.LOANNO. 11 4893305500-4,

‘Borrower owes Lénder.the principal sum'ofseventysEight Thousand SeveniHundred Fifty-Dollars and:no/100

AFTER RECORDING MAIL TO:

CENTIER BANK
S181 WEST LINCOLN HWY
CROWN POINT, 1IN 45307

=z [Space Above This Line For Recording Data) — i ~ |
'MORTGAGE §
. THIS MORTGAGE (*Security Instrument”) Isgivenon August 13, 1993 . Thé mortgagor Is
AMY 0., LEJEUNE
(Borrower):

This:Security Instruinéit isgivento. 'CENT LER BANK,

which Is organized and existing undar the laws.of ‘tthe Sitate of Indiana vand whose'addrass Is '

5181 WEST LINCOLN HWY', CROWN POLNT, DN 46307 ('Lender”):
' ) S , . Dollars (U.S:$ 78,750, 00 ). This debt is:
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"):which. provides for monthly
ayments, with the'full debtyiif not pald earller, due and payable’on: S ep ember 1, 2013, ThisSecurity
nstrument secures to Lender:t(a)Zthe‘repgyment ofthe debt evidenced by the Note, With interest, and all renewals,
extensions and modifications of the Note;; (b) the payment of all other sums:with'Interest’ advariced under, paragraph 7-
to protect-the'security of this’ { 1ants and agreements

- SRS " o ool anfcomys

County, Indiana: :
THE EAST E JN@;R&IQH’;E?;&MI?P ho0" AS ,{
SHOWN IN ; .2 AGE 17, L QUNTY., INDIANA. P ) ‘
TfnsﬁDocumen 1s the prope of o E_'”:: ;"_’. '
] :'\ I~ n -4
the Lake County Recorder! L e
c>y. e
b Rek !
E‘l pRY] ea2qle '
::‘!:' :.,_,E_‘ {f",.;'"c"/x
i T
=R S
which has the address o 760 WEST &ddH AVENUE , RY. .
L . i[Street] : Sity)i
Indlana 46408-403; arty Address’);
'[&p Codeé) ,
TOGETHER WITH a nis oW oF haraafay aracted on tho o asements,
-appurtenances, and fixit N a d addit lons’shall’also be:

2% 5

.covered by this Security Iristrument. All'of the foregoing Is referréd to in this Security Instrument as the "Property."

BORRQWERzCOVEnNANTS'thatiBorrower Is lawfully seised of the state hereby conveyed and has the right to:

:mortgage, grant and convey the Property and that the Property'Is linéncumbered, except for encumbrances of record:
‘Borrower warrants and will defend generally.the title to the Property agalnst all clalms and demands, subject to any
.encumbrances of record.
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THIS SECQRI{Y INSTRUMENT: combines uniform covenants for national use and non-uniform covenants with:
limited varlations by jurlsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows;

_ 1.Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
wetprlnclpal of and:interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

... 2:Funds for.Taxes and Insurance. Subject to applicable law or to a written walver by Lender,'Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds") for; (a)
?'_eariy taxes and assessments which may attain priority over this Security Instrument as a lien‘on the Property; (b):yearly
easehold payments ‘'or ground fents on the'Property; If any; (c) yearly. hazard or, property insurance premlums;:(d),
yearly flood insurance premiums, If any;:(e) yearly mortgage insurance premiums, if any; andi(f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment ‘of mortgage Insurance
premiums. These items aré called “Escrow ltems." Lender. may, at any time, collect and hold Funds In an'amount not to
exceed the maximum amount a lender for a federally, related mortgage loan may.require for Borrower's escrow account.
under the federal Real Estate Settlement Procedures Act of 1974 as amierided from time to time,.12 U.S.C, 82601 et;
seq. (‘RESPA"), unless another law that applies to the Funds sets a'lesser amount?|f so, Lender may, at any time, collect:
and hold Funds in-an amount.not to exceed the lesser amount. Lender may ‘estimate the’amount of Funds due’on the
ba'slus_ ofb ?q'rrent'data'a‘nd reasonable estimates of expenditures of future Escrow items or otherwise in'accordance with:
applicable law.

‘The Funds:shall'be held in an Institution whose deposits are insured b_{ a federal-agency, instrumentality, or.entity.
(including Lender;if Lender Is’such an institution) or'in any Federal Home Loan Bank. Lender shall'apply the Funds to:
pay the Escrow Items, Lender may.not:charge Borrower for.holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless'Lender. pays Borrower.interest on the Funds and applicable law
F?fm!ts.,Lende.r;tq,make such a charge:However, Lender, may require Borrower to pay a one-time charge for an
ndependent real ‘estate tax réporting service used by Lender in connection with this loan, unless applicable law
provides otherwise.- Unless an agreement is made or-applicable law requires interest to be paid;iLender shall not be
required.to;pay Borrower any interest'or earnings on the Funds. Borrower.and Lender may agree in writing, however,,
that interest shall.be:paid on the:Funds. Lender shall give to Borrower; without charge, an annual accounting of the-

Funds; showing credits and debits to tha Etinds and the nurnose for which cach dobit 6 the Fiinds was made. The:

Funds are pledgedas add jrall sums secuired By this Security

.1 1he Funds hed by L ,Mmummmﬁ,\ o hallaccount o
ifower for.the excess'F conspaesihpsoquiggitp atgpplicguy > ount of the'Funds
by Lender at'any tirrie is i N& Scmﬁrﬁi&i’;‘!' Borrower in writing,
and¥in‘such case'Borrow I pay to Lender the amount,necessary to make up the ¢/ofl y. Borrower. shall'make
up the deficiency In'no more i IWGIVE temby paVEBAI SELE ple-aTedre

_ Upon paymient in full of all sums seachredibitais Sécurityinstiinantkaidar shall prompty refund to Borrower.any
Funds held by-Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lencler, prior to the acqulsition
or sale of the Property, shall'apply,anv Funds held by-l'ender at the time of acaulsition or sale as'a credit against'the
sums secured by this Security Instrume

3. Application of Paymants: Unless applicable law providds otherwise, all payments rece ved:by Lerder Linder
paragraphs 1/and:2'shall:be applied: firstto any prepayment charges due under the Note; secondfto amounts'payable
under paragraph 2; third, to interest due; fotrth, to princlpal dueg; and last, to anyiate charges due under the Note.

4. Charges; Liens; Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which'may attain prlority ¢ 's Security Instrument, casehold payments or ground rents, if any.
Borrower shall:pay these.ob!igations in'the manner. provided in paragraph 2 or if not pald In that:manner, Borrower.shall:
pay them on time directly.to the person owed payment.:Barttiwer shall promptly furnish to Lender all noticesof
amounts to be paid under this paragraph. If Borrowesmakesithesapayments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments. S a2

Borrower shall promp harge any, lien whichthespricHty over this Security Instr unless Borrower: (a)
agrees in writing to the pa "the obligation secUred by ihieliann a manner acce Lender; (b) contests in
good faith the'lien by, or d Inst enforcementofithaendn,tegal procecdin the Lender's oplnion:
operate to prevent the enf: he lien; or (c) "s’equ‘r‘gs?‘it‘gmihe holder of )ement satisfactory to-
Lender subordinating the | ity InStrmentsitenderdetermines t he Property Is subject to
a lien which:may attain pricrity over this Security Instrument, Lender 1 Je Borrower a notica'identifying the lien..

Borrowar shall'satlsfy the llen or take onié or more of the actions set forth above within 10 days of the giving of notice:
5. Hazard or Property Insurance. Borrower-shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within.the term "extended coverage" and’any other. hazards,

including floods or flooding, for which Lender requires insuraice. This insurance shall be maintained in'the amounts and

for the perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's'approval which shall not be unreasonably withheld. If.Borrower falls to maintain coverage described above,
Lender may;-at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph7.
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Al Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shal

I promptly.give to Lender

-all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
ot the Property damaged, If the festoration or repalr I economically feasible and Lender's security is not lessened. If the
restoration or repalr.is not economically feasible or Lender's security would be lessened; the insurance proceeds shall

\be applied to the sums secured by this Security Instrument, whether or not then duse, with any

If Borrower abandons the }R_ropen{.vb'r does not answer within 30 days a notice from Lendeér.th
has offered to settle a claim, then X

o restore the Propert _
wil-begin when the'notice Is'gtven:

excess pald to Borrower.
atthe insurance carrier

I m, then Lender may collact the insurance proceeds, Lender may use the proceeds to repalr
perty or.to pay sums secured by this Security Instrument, whether or not.then due. The 30-day period

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not'extend or
‘postpone the due date of the monthly payments referred to In paragrqghs 1:and-2 or change the amount.of the

payments. If under;paragraph 21 the Propenty Is acquired by Lender,

praceeds resulting from damage'to the Property prior.to the acquisition

s"eéureq by.this Security Instrument immediately prior to the acquisition.

6. Occupancy;Pradervation; Maintenance and Protectioi of the Property; Borrower's

orrower's right to any Insurance policles and
shall pass to Lendér to the extent of the'sums.

‘Loan Application;:

‘Leaseholds. Borrower shall occupy, establish, and use the Propérty as Borrower's principal residence within Sixty days

after the execution of this:Sécurity Instrument and shall continue to 6ecupy the Property.as Borfower'sprincipal.
residence for at I8ast one:year after the date of.occupanty, unless Lender, otherwise agrees in writing, which consent

..... 4

shall nfét;_b‘e{unrea§bhab!y,wlthheld.gor;unless,{e)‘(ténqatlng,clrcur_r)stances exist which are beyond Borrower's:control,
Borrower shall not destroy, damage or impair the, Property, allow the Propety to deterlorate, or commit waste on the:
Property.:Borrower shall be'in default if any forfeiture action’or proceeding; whether clvil or criminal, Is begun that in

‘Lender's good faith judgment could result I forfelture of the 4
this'Security, Instrument or Lender’s security interest, Borrowgr. may cure stich a defauit and re
paragraph 18sby casir ¢ '

ey s Sy 1 mm%m
10an apptication procest @ N onmm [ ( 4

zLender}vl‘th,any materia ey e te , l "' bz ot
‘representations conceir Jr1oveer's oecupancy, of the Propgrty as a princ resigenc
on a leasehold, Borrower shsl Mﬁﬁmmmgfz%mﬂwﬁmﬁ
the leasehold and the fec title shall noém@rg%@%wﬁg@gﬂgggr In Wirlting

7. Protection of Lendar's Rights In the Property. If Borrower falls to perforim the cover
-cantained:in this:Security Instrument, or there Is a'lanal nroceedina that may sighificantly aff
Property'(such as a proceeding In ba OUpICY, probate. fAFEONden ition or foreiture orto
régulations), then Lender may do and pay for Whatever Is necessary:to protect the vaitia of t
rights’in the Property. Lender's actions may Include paying any sums sacured by a len whic
Security Instrument; appearing In ec baying reasonable attorneys’ foes arid entering on t
repairs, Although Lender may take action under th paragraph 7, Lencar does not have to ¢

Any amounts disbursed byl ender under this ragraph 7 shall become additional debt
this'Securlty Instrument. Lnless Bg sr and Lenderagree 1o o!her terms of payment, thes
interest from the date of disbursement at the Note rate and shall be payable, with interest, uj
Borrower requesting payment. SER’S 7%

8. Mortgage insurance. | Lender requ‘iredmon:‘;age lh's"hr‘ér.éé‘as‘a conditionof m
Securlty Instrument, Borrowa: all pay the premitfas requited 16'meintain the morto:

reason, the mortgage In > coverage requirediby Lenderiapses-or ceases to b I
premiums:required to ok a0 substantially eguivaient to the mortgage I

substantially equivalent t > Borrower of thamanigageingiirance pre:
mortgage'insurer approv { substantially Grhidat mortgage 1nsur

Borrower shail pay to"[:e: A SUM enal $0 BRA Rarlih ok st ye

pald by Borrower when t to-be-in-effect..Lender will ac

2,
e ’ S PSS P P S g e potE Ui Loau ) :
‘payments as a loss reserve In lieu'of mongage insurance: Loss reserve payments may no long
‘option of Lendery if mortgage insurance ¢

Property.or otherwise materially Impalr the lien"created by.

N

Instate, as:provided In
r'sgoodfath
npairment of the lien-
ult:if Borrower, during the
er. (or failed to provide
Jing, butmot limited to,,
his Security Instrument is:
 fea title to the Property,

s and ‘agreements
tlender'sirights inthe
force lawsor'
[Property and Lender's
1as priority over this
Property to make

50,

Borrower secured by
imounts shall bear

1 notice from Lender to.

10 the loan secured by this:

ince In effect. If, for.any
3orrower shall pay the
ously In effect; at a cost
rom an alternate

' Is not avallable,
urance premium being

cept, use and retain these.

er be requiredat the

overage (In the amount and for the periods that Lender requires) provided by

an Insurer approved by Lender again becomes avallable and [s obtafned. Borrower shall pay the premiums required to
maintain mortgage insurance In effect; or to provide a loss reserve, untll the requirement for mortgage Insurance ends

in‘accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or. prior to an Inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
-any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation; are hereby
-assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the stinis secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the ‘event of a partlal taking of the Property In
which the falr market value of the Propeity Imimediately before the taking is equal to or greater than the amount ‘of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres In
_-wmln?:}he sums secured.by this Security Instrument shall be reduced b{)the‘ ‘amount of the proceeds multipiied by the:
following fraction: (a) the total amount of the sums secured Immediately before the taking; divided by: (b).the fair. market
‘value of the Property immediately before the taking:Any balance shall be pald to Borrower. In the event of a partial

,,,,,

‘taking of the Property in which the falr market value of the Property immediately before the taking Is less than the
ramount of the sums secured immediately before the taking, unless Borrowsr and Lender otherwise agree in writing o
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security

‘Instrument whether or not the'sums are then due.

If the'Property.Is abandoned by Borrower, or If, after notice by, Lender to Borrower that the condemnor offers to
‘make an-award or settle a claim for damages, Borrower falls to respond to Lender. within 30 days after the'date the:
.notice Is given; Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair. of the
‘Property.orto the sums secured by this Security Instrument, whether or not theh due.

Unless Lender and Borrower othiarwise agrée In writirig, aity application of proceeds to principal shall not extend or
:postponte the due date of the monthly payments referred to In' paragraphs 1 and 2 or.change the amount of such
payments.

_11.:Borrower Not Released; Forbearance By Lender. Not a Waiver. Extension of the time for payment or
‘modification ‘of amortizationof the sums 'secured by this Security Instriment'granted by Lender to any successor in'
interest of Borrower shall not operate to'release the liability of the"original Borrower or Bofrower's successors in !
Interest.{Lender shall not be required to commence proceedings against any successor'in interest or refuse to extend X
time for, payment or otherwise modify amortization of the sums secured by this Security.Instrument by reason of any’ y

‘demand made'by the orig y-Lender, in-exercising:

any.rlghtjor-remedy‘Shall| ﬁqjgm‘?nf right i
G éz.‘»s_tilccl‘essors,a‘r:d_; uid; Joint and'Several Lia }4;‘ fo;;zlg,_m'\ ants ay;)?fagrgergents of 3
this:Security Instrument s N z::m ?u F e @ssignsief Werit o = ver, subject to the -‘
provllslonsh?f g_araglrt%ﬁhn' swer's'eovenan _’arﬁg Vels@gflg%ﬁﬁm Y 'y Borrower v';/[fd
co-signs this Security Instrumeril nutdoe: ¥ g £05 ecurity Instrumentionlyto
mortgage, grant and:conveyt m&%ﬁfe%‘ﬁﬁﬁﬁ ﬁn@%ﬁs@ftn Securlty Instrument; (b) Is:

m3se &kﬂ tltl}y m

) te
not personally obligated te'pay the sunis se thisSecury Iistromanti@nd (c) agrees that Lender and any,other
Borrower may agree to ex!crid;modify, forbear or make any accommodations with regard 10 tha terms of this'Security:

Instrument or the Note without that Borrawer's consent

13..Loan Charges. If (ha loan sccurcd by this Security Instrument |s subjectitoalaw which sets maximum loan
charges, and that law is finally Interpreted so that the Interest or'other loan chirges €ollected or to be collected in i
connection with the loan'exceed the permitted limits, then: (a) any-such loan'c \all be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refundet! 1o Borrower, Lender may choose to make this refund by reducing the:
principal owed under the Note or by making adirect payment to Borrower. If & rafund reduces principal, the reduction
will be treated’as a partial prapaymeiii without any piepayment ciiaige under iiie Note.

14, Notices. Any notice 10 Borrower provided for In this Sécusity Instrument shall be given by delivering it or by
mailling it by first class mait.unioss applicable law recuitss-tusa of @bother method: The notice shall be directed to the:
Property Address or any other address Borrower desighates by notiaa to Lender, Any notice to Lender shall be given by
first class mail to'Lender's 555 stated hereln or&fy otheraddrassiender designates ¢ ice to Borrower. Any.

notice provided for in this ' nstrument shallheideenmedto have been given to & or Lender when given
as provided in this paragr: &, ot S ;
15. Governing Law; This Security Insthiniblitshall be governed v and the law of the .

Jurisdiction in which the P the'event thatany provision or.c urity Instrument or the

hls Securlty Instrument or the Note -

s of this Security Instrument and the

Note conflicts with applicable law, such confliet shall not affect other. provisiéns of U
which canibe.given effect without the conflicting provision. To this end the provision
Note are declared to be severable.

16. Borrower’s Copy...Borrower shall be given one conformed copy of the Note and of this Security Instrument:

17. Transfer of the ﬁroperty or a.Beneficial Interest in Borrower. If all or any part of the Property or any interest :
in‘it Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is.not a natural !

person) -without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums i
INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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secured by this Security Instrument.: However, this optlon shall not be exercised by Lender If exerclse Is prohibited by
federal law as of the date of this Securlty Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this'Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke:
any remedies permitted by this Security. Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinatate. If Borrower meets certaln conditions, Borrower shall have the right to have
-enforcement of this Security Instrument discontinued at any time'prior to the earlier of: (a) 5 days (or such other period
-as applicable law may specify for reinstatement) before sale'of the Property pursuant to any powaer of sale contained In
this Security Instrumerit; or sb) .entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower:: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred;:(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this' Security instrument, including; but not limited to, reasonable attorneys' fees; and (d) takes such action:
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and’
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon »
reinstatement by Borrower,thls Securlty, Instrument and the obligations secured hereby shall remalin fully effective as if.
no acceleration had occurred. However, this right to reinstate shall not’ apply in the case of acceleration under.
paragraphi17,

.19, Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note {togethier with this Secur%
Instrument) may be sold one or more times without prior. notice to Borrower. A sale'may result in achange'In the ent
(known as the "Loan’ Servicer*) that collects monthly payments due under the Note and this Security Instrument, There

AAAAAAAAA

also may be one or. more changes of the Loan;Servicer unrelated:to a’sale’of the Nota:If there'is a change’of the Loan

Servicer, Borrower will be given written notice of the change In accardance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer.and the address to which payments should be
‘made. The notice will'also contain any other Information required by applicable law.
~20:Hazardous Substances, Boirower. shallnot cause o permitthe presence, use, disposal, storage, or releass of
any Hazardous, Substances on or in'the Property. Borrower.shall:not do, nor allow anvona alsa todo;anything affecting
the Property that is in viol s ot'apply to the presence,

use;-or storage on the Pri ol 4 : dal m recognized to be:
appropriate to normal res a ommh $$

‘Borrower shallipromy tﬁ?) : o M. R 'sult or other action by
éhylg*d\@rhm%mal'or.:regt 2 .cWa pa %@ the ro%% y‘_a,r_.\_d-*ak.’.f\ yus Substance ‘or’ .
Environmental Law of which B¢ f GaF Baloal knovwiedde; if r?m) Or iBhotiled by any governmental or-
regulatory authority,;that any repmoval %&hwmm%%tamu cling the Property is
necessary, Borrower shall promptly ta , ’ :

nce with Environmental Law,
... As used in this paragraph 20;"Hazardous Substances*are those substances defined as toxdc or hazardous
substances by Environmental Law afollowir stances: gasoline, kerosens, other, flammable‘or, toxic
petroleum products;toxic pastick sandsherbicides, volatile soients; materla|s containing dsbastos or.formaldehyde,,

-and radloactive materlals, A5 usec I this paragraph 20, "Environmental Law” means ¢ eral laws and laws of the
Jurisdiction where the Property Is located that relate to healtt afety or environmentalgrotection.

NON-UNIFORM COVENANTS. Borowar and Lender furher covenant an gree as follo

__21.Acceleration; Remadies, Lende; shall give nofice to Borrower pricr (0 acceleration following Borrower's:
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph

17 unless applicable law provides otherwise). The nolied shiai specify: (a) t»he"de!‘aul(t; {b) the action required to
cure the default; (c) a daie, riot leas than 30 days v+ thié asié ¢ie notice I8 given to B o;rower, by which the:

default must be cured;and'(d) that fallure to curétha default ot-6 before the date spoc d.in the notice may

result in acceleration of uims secured by thia Security-instruient, foreclos: o 1 slal proceeding and
sale of the Property. The shalt further infozm Borrower ofths right to refnsia acceleration and the
right to assert in the fore r¢ceeding the mon-axistenca of a default o+ fense of Borrower to:
acceleration and foreclo fefault Is not Cuserd nrvarhiciore the date < he notice, Lender at its
option may.require imm: tin Tull of all surnssecured by this & ent without further
demand and may foreclc r @ entitled to collect all

expenses incurred in'pursuing the remedies provided:in this paragraphé‘l, including, but not limited to,
reasonable attorneys’ fees'and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24, Riders 1o this Security Instrument. If one or more riders are executed KaBorrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be lnco‘gqorated into and shall

amend and supplement the covenants and agreements of this Securlty Instrument as I the rider(s) were a part of this.
Security Instrument. .[Check applicable box(es)]

[ Adjustable Rate Rider [} Condominium Rider [ 1-4 Famly Rider
] Graduated Payment Rider Cl! Plariied Unk Development Rider (-] Biweekly Payment Rider
] :Balloon Rider (! Rate Improvement Rider ‘0] second Home Rider.

O othar(s) [specty);

__BY,SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
'Instrument and inany rider(s) executed by Borrower and recorded with it.

‘Witnesses:
- — (Seal
Social Security Number - '
—iSen) | e (Seal)
Soclal'Security Number oo - Soclal SEGUHHty NURDEF <o e somr
STATE OF INDIANA, i:2 Document iS -

‘Onthis: 13TH déy o ' ndg ‘ : \gned, @1\ oic Inaind for sald County;
per_sogallvsa,ppfeare_d: ?\YM% v Nﬁ TWMHGLQ
Thiﬁ‘B&&Wdﬁm%EdiBPgWoa& instrument;

WITNESS my hand an-' -ilclal seatthe Lake County Recorder!

< s @
My Commission expires: VALY L G PP SZAV
ff [ -

MARCARET J. REINE Ay Put

. . e NOT/ PHUBLIC, Porter County, Indiina
Notary County of Resldence: = by Gommis <ion & spirs 1y n'z'.yuc-

Resident Of Puiter County, Inoana

I
g:’ {AJ
This lnstru%hw&s‘s preparcc by: Herman W. Stauffer, Senigt{ize President of Centler. Bank
TS
SN V
AEyE 8 ik, e
Gy EARILY i
gi2 DERL
g ; ":, LS ) .“ T

L8, o et o

?. i
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4

ADJUSTABLE RATE RIDER

(3 Year Troasury Index - Rate Caps - Fixed Rated Conversion Option)

_ THIS ADJUSTABLE RATE RIDER is madethis: 13th dayof August, 1993 , and Is Incorporated
into and. shall be deemed to'amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
!l&s‘;:p:;pgm‘?)jc oé tJuTa lsal’:n’;te‘t;[iia":eﬂ given by the undersigned (the "Borrower’) to secure Borrower's’Adjustable Rate Note (the:

Note ) 10 ILER BANK A o N
(the *Lender"), of the §ame date and covering the property described In the Security Iistrument and located at:

4700: WEST 47TH AVENUE,GARY,IN 46408-4037
[Property Address)’

THE NOTE CONTAINS PROVISIONS ALLOWING FOR.CHANGES IN.THE INTEREST.RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE,

INTEREST. RATE CAN.CHANGE AT ANY ONE TIME‘'AND THE MAXIMUM RATE THE' BORROWER
lAﬂll.-!lsx'l'él‘;AgA;__"'léHENOTE ALSO CONTAINSTHE OPTION TO CONVERT, THE'ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In additiori to the covenants and ‘agreements made‘in the Security
Instrument, Barrower'and Lender further.covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY, PAYMENT CHANGES o -

. The Note:provides for an Initlal interest rate.of 6'. 500:0  %. The Note provides for changes in the adjustable:
interest rate ‘and the monthly. payiments;as follows:

4. INTEREST RATE AND MONTHLY. PAYMENT CHANGES

(A)-ChangeDatess =~

(B):The Index

_.Beglnning with the fir o g})d}?e o '@ﬂﬁ*p‘!‘ X" Is the weekly avérage
yield'on United States Tre. ,.nl_%Ea usted to(?cg;!a%’ maturity of 3 years,. a5 v vallable by the Federal
Reserve Board. The most recent 'iidexdigureavaliablens ofshd deterswiaysibbioraxd: ch Change Date is'called the
‘Currentindex’. =~ =~ _ R h I

If the Index Is fiolorige  avallable, A& WS- MMERBESE GRSt Is based Lson corparable

information. The'Note Holder will give me notice of this cholce..

(C) Caiculation’of Changes

Before each Change Dale, the Noie Holderwill calculate mynew Interest rateby adding Three:

' percentaga points{ 3. 0000 %)tothe Currentindex. Tha Note Holder will then round the Fesult:
of this addition'to the rieafcst one-elghth of one percentage polnt(0.125%). Subject 10 the limits stated In Section 4(D)-
below, this rounded amount will be my.new interest rate until the next Change Date:

The Note'Holder will then determine tha amount of the monthly.payment that would be sufficient to repay the
unpald:principal that | am expected to ewe at the Change Date I full on the Maturity Date at my new Iinterest rate in
substantlally equal payments. Theresuliof.this calculation will be thenew amount of my monthly payment.

(D), Limits on Interest Faté Changes - o ‘ ,

The interest rate | am required to pay.at the first Ghiarge Pateawillnot be greater than 5000 % orlessthan
41..5000 %, Thereafter; ray Interest rate will neveriincreassd & decreased on any single Change Date by more
than, two percentage:points (2.0%) from the rate of fiferest.t have heen paying for the nreceding 36 months. .My

. The lnfeg‘est rate I'will >4 6 WISt day O1: 5 ip L € ieb on that dayl.every436¥
month thereafter. Each d: .‘I&mumaﬁs B&lled a'(

interest rate will never be ¢ rthan: 1.2 . 50 0 0=9; Which is:caligdthe"Maximurr ot

(E):Effective Date of ( _

"My new interest rate \ alfective on each ChangeDats. | will pay the ny.new.monthly
payment beginning'on the nayment date aftertha@hange Date unti f my monthly payment
changesagaln:

(F)<Notice of Changec.

The Noté'Holder will deliver or mall to'mea notice of any changes in'my,adjustable interest-rate and the amount of
my monthly. payment before the effective date of any change. The'notice will include information required:by law to be
‘gw?n me and'also the title and telephone number of a person who will answer-any question I'may have regarding the.
notice.

B. FIXED INTEREST RATE OPTION:

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a.

fixed rate Interest rate, as-follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate o
| have a Conversion Option that | can exercise unless |.am In default
or this Section 5(A) will not permit me to do so. The "Conversion Option" is my option to convert the Interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below. .
( 2rhe conversion can only take place on the first or second.Change Date, Each Change Date on which my Interst rate
can convert from an adjustable rate to a fixed rate also Is called the “Conversion Date". /| can convert my Interest rate
only on one of these two Conversion Dates. ‘ )
|1 want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (}) |
must give the Note Holder notice that | want to_do,soéélqun‘ the Conversion Date, | must.not be In default under the
Note or.the Security Instrument; (ill) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of U.S.$ 250.00 + (iv) | must sign'and give the Note Holder any documents the Note Holder requires to
effect the conversion.
MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 650-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3115-12/87.
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(B) Calculation of Fixed Rate ‘ o

My new fixed interest rate will be equal to the Federal National Mortgage Assoclation's required net yleld'as of a
date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages covered by applicable 60 day.
‘mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest
one-elghth’of one percentage point (0.125%) K this loan Is a Conforming Loan pursuant to Federal Natjonal Mortgage
Association guidelines; or (i) 30 year fixed rate mortgages coveréd by applicable 60 day mandatory delivery
-commitments plus seven-elghths of one percentage point (0.875%), rounded to the nearest one-elghth of one
;peicentage point (0.125%) if this loan Is not'a Conforming Loan. If this requlred net yield cannot be determined because
the'applicable commitments are not avallable, the Note Holder will determine my Interest rate by.using comparable
‘information...My new rate calculated under.this Section 5(B) will not be greater than the Maximum Rate stated in

Section 4(D) above.

(C):New Payment Amount and EffectiveDate } o
If I:choose to exercise the Conversion Option, thie Note Holder will determine the amount of the monthly. Rayment:

that would be sufficlent to repay the unpald principal | am expected to owe on the Conversion Date in full onthe

Maturity Date at'my néw fixéd Interest raté In"substantially ‘equal payments. The result of this calculation.will be the new:

amount of my monthly payment. Beginning with' my first monthly payment after the. Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER 4 |
1. "Until'Borrower exercises the Conversion Option uiider.ttie conditions stated in Section B of this Adjustable Rate.

Rider,.Untform Covenant 17 of thié Sacurity Instimant Is amended to read as follows:.

Transfer of the Property or a Beneficial interest in Borrower.. If all'Gr ariy part of thie Property or any
interest In it Is'sold or, transferred (or if a benéficlal Interest In Borrower Is sold or transferred and Borrower Is nota
natural person) without Lender's prior written'consent}Lender. may, at its‘optlon; require immediate payment:in full of all
sums securad by.this SecurityInstrument. However, this'option shall.not be exercised by, Lender If exerclse'ls
prohibited by federal law as of the date:of this Security Instrument. Lender also shall not exercise this option If: (a).

Borrower causes to be submitted to Lender Information required by Lender to evaluate the'intended transferee as if a

?gwhllqgg‘\)werg ‘.blqlpg_mgd , 6 r'gl‘sescuritle'“ not be!,
mpaired by the loan assu Qf @ breacn of any gove! this Security instrument
IS Sccoptable 1 Lender. Déétitnentis

. To theg’extent permitt NI ‘Jend charge A reasonabic (o tion to Lender's consent
to the loan assumption. /L 50 M &r t we‘ %@vﬁ& ptian ant that Is acceptable'to!
Lender and that obligates af fgé‘lgbl(ee'p all the promises and'agreements macle | Note and in this Security:
Instrument, Borrower will con ,T‘im' bilgatedanderths NS q)d‘thpeuttyit\drﬁ iment.unless Lender releases

Borrower In writing.. " '

'If Lender exercises the aption to,rsahﬁgﬁﬁf!fe%lgbmt%ﬁﬁﬂsﬁlﬁﬁghaﬂ"glyeub_\ ower noticeof.
acceleration, The notice shall provide,a perlod of not less than 30.days from the date the nc e Is'delivered'or;mailed:
within which Borrower must pay all sums'secured by this Seeurl Insteument. . |F Borrower fails to/pay these sums prior
to the eéxpiration of this periodiLender may invoke y remedics permiited by this Secutity Instrument without further
riotice or.demand on Borrower. _ | - _
2 If Borrower exercises the Gonversion Option under-the conditions stated in ctlon'B of this ’Adjustable Rate-
Rider, the amendment to Uniform Covenant 17 of the Securlty Instrument contained in Sectl C 1'above shall then
‘;:ease to be In effect, and tha provisions of Uniform Covenant 17 ofthe Securty Instrument shall instead be in effect, as
ollows::

Transfer of the Propc 'y or a Beneficial Interest in Borrowei. {f all or any part of the Property or any.
Interest'in It is sold'or.transiarred (or If a beneficlal Interast inBorrower Is sold or transferred and Borrower isnota
‘natural person) without Lender's prior written consens;Lerast sy, at its optlon, require immediate payment in full of all
'sums secured by this Security Instrument. However, this shall ngi5e exercised by Lender /i exercise is prohibited by
federal law as of the date fs Saourlty Instrumetit: ‘

If Lender exercises sn, Lander shall givéBorrawer.notles of accelerat!on, 7 tice shall provide a period
.of not less than'30 days f e the notice Isdeliveregior malled within which £ nust pay all'sums secured:
by this Security Instrume sr falls to pay thesestimsiprior to the'expiratl erlod{Lender may invoke
any remedies permitted t instriument witridtitikihier notice or der wer.

CURRENT INDEX I
BY SIGNING BELOW:Borrower accepts and agrees to the terms and covenants contained'in this Adjustable Rate
‘Rider. _

—ginesll
aiheal ' o
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