| 93054859  |MORTGAGE NED Bank, wa " O
| , it 0585 Broadway
Mexrillville, 1y 46410

THIS MORTGAGE is made this =5 A day of )J/( VAS t/ /\ ,

, 19 93 between the Mortgagor,  Miguel M. Canelo:and- Noemi' R.. Canelo
(herein *'Borrower''), and the Mortgagee,

Record and retu& tos

, & corporation organized and

existing under the lawsof N BD BANK,N.A.
whose gddrcss is THE UNITED STATES OF AMERICA ’
8585 BROADWAY, MERRILLVILLE,IN 46410. (herein "'Lender”):
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WHEREAS, Borrower is indebted to Lender in-the principal sum of:U.5. § 10,000.00 .
which indebtedness is evidenced by Borrower's note dated % S a9y and extensions and renewals.
theréof (herein “*Note™), providing for monthly. installments - of principal-and interest,-with the balance -of the

indebtedness; it not sooner paid; due and payableXX- in 36 monthly instalments

TO SECURE to Lender the repayment-of the indebtedness evidenced by the'Note, with interest thercon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security.of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained,'Borrower does hereby:mortgage, grant
and convey to Lender the'following described property.located in the Countyof ke .
State of Indiana:

The North k of Lot 6 block 12 Broadway Gardens: in the City.of Gary
as shown in plat book 19- page:14' in Lake County, INdiana.
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which has the addressof 5162 Maryland St. , Gary ,
(Street) {City)
Indiana 46409 (herein ''Property Address'");
{Zip Code)

TOGETHER with all the improvements now or hereafter erccted: on the:property,.and all casements, rights,
appurtenances and rents, all of which shali be deemed to be and'remain a part of the property covered by this Mortgage:
and' all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the **Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the'Property, and'that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I. Payment of Principal and Interest. Borrower shall promptly p
indebtedness evidenced by the Note and late charges as provided in the Note.

ay when due the principal and- interest

2. Funds for Taxes and Insurance. Subject to applicable faw or a written wajver by Lender, ‘Borrower shall.pay to
Lender on the day monihly payments of principal-and interest are payable under the Note, -until the Note is paid in
‘full. a sum- therein “Funds™) equal 1o one-twelfth of the yearly:taxes and assessments (including condominium and
planned unit development: assessments, if any) which.may attain priority over this Mortgage and ground feits on
the Property, if any, plus one-twelfth of yearly premium installments for hazard' insurance, plus one-twelfth of yearly
premium installments.: for.mortgage insurance, if any, all as reasonably estimated: initiafly and' from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shal) not be obligated to make
such payments of Funds to'Lendét to the extent that Borrower makes such payments to the holder of & prior mortgage or
deed of trust if such holder is an institution allender,

If Borrower pays'Funds to:Lender; the:Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed'by a Federal or state agency (including Lender if Lender is such aninstitution):Lender shafl apply
‘the Funds to pay said taxes, assessiments, insurance premiums and ground rents.:Lender may not charge for so holding
and*applying the Funds, analyzing said account: or_verifying and compiling said assessments and bills, unless:Lender
pays:Borrower imc'rc"s“lop the Funds and:applicable. law permits Lenderto make such a charge.Borrower and:Lender
may agree in writing at the time of exceiition of this‘Mortgage:that iiterest on'the Funds shall'be paid to Borrower, and-
unless such-agreement is made:or applicable law requires;such interest to be.paid; Lefider shall not. be required to pay
Borrower any interest or earnings on the Funds. Lender shalligive to Borrower, without charge, an annual accounting of
the Funds showing. credits.and debits to the-Funds:and-the purpose for which each debit:to!the'Funds was:made., The
Furids ate pledged'as additional security for the sums sccured by this Mortgage. ,

If the'amount:of the Futids held by Lender, together with (hc'futurc‘momhly instaliments of'Funds payable prior to
the due dates of taxes, assessments. insurance premiums and ground rents, shall exceed the amountirequired'to pay said

- taxes, assessments, insurance premiums and ground rents as.they fill due, such excess shall.be. at Borrower's option,
cither promptly.repaid to- Borrower or credited to*Borrower on- monthly installméiits of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insucance pretiums and pround rerits as'they fall

due, Borrower shall pay to Lend NOUH re payments as' Lender.
may require.

e
Upon payment in ft § /rnﬂgmﬁ.mulﬁah Pron :0'Borrower any Funds
held by Lender. If' unde h N m i m)ln 0 i ¢ acquired' by Lender,
Lender shall apply, no yimn mmr mm‘lt Amm by Lender, any Funds
held by Lender at the tim i Lion §% q Jiinst CEIBS op érﬁys fgdy

3. Application of Paym ,m%s].?,ﬁf%a) E ‘?ﬁ ‘gr(%\g‘idcs ﬂgﬁ? 1}: qynrgfts received by Lender under the
Note and paragraphss) 70 2 hcrcotﬂlﬂi&kﬁi@@}lﬂm £y ‘ﬁﬁ'ﬁt of amounts:payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the'Note,

4. Prior Mortgages and Deeds of Trust: O Liens. Borrower sh; M all of Borrower's obligations
under any mortgage, deed ofitrtstor other seeu y agreercat wikh a lien whichhas=priority over-this- Mortgage,
including Borrower's covenants (o make payments when dug, Borrower shall pay of eause to-be:paid-all taxes,
assessments and other charges, fines and impositions atiributable to 1 Property which may attain a priority. over this
Mortgage, and'leasehold /ments or gro.nd rents; if any.

S:4Hazard! Insurance.: Borro vac she keep- the ifnproverments r v existingior hetcafte:
insured!against15ss by fifc - Hazard: 'cluded withi) the term: “cxtcnded coverage™, and suck
may require afid in such amounts'and for siich.petiods as Lender may requif.

Theinsirance carrier providing the'insiirance shaltha’hossn iy Borrower subject to'ap; val by'Lender::provided,

rected on.theProperty.
her’ hazards as:Lender

that such.approvalishailfnot unreasonably, withheld} All insiraae olicies:and renev s thereof shallibe inta; form
acceptable to: Lendet.and <hail include.a ‘standardimori gagecel ausd i favor of and’i acceptabléta:Lender..
Lender shall'hdve the righ ' the policies and:teRewalsthereofilskbject to the ortgage, deed ofitrust
or other security agreemes 21 which'has pricaityover/this Motigage.

TInithe event:of loss; E I'give prompt natiee Toeht insurance car 'nder may make!proof
of loss if not made prompt eninn '

If-the Property-is:ab:

L JWerlats 1o responad o Leader withiin J0.days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is

authorized to collect and’apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums sécured by this Mortgage.

6..'Pfeg‘er'vatlon(gndﬂ,‘Mnlntena.’rji‘,c‘e‘of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower. shall keep the Property in good-repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium:or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned: unit development, the by-laws. and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at: Lender's option, upon notice to Borrower, may make such appearances, disburse such-sums, including
reasonable attorneys' fees; and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as.a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at.the Note rate, shall
become additional indebtedness of-Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,

provided that Lender shall give Borrower notice ptior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9..Condemnatlion, The proceeds of. any award or claim for damages, direct or consequential, in: connection; with
any condemnation: or.other taking of the Property, or.part thereof, or.for conveyance in lieu of.condemnation, -are
hereby assigned aﬁd?sbﬁll'bé,paid to Lender. subjéct to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which'has priority over this Mortgage: !
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10. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or moditica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest,
Lender shall not be required to commence proceedings against such suceessor or retuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in cxcrcrsmg any right or remedy hereunder,
or othierwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and-agreements herein
contained shall bind; and: the rights-hercunder shalliinure to, the respective successors and assigns ofsLender and.
Borrower, subject to the pruvisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be:joint and:
several. Any Borrower.who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that' Borrower's iriterest in the Property to:Lender under the terms of this Mortgage. (b)is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and'any.other:Borrower hereunder-
may agree to extend2modify, forbear, or make any other accommodations with-regard to the terms of this Mor{gage or.
the Note without that :Borrower's.consent -and without releasing. that: Borrower or modttymg this Mortgage as to that!
Borrower's interest:in the Property.

12. Notice.. Except for any. notice required under applicable law to be.given-in another manner, (a) any notice to
Borrower provided for .in this Mortgage shall be givei by delivering: it or by mailing such notice: by ceftified :mail
addressed’to Borrower at the Property Address or at such other address as Borrower may designate by notice to' Lender,
as provided herein, andi(b) any notice to Lender shall be'given by certified mailito:Lender's address stated' herein or to
such:other address as Lender may desugnate by notice to Borrower as: provndedlherein. Any rnotice prov:ded for inithis
Mortgagc shall be deemed: 'to have been given to Borrower or Lender when given in the manner designated herein:

IS.JGovemlng Lew;rSeverebllIty. The state andilocal laws: applicable to-this Mortgage-shall:be-the laws of the
jurisdiction in which:the:Property is located: The foregoing, sentence shall not limit the: appllcabtllty of Fedéral law to
this:Mortgage. In the'event that any. provnsron or clause of this Mortgage or the Note conflicts with: appltcable law;'such
conflict shall not affect other. provisions of:this Mottgage or ‘the Note which can-be givenseffect without ithe
conflicting provision, and to thts end the provrstons of thls Mortgage and the Note are declared to be severable, As used
herein,. 'costs”, “éxpenses’ yst il hibited by. apphcable law
or limited’hercin:.

14. Borrower’e"Cop oﬂﬂ%ﬁﬂtdﬁ of they his. Mortgage atlthe\ttme
of executlon or aftert recc
. 15. Relublllwlon aN Q’I«Q{HE ILQ msoe der,apythome rehabﬂitm. ,

-tion. improvement Jrepair; oy ’B}ﬁ@t]}mphm Bgmr Is¢. Lender,, atrLender,soption.,

iy fequie Bofoverto ,‘{'F’““ g‘ﬁng‘ ilender.in ﬁ) racce {Lende:  an assignmentiofiany, fjghts,
qclatms or defenseswhich Bafrower'm! ‘i‘k Bl Eﬁﬁ 1abor, midteHalsoi rvice r[n conncction with
-improvements*made tot\ Property., N : P : :

I6. 'l'nnsler of. the opert” enet luln,P ‘r.'tlt'_-ell art of | 'Property or anyonterest- BRI
'in it} is‘sold or. transferr (or if ‘2 beneficialiintercstiinBorrower!is soldior transférrcd and Borrower'is not'a matural ’ o
,person) ‘without¥Lender’s prior, written consent, Lendermay, at'its option, require immediate payment: in: full of ‘all
sums' secured 'by, this: Mortgage. However, this option shall not be cxercised by Lehder if exercisé is prohibitéd by.
federal:law as of the datc of this Morigage.

If Lender-exercises this option, Lender shall give Borrower notice of- aceeleration. The notice shall provide a
period of not less than 30 days fromiihe date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgat {If- Borrower-fails to pay. theseséms, prior 1o the expiration of this period, Lender. may in-
voke any. remedics permitted'by this Mortgage wishuduithérseotice or. demand on Borrower.

NON: UNIFORM COVENANTS, Borrower and Lesiderfurther¢ovenant and agree 2s (oflows:

17. Acceleration; I e “xcept as pmvlued i p.aragraph 16 hereof,.upon 2 :r's breach: of any-cove-
nant.or agreement of B: » (h's Mortgageyincluding the corenants fo pry vt ny sums secured by this
Mortgage, ‘Lender prior Non shall give wotlee.tc Borrawer as prov/ded ph-12 hereof specifying:
(1):the breach;:(2) the ac » cure such bredthes: t}\ 2 date, not css | »ym the date the notice Is
malled to Borrower, by 1 5 ut rch on or before the date

specmed in.the:notice may result in-acceleration of:the sums secured by this Mortgage, foreclosure by:judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the rlght to reinstate after acceleration
and the right-to assert'in:the: I'oreclosun .proceeding the nonexlstence of a default or any. other defenle of Borrower to
option,. may. .declare all of the .sums secured’ by thlstMortgnge to be. lmmedlntely due and: payuble without: further
demund and’ ‘may foreclose this Mortgage by judicial: proceedlng Lender shall be entitled to collect in such proceedlng
all expenses of foreclosure, including, but not limited 'to, reasoniable attorneys' fees, and costs of documentary evidence,
abstracts and title reports..

18:.Borrower's Right'to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to'Borrower's breach, Borrower shall have the right to have any proceedings beguniby Lender to enforce this, Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which-would be then due under this:Mortgage and the Note had no acceleration. occurred; (b) Borrower curcs all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in entorcing the covenants and agreements of Borrower contained in this Mortgage, and i in
enforcing Lender's remedies as provided in paragraph-17 hereof, mcludmg. but not limited to, reasonable attorneys'
fees; and'(d) Borrower takes such action as Lender may reasonably require to assure that the licn of this Mortgage,
Lender's interest:in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
ummpatrcd Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of:Rents; Appointment of Receiver. As additional sccurity. hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under. paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph-17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
apphcd first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20. Release.. Upon payment of all sums secured’ by this »‘MOftgagé. Lendet. shall release:this Mortgage without
charge to Borrower,
21, Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation-and appraisement.

‘REQUEST.FOR NOTICE OF,.DEFAULT
B AND FORECLOSURE UNDER SUPERIOR =
MORTGAGES OR DEEDS OF.TRUST

Borrower and'Lendér request the liolder. of any mortgage deed of trust or other encumbrance,with:a lien which has
priority.over this Mongagc to give:Notice to Lender, at: Lender's address set forth on page one' of this.Morigage. of any
défault uridér'thie superior encumbrance and of any sale or othier foreclosure action,

IN WITNESS WHEREOF, Borrower has executed thisMortgage.

_2(Séal)

‘Borrower.

cﬁ&'&rﬂ/b @ 00'44-"/& _(Seal)

‘Noemi "R% Canelo Borrower

—(Seal):

-Borrower:

—(Sealy

‘Borrower

| Document is_
STATE OF INDIANA, ¥
Onthis Sz ES; T OFFICIAL'I» » me, the undersigned, a

NNotary Public in and for rﬂhﬁrﬂﬂlﬁlmnt 19@11@1»0;,@@} o1 loemi R.Canelo
the Lake COlﬂiWR%‘%(gftﬂéh ,cxc.cuuo t{he foregoing instrument,

WITNESS my hand and official seal.

My.Commission expires ﬁ T
, ‘ I :
o s G ST TS e g E .
o ‘ * Notary Publ -.'

Residéntiof; M

This instrument was prepared by c. P. ConpariiVice Piesidént
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