,,_
; . Lake County Bt o N T A
' of ¢ bounty Indiana, as MORTGAGEE,
the following real estate in Lake County
State'of, Indiana; to wit:
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as well as the rents, prof wwy other income which may-be deriged therefrom
tions and'stipulations of { nt and:

A To secure the n.the-same. shatbesdme Joz, of the follo:

2: performance

ess: of. even datetherewith:

~ s
A promiaaug, adce i uie aiiounc 0L youjvuusuv,.

withiinterest at the rate:of ~===per cent per.annum:com puted during.such period'when there shall
be no- delmquency or de/ault in the payment: of any. moneys-to:be-paidsonthis: obligation but with interest at the rate. of,
----------- per.annim: computed semi-anniially during:such.period when there shall be any dclmquency or-défault in:the
payment-of any moneys to be' paid on this,obligation and.to be -computed¥lo the:nextsinterest pmod lollowmg suchi.de-
lmquency or. dc/ault,,and said rate shall:continue to be paid until all,delinquencies and defaults are:removed by the*begin-
ning of-a :ucceedmg intérest period, all. withoiit relief.from Valuauon and Appraiscrnent Laws, and -with-attorney's ifees;.

:B\ Also.securing any renewal -or extension of such indebtedness;

C Alsorsecuring all future advances to the full amount of this mortgage;

D. Also securingrall indebtedness or liabilities incurred by the holder hercof for the protection of-this security:or
/or the collection of this mortgage.

SO Mérlgagor agrees to pay-to Mortgagee, in.addition to the regular payments, an amount in equal monthly installments

“ © which-will cover-future payments of taxes, insurance and assessments against said real estate; and these payments shall-con-

‘stitute a’trust. fund: out of which all future taxes, insurance and. assessments shall be. paid by Mortgagee so far-as it shall

"+ cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
mansnt surplus shall be credited to the principal.

, 1
Mortgagor further covenants and agrees as follows: e

I, To keep all buildings, fixtures and improvements.on said premises, now or hercafter erected thereon, and:all
cquipment attached: to or used in connection with the fixtures.-on said premises herein-mortgaged-insurcd against loss or
damage by. fire, windstorm and extended: coverage in: such sums and with such insurers as may be approved by Mortgagee
as a further securily for said indebtedness, which: insurance: policy or policies shall carry.a mortgage clause with loss pay- i
ableto Mortgagee in-form satisfactory to: Mortgagee:to be délivered-to possession: of. Morlgagee to be held continuously '
through period of the existence of said indebtedness orany portion thereof. go
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2. To exercisc due diligence in the operation, management and occupation of said'real estate and the improvemnts
thercon didinot to reinove or suffer to be removed any:fixturcs and/or appliance, now or.hereafter. placed on said: premises;
and to-keep said real estate and improvements thereon in-their present condition and repair, normal and ordinary déprecia-
fion“excepted; Mortgagor shall not do or-suffer to be done any acts which will impair the security of this mortgage nor any
illegalior immoral acts on said premises; and Mortgagee shall: have the right to inspect said premises at all reasonable times.

3, The holder of this obligation may renew the same or-cxtend the time of payment of the indebtedness or any part
thereof -or reduce the payments theréon; and'any such renewal, extension or.reduction shall not release any maker, endorser,
~ or.guarantor [rom any-liability on.said' obligation.

‘ 4. No sale of the premises hereby mortgaged:or extenision of time for the payment of the débt 'h’cfiéby'sécu'ie‘d“sh"ali
" operate o release, discharge:or-modify in any manner:the eflect -of the original'liability of. the: Mortgagor; and'any, exten-
sionof time on this mortgage by Mortgagee or hisiassigns, without the consent”of the holder of ‘any:junior.lien:or encum-
‘brance,: shall not;operate to cause a:loss of the priority of this mortgage over suck junior lien. Mortgagee shallbe siibro-
gated to any lien or.claim paid by moneys advanced and'hereby secured.

5. In case any, part of the premises is appropridted undér the power of cniiienit domain,sthe entire:.amount paid for
sdid :portion’ of the premises so-appropriated shallbe paid:to this Mortgagee.

6. It isagreed that time is the essence of this agreemenit and .that, in case of defailt:in the payment.of.any install-
ment when the same shall become: due and payable, the holder of:the: note and mortgage may, at'his option;, declare all of
the debt due and:payable, and any.failure to exercise said option:shall not. constitute @ waiver of: right to.exercise the same-
at:a'later date. In the event any proceedings shall be instituted on anyijiinior lien or encumbrance against said;reallestate,
then the:Mortgagee herein may immediately declare this mortgage- due=and.payable and institute such, proceedinigs as may
be necessary to protéct hisiinterest, The lien of this mortgage shall include, all heating, plumbing and lighting or. other fix-
tures now or hereafter attached to or used in connection with said premises. ’

7. In case of delinquency or défault in any payment.required in this mortgage-and, the institution:of “foreclosure,

pfbi??‘d;ngf thereunder, Mortgagee is cwbvarehs anihorized to cause acontinuation of ths abst¥azt of title at the expense 9[
Mortgagor:to show: the con daic 0f 564 ConbiiiaiEn aNd -essarily spent.for continu-
ation"of. the:abstract of title al /memﬂ&’&u ight per. cent’per annum,

shall becorne part of'the dei b s ¢ dﬂlﬁgmu hidangd in reclosure andcpiifchdse. of
said real estate. pursuant to ¢ Nﬂ‘j&foﬂ redf,ithe’ At’];a&. ntinuation thereof shall be
the absolute property of the Morizopfiis Tyocument is the property of

8. In the event of siicl foreclosireyehb:poreggeayenibis Bazosymdwebply for /i sppointment’ of a.receiver,.
which receivér is hereby authorized to-take ‘possession of the said real estate, colle;‘ct‘th'e rents, | Sii;a.iilfrj profit;.in.money-or
in kind, and Kold:the proceeds subject 1o the order of the court. for-the benefit of the Mortgages pending foreclosure- pro-

ceedings, Said receiver may ba appointed irrespective of the valucaof i mortpaged property or its adequacy to¥secure-or
discharge the .indebtedness dua or to become due.

9; All terms of, this. mortgageshali: be binding on eac/. and all succes §'in-ownership of said real estate, as:well:
as upon -all Reirs, executors, administrators of- Mortgagor or successors in ownel ip.

10; Additional Covenants:
Mortrapor shall not trausier-ce/agsign their interest herein without

written conse the Mortgagess
State of Indiana,  Lake County, ss: ' Dated this20th day of August . 19293
Before me, the undersigned, a Notary Publie in and for said County : , ‘
and State, this 20th day of August 1993 : Lle w _ Seal
personally appeared JWS W. GESSING \J
4d.} eal
James' W. Gessing and Wendy E. Gessing, WENDY E. o
husband and wife o
Saul
and acknowledged: the execution of the foregoing: mortgage. In wit- WL
ness whercof, I have hercunto subscribed my name and affized my. < ~
. Seal
™~ 19 .
Notary Public :_Seil
IEJOHUNSON _ ___ Printed Signatur
NOUTA {C STATE OF INDIANA roe gnatre
LAKE COUNTY County ' __Seal

Resident of —prrcqRMTSSTONEXT™ OCT 76,156 ‘

This instrument prepared by RICHARD A, ZUNICA 162 WASHINGTON STREET, LOWELL, IN' 46356 , Attorney st Law
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