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MORTGAGE

THIS sSMORTGAGE ("Security Instrument”) is given on August 13 1993 -;

The mortgagor is Carl A, Pagin.and Linda K. Pagin, his wife
("Borrower").

This Sccurity Instrument is givento Allied Financial Services of America, Inc.
whichiis:organized and existing:

under the laws of the State:of Indiana: ,and: whose: address #is:

51 West 80th Place, Merrillville, IN*46410
("Lendér),

pilan S5 65,2 Dogumentis, p—
ollars; s debt is evidenced by © ote-dated the same date as:
thls Secumy lnstmmcnt ("No N«@r’Fo FyFrI@t (A_fL(!L i carlicr, due and payable on:
Se tember %, 20‘ This:Security Instrument secures ito Lender: (a);i! nt of.the debt:evidenced iby.

%
thenNoté, with! interest., andeall ¢ Zﬁhxsxﬁmmmmmm Bﬁ@ﬂﬁ&t}’(lﬁ?ﬁ ayment of :all other* sums, with
AT P@K@*!M@@Gﬁﬂtﬁﬂébbﬂdmu and (c) the perfonnancc of. Borrower st

interest, advanced -under parags
r ‘this: Security Instrument and the “Note: Forthis purpose;,Bor Ner does - hercby mortgage,

covenants and’agreements ur
\/y: grant.:and«convey+to -Lender ‘the' following described property located in  Lake County,
Q! liididiia; |
[c\'f
in Lot 7, ‘Griffith-High Seh 1 First Addition to Griffit shown in Plat Book:
‘8 33, page 95, in lake County, India
N
‘ ;X ,
| Ul oMy 3 S
. K\ '.‘. :,let
< S -
e S 5
e 5 ok
which has the address of 321 South Parkls%ive, Griffith iyl

46319 ("Property Address");

Indiana
|Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances, and
fixtures now or hereafter:a part of the property. All replacements. and-additions shall also be covered by this Sccurity Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS .that Borrower is lawfully seised of the estate- hereby conveyed and has the right to grant- and

convey the-Property and that the Propcny is unencumbered, except for encumbrances of record. ‘Borrower warrants. and will
defend: generally the title to the Property against all claims and’ demands, subject to any encumbrances of record:
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants' with:limited

variations by jurisdiction to constitute a uniform security instrument- covering real property.

.INDIANA ~Single- Famlly= Fannie Mae/Freddie- Mac UNIFORM INSTRUMENT
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* UNIFORM COVENANTS. Borrower and Lender covenant and' agree as follows:

1. :Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly. &ay when due the principal

of and Interest’ on the debt evidenced! by the Note and:any prepayment and:late charges due under the Note.
- 2, ‘Funds for Taxes and Insurance. Subject to-applicable law or to a wrilten: walver by Lender, Borrower shall: pay. to
Lcnldcern.,the day monthly payments are due under the Note, until the Note is paid in fullia sum ("Funds”) for: S?) yearly taxes
and‘assessments which may attain rion?' over this Sccurity Instrument -as a lien on the Property; (b) d/cn'rly leaschold payments.
or ground' rents: on the*Property, | any; (c) yearly hazard: or property insurance .premiums; (d) yearly flood fnsurance premiums;
if any; (e) yearly monﬁfgc insurance premiums,_if nn}ﬂ and (1) any sums payable by Borrower.to:Lender, in accordance with:the
':Eov sions of paragraph, 8; in lieu of the payment - of mortgage’ fnsurance premiums.  These-itemssarecalled: *Escrow. ltems, "
nder may,-at-any time, collect and:hold Funds in an amount not :to exceed the maximumeamount: a lender for a federally
related mortgageloan may require for Borrower's escrow account: under the federal Real Estate Seitlement: Procedures Act of

1974 as amended: from time to: time, 12 U.S;C. §2601 et ssq, ("RESPA?), unless-another law that applics.to the Funds sets a
‘lesser amount, If so; Lender:may, at:any,time, collect and hold:Funds in an amount not to exceed the:lesser. amount, Lender
may e’stimatc‘ the amountsof Funds duc- on. the ‘basis.of current data and: reasonable: estimates of expenditures of future Escroy
ftems ‘or otherwise in accordance with applicable law,

.. The Funds shall:be held in an-institution whose deposits are insured’ by a:federal agency, instrumentality, or entity (including
Lender, if Lender:is:such an: institution): or,in an .Federal¥Home Loan Bank. Lender shall appl{ the Funds to. pay the’ Escrow.
ltems. ‘Lender. may not charge Borrower for hol mgzand‘-applyngg the Funds, annually analyzing the' escrow account, or-verifying:
‘the Escrow :Items, tinless Lender. pays Borrower interest* on the Funds and applicable law permits Lender to make such a'charge.
;However, Lender may require Borrower (o pay a‘one-time charge for an.independent real ‘estate tax reporting service used
Lender {n:connection: with this loan,-unless applicable: law provides otherwise. Unless an agreement: is made or :Bijicablcilaw‘
requires:interest to:be paid, Lender shall not be required to pay Borrower any interest or carnings; on:the ‘Funds. Borrower and
‘Lender may agree_in-writing; however, thattinterest ‘shall' be ipaid on the:Funds, Lender shall ‘glvc to Borrower, without charge,
an-annual accounlm‘g’;of the-Funds ‘showing credits and:debits: to the Funds andithe gurposc or whicheach: debit to theFunds
was'made. The Funds are-pledged as additional security for the sums sccured: by this Sccurity Instrument, , -

If-the Funds held by.Lender exceed the amounts permitted to’ be held: by :;pﬁlicablc law, Lender ‘shall accountito ‘Borrower
for the’ excess Funds: in accordance *with'the requirements of applicable*law, " If. the amount: of the:Funds held by Lender ‘at-any
time is not sufficient to pay-the Escrow Items when due, Lender may.so notify Borrower in writing;and, in'suchcasc :Borrower
shall' pay to Lender. the amount necessary to:make up-the deficiency, ‘Borrower shall maketup' the deficiency.in'no more than
twelve monthly: payments, at Lender’s sole discretion, ‘

‘Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly: refund to:Borrower.any.Funds
held by Lender.  1f under E_arafra h 21, Lender "shall acquirc" or sell the Property, Lender, prior to:the acquisition or sale of: the
,,Is’rope};ty.l sl:al__l;applya any Funds held by-Lender at the time of acquisition or sale as a creditzagainst the sumsisecuredgby this

ecurity Instrument, ) ) _ )

3. Aw)licalion‘ol':l’a ments, Unless applicable:law provides otherwise, all’payments received by Lender under paragraphs. |
an'd 2»sh§1 be applied: ‘first,to anv nrepavment charpesedue under the Notes-sécond’ to amounts payable under paragraph: 2;
third;.to.interest: due; fourth, t

4. Charges;iLiens. Bor

. } ttributable to:the Property
which may attain' priority over

) .-Borrower<shall pay these

obligations in the manncr pro S\ hem’on:timedirectly‘to:the
Be,rspn owed payment. ‘Borrc ) N d underthis. paragraph. If
orrower makes these payme; {

u X
oV ng the!payments, .
B‘t‘jﬂlﬁdf b unless'Borrower:: (a)iagrees ‘in
'lo!' nder;

ender receiy
¢

€
B hall; prompt] 40y Jieny which hias ik
. ‘Borrower  shall: promptly ‘discha i m \ i{fﬂp
writing to the'pay_me%l:o ithe: obli ;[ m#rx? e %ﬂeﬁgagﬁa@ nder, ]
by, or defends_against enforcement ofsthgfiien ga WSMC ke Yender'suopinion operate totprevent ‘the
enforcement of-the‘lien; or (c) sceures: from the holder of the len an agreement satisfactory-to Lender. su ordinatingithe: lien to
this Security Instrument. If Lender determincs:-thatsany . part of:the ‘Property*is:subject to'a lien - ich.may attain. priority: over
this Security Instrument, Lenc ‘may igivc Borrowe icc identifying the lien. rishall satisfy the lien or-take ‘one:or.
more of the ‘actions‘set forth above within 10 \ys of-ihe givingof:notice:

S./Hazard or:Property Insurance. Borrower shall | p' the‘impfovements now existing or hercafter erected :on the Property:
insured against loss by fire; hazards-included within the term: "exiended coverage’ and - other. hazards, including floods or
floading, for which Lender requirestinsurance.  This insurance. all be maintained _in tieramounts and for.thesperiodsthat
Lender requires. The insurance carrier providing the ‘insurance shall be choscn by Borrower- subject lo Lender's approval which
shall .not ‘be’ unrcasonably withheld. ¥ Borrowcr“fails 1o maintain coverace described above, Lender may, at Lender's option,
obtain coverage to protectsLender's rights in Property in accordance withparagraph 7.,

linsurance policies and renewals shall be aceeptable to Lender and-sha linclude a standard rmortgage clause. Lender.shall

have the right.to hold the policics and: renewals, If nder -requizes, ‘Borrower shall' promptly‘give to | Lender all receipts  of - paid:

El;cmlums -and renewalsnotices. In- the event of loss, Borrowes sliditzive prompt notice to the insurance carrier and Lender,
nder may make,proof of Joss.i{ not made: promptly by Bagtower,

) contests; in-good: faith the: lien

Unless Lender-and Borrower. oifierwise agree in wriing, insurance braceeds shall be applicd 1o restoration:or repair of the:
Property damaged, ifthe restoration. or repair is cconomitaliy feasibic andEender’s security is » ened. 1f the restoration or
repair ‘is:-not cconomically fea: =Lender’s: security Woild be fessened)=the insurance pro 1all ‘be applied to the sums
sccured by:this Security Instr helher-or not: then duer-with any.gxcess paid’ 1o [ If: Borrower “abandons the'
Property, or does, not answer. ys a notice. fromBeager-that the insurance cz red (o settle a.claim, then:
Lender may. colléct the insur: >nder - may“4asg; (& Eoccc_ds 10 rcpajr > Property-or to pay. sums:
secured :by this'Security Instrur ot then due. “TREISG:dav neriod  wilt otice is:given, ,

Unless Lender and Borr: ¥ 1cipal shallnotextend: or.

:postpone the due: date :of the monthly payments referred’ to In-paragraphs 1"and 2 or change:the amount of the payments, If
under paragraph’21'the Property is acquired by Lender, Borrowcn:s;rig‘]t:to any insurance policies-and proceeds sresulting from:
‘damage 'to the Propert ;prior-to the” acquisition shall pass to Lender-to the extent of the  sums secured’ by this Security Instrument
immediately prior to the acquisition. _ ) A o
6. Occupancy, Prescrvation; Maintenance and Protection of Property; Borrower’sLoan Ap(rlication; Leaseholds, Borrower
shallfoccupy, establish, and usejthe:Property as.Borrower's principal residence within sixty days after the execution of this
Security- Instrument and shall contiriue+to ‘occupy the -Property as ‘Borrower’s princ1fal residence sfor at least-one year/after:the
date ofsoccupancy, unless“Lender “otherwise agrees in writing, which consent shall-not be unreasonab?i withheld, or unless:
extenuating circumstances exist which are beyond Borrower's control. Borrower: shall not destroy,-damage or*impair the
‘Property, allow the Property to deteriorate, or commit waste on the Property. Borrower ‘shall.be in default: if any forfeiture
action; or proceeding, whether civil or- criminal,-is begun that in Lender's good: faith judgment-could result in forfeiture of.the-
Property or otherwise materially -impair the lien created: by this Security Instrument -or Lender’s sccurity interest. Borrower may
curc ‘such a default and reinstaic as provided: in paragraph 18, by causing the action or proceeding to be dismissed with a ml[ni;
that, in*Lender’ssgood faith determination, precludes forfeiture- of the Borrower's: interest: in the Property or other material
impairment of theslien created by this Security Instrument _or Lender’s security interest, -Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information’or statements to Lender (or failed
o provide Lender with any material -information) in connection with the loan’ evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property ‘as a principal residence. If this Security.Instrument is on a:
Icaschold, :Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold
and the fce title shall not merge unless Lender agrees 1o the merger in writing. . .
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Sccurity-Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate,. for condemnation. or forfeiture or.to cnforce’ laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the- Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured: by a lien which has priority over this Sccurity Instrument, . appearing in court, paying reasonable
gtlorncys'l fees anél entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
ocs not have to do so. L .
Any amounts disbursed, by Lender under this para%raph 7 shall become additional debt of Borrower sccured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from: the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestin paK.mcnt. )
8. Mortgage Insurance. If Lender required mortgage insurance as a condition. of making the loan sccured by this Security
Instrument, Borrower shall pay the prcmiums:rcquirc to maintain the mortgage:insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums:required to
obtain coverage substantially cquivalent-to the mortgage insurance - previously.in effect, at-a cost substantially equivalent to the
cost to Borrower of-the mortgage insurance previously in‘effect, from analternate mortgage insurer approved “byLender.
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ronec-twelfth of the dyearl)[ mortgage insurance premium: being paid by Borrower when the insurance coverage lapsed or ccased lo
be in effect, Lender will accept,-use and retain these payments as a loss reserve in lieu of mortgage+insurance. Loss reserve
payments may no longer.be rc(?u‘rcd, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thatsLender requires)-provided by an insurcr.approved. by Lender again becomesravailable and is obtained, Borrower shall pay
the premiums required: to maintafn mortgage ‘insurance in effect, or to:provide-a loss reserve, -until the requirement for mortgage
insurance ends in accordance with any writien agreement between*Borrower and Lender or applicable law.

9. Inspection,  Lender .or its agent: may: make: reasonable entries u%on and inspections of the :Property. Lender shall give
Borrower- notice at the:time of or prior to an inspection: specifying reasonable :cause for.the: inspection,

10, Condemnation, The iprocccds of any award or cfaim*for damages,. direct or conscquential,. in-connection;: with. an
gggﬁcbtgna‘;{g%olr‘c (’)‘lgcr taking of any part of the: Property, or for conveyance: in lieu of condemnation, are hercby -assigned and:

‘paidito: cr.

In ltl:c' event.of a'total: taking: of the Property, the proceeds shall be applied to the sums securediby this. Security. Instrument,
whether- or not: then due, with:any excess gaid to Borrower. In the event-of a:partial: taking. of the'*/’ropcny in:which the fair
market value of the Property immediately ‘before the taking is equaltto or greater than the amount of the-sums securediby this
Security Instrument - immediately before taking, unless Borrower and Lender otherwise agree in writing, the :sums sccurcd by this
Security Instrument: shall be reduccd4by the amount”of the proceeds multiplied by the following fraction: (a) the total* amount of
the sumsssecured immediately, before:the”taking, divided by (b) the fair market valuc 'of the=Property immediately beforethe
taking, Anybalance shall bepaid to Borrower. “In the event of a partial:taking of the Property in which the fair market value of
the ropcnyaimmcdlatcl{-bc ore the taking: is less than the :amount: of the sums. securedeimmediately before the 'taking, unless
Borrower and: Lender;otherwise agree -in writing or unless applicable law otherwise provides, the procceds-shall be -applied:to:the
sums secured by this: Security.Instrument whether or not the sums are then'duc.

If the :Property  is-abandoncd :by. Borrower, or.if, after notice by Lender to Borrower that the condemnor - offers; to' make an
award or settlc a claim for damages, :Borrower-fails to respond -to Lender within 30 days after the date*the notice is given, Lender
is authorized :to collect, and:apply'the proceeds, at its option, either to restoration-or repair of the Property or to the sums secured’
by this Security Instrument, whether or not then due. i '

‘Unless Lender. and Borrower otherwisc-agree in writing,.any application of procceds tozprincipal® shall not cxtend or
postpone: the due date of the monthly payments referred ito in paragraphs 1 and'2 or chan ) ymel

I substantially equivalent mortgage insurance coverage is not available, Borrower. shall pay to Lender cach month a sum equal to:

> due. C ¢ the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment”or’modification of
amortizationxof the :sums: sgcurqdibr this Security. Instrument -granted by.Lender to. any, successor in:interest of Borrower shall
notoperate to-relcase the liability of the original:Borrower or Borrower’s successors: in‘interest, Lender shall not be required to:
commence_procecdings:against any successor:in interest or-refuse to extend time -for payment or otherwise modify amortization
ofsthe sums secured. by this Security Instrument by rcason of any:demand made by:the-original :Borrower or Borrower’s
successors<in interest. “Any forbearance by Lender -in exercising:any right or remedy shall not bea waiver of orspreclude the
exercise of any,right or remedy. , _

12 ‘Successors and Assigns Bound: Joint-and Several Liability; Co-signers. The covenants and agrcements of this Security
Instrument shallibind and ben c ;provisions of paragraph' 17,

Borrower's ‘covenants and: agr e ‘severaj, _Any Borrowe! Wi ecurity. Instrument "but:does:
not execute the Note:: (a)iis:« S m&l&m&’ﬂ% e, Er that Borrower's: interest in

the Property .under the terms rtty lastrument; . (b): is not: personall o%)li ated ims:secured by this"Security
Instrument; andi (c) agrees GNQTt ﬁﬁl@ ei’:x! Xt lify, forbear or make any-
accox;xgxloggt\oxxéﬂwx(h‘re z}rcﬂ_* o (MiS'SCeutity Hast t -Orth 'b'l i 1’u, at /grisgco_nsc?g, i o i
_ . Loan Charges, Ifithe loan~ % : rit tsumept ‘is' subject to’a law vich maximum: loan charges, .and:
that law. is finally'interpreted! so 11 M@@ﬁwéﬁmﬂﬁar&wﬁmwﬁ sled intconnection” with the loan;
exceedthe permitted limits;then: (a) any ngﬁ g#ﬂ nount. necessary to. reduce ‘the charge to ithe!
ermitted: limit; and (b) any sums already" T JITON t ed: permiticd | limits: will be refunded’ to
orrower. Lender ‘may choosc#to make <this refund by reducing the principal owed ‘under ‘the Note or by makingxa direct
payment to Borrower, = If 2 refund redices principa 17 the reduction will be treated as aspartial prepayment without any
prepayment, charge understhe Note.. . : | o
14. Notices.” Any notice to Borrow¢r provided for in this:Security Instrument shall be given delivering-it or by mailing it

by first class mail unless applicable: law rcauires use of another method. The notice shall be direcicdito the PropertyAddress or
any other address-Borrower dcsignates by notice to Lender, Any riotice (o ende cigiven by first class mail to Lender's
address«stated herein or any,other address Lender:designates ‘by notice to Borrower. Any noti srovided for.in this Security
Instrument shall:be deemed "to have becn given wo'Borrower or Lender when given as provided in *.J)aragraph. _

15, Governing Law; Severability, This Sceurity Instrument s! I"'be governed by federal law and' the:law of the jurisdiction
in which;the Property is-located. In the cvcat that-any.provision on.clause¢of this Sceurity Instrumcnt or.the: Note: conflicts with
applicable law, such: conflict shall not affect other provisions of this Security Instrument “or the Noie which-can be given effect:
‘withmi)tl the conflicting provision. To:this end the provisings afiihis Security Instrument and’(fie-Note are declared to“be
severable. . '

16. Borrower'sCopy. Borrower shall be given one sonformed copyef the Note and of this Security Instrument,

17. Transfer of the Proj sr o Beneficial Inter3si'in Borrowen i all or any'gart of th )perty or. any.interest in:it.is
sold or transferred (or if-a be Minterest in Borrower is sold-or transferred and Borrow t: a.natural “person)#without
Lender’s: prior.written consen may, at its opticAy t2quire-immediatc payment in fu ums secured :by'this; Security
Instrument. -However, this o; tal: beexercised bl enderafiexcrcise is prohibi -al*law as of the date of this
Security: Instrument. . DIANR o ‘ .

“Lender exercises this ¢ hall pgive Borrow&ffibtice of accelcratio shall Frovidc'a period of not
less than 30:days from the ¢ i 1 ay-all' sums secured by this

Security Instrument. 1f Borrower fails to pay-these sums prior (o the expiration: ol tiis period,-renaer may' invoke any remedies:
permittedéby this Security Instrument - without further-notice or demand on Borrower. . ,

18. Borrower’sRight to Reinstate.. If Borrower meets_ certain_conditions, Borrower shall have the right tohave enforcement.
of this Security: Instrument discontinued: at: ang, time -prior to the- earlier,of: (a) 5 days (or. such other period as applicable law ma
specify, for reinstatement)- before”sale of the Property: pursuant to any power of sale contained:in this Security Instrument; or (bz
entry of a judgment enforcing this Sccurity, Instrument. Those’conditions -aresthat=Borrower: (? pays Lender all sums.whic
then would be due under-this Security Instrument and the- Note as if no acceleration had’ occurred; (b) cures any default of any
other covenants,or agreements, (c) pays all expenses-incurred -in enforcing: this Security Instrument,..including, but not limited to,
reasonable attorneys’ fees; and (d)stakes such action as*Lender may-reasonably require to-assufe-that the:lien of thls;Secum?'
Instriment, Lender’s rights in the Property and Borrower’s obligation to pay. the sums secured by this Security Instrument shatl
continue unchanged. Upon reinstatement “by Borrower; this Security Instrument -and: the obligations secured hereb{ shall remain
fullycffeﬁli\{_?_as if.no acceleration had occurred. However, this right to reinstate shall not apply inthe case of acceleration under

aragra .

P §9p Sale ‘of Note;: Change of Loan Servicer. The Note or a partial-interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Borrower, A sale may result in a.change in the:entity (known
as the’ "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There:also may be one
or more changes of the’ Loan Servicer unrelated to a sale of the Note. If there isa change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and agplicable law. The notice willstate the name and
‘address of the new Loan Servicer and the address to which payments should be made. The notice will also-contain any other
information required by applicable law., i i

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc -of any
‘Hazardous ‘Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that:is in violation of any Environmental Law. The preceding two sentences: shall not appl{] to the presence, use, or storage on
the Property of small quantities: of Hazardous Substances that-are generally recognized to be appropriate to normal residential
uses and: to-maintenance of the Property. . L _ . _

Borrower shall promptly*give Lender written- notice of any investigation, claim, demand, lawsuit or other action by any
governmental; or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual- nowlcdﬁe. If Borrower learns, or is notified by any governmental or regulatory authority, that an?'
removal or other remediation of any Hazardous- Substance affecting the Property-Is necessary, Borrower shall promply take all
necessary.remedial actions in accordance -with Environmental Law, .

As-usedin this paragraph 20, "Hazardous Substances’ are thosc substances defined as toxic or hazardous substances ‘by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petrolcum  products, toxic
pesticides and herbicides, volatile solvents, materials: containing asbestos or formaldehyde, and radioactive materials. As used'in
this paragraph- 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located: that relate
to health, safety or environmental” protection,
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NON-UNIFORM COVENANTS. Borrower and: Lender -further covenant: and agree as follows:
2L Acceleration; Remedies, Lender shaligive notice to Borrower prior to acceleration following Borrower's breach of any
icovenant or agreement in this: Security Instrument' (hut not prior-to-acccleration: under Paragraph 17 unless applicable law
;provides otherwise), The notice'shall: specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
‘default on or before the \d_at,meclﬂed in the notice may result'in acceleration of the sums secured by this Security Instrument,
foreclosure byllqdlclal procecding and sale of tlle'l,’rorerty. The notice shall further inform Borrower of the right to relnstate
after ucceleration and the right o assert In:the foreclosure proceeding the non-existence of a default or any other defense of-
Borrowerto acceleration an foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its
optlon:may require immediate payment I full of all sums secured by this Security Instrument.without further demand and:
may:foreclose this: Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurved:in:
pu'l"’sulng the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs. of title
evidence,:

22, Release. ‘Upon payment of all sums secured ‘by. this Sccurity Instrument, Lender shall release this Security Instrument
without'charge to Borrower, ,

23, Waivers of Valuation and Appraisement.. Borrower waives all'right of valuation and appraisement,

_ 24, Riders to this Security Instrument. If.one or more riders: are executed by Borrower-and recorded together with this
Security ‘Instrument,. the covenants and agreements of cach such: rider shall be- incorporated into’ and; shall :amend and
su%plemenh the .covenants and agreements of this Sccurity:Instrument as if the rider(s)’ were a.part of this Security Instrument.
[Check applicable box(es)).

(] Adjustable ‘Rate*Rider [] CondominiumsRider [ 1-4 Family Rider
[ Graduated Payment Rider [ PlannedvUnit Development Rider [ ] Biweekly Payment-Rider.
(] Balloon; Rider [ Rate*Improvement Rider (] Second Home' Rider.

Other(s) [specify}

BY SIGNING BELOW, Borrower accepts-and agrees 1o the terms and covenants contained-in this Security Instrument: and
‘in any rider(s) executed by Borrower and recorded with it.

Witnesscs:
''''''''''''''''''''''''''''''''' i w
Document 1s
This Document is the ptpérity 3¢
the Lake County Recorder!
"""""""""""""""""""""""" gorrower.
CUE R Y
~ |Space Balg m; Line For Acknm_:torjgmen\)i
STATEOF INDIANA,. LAKE TN County ss:
On this 13TH day o 1993 belore me, the undersigned, a Notary Public in

and for said County, personally. appcared Carl A. Pagin and'Lin{i; K. Pagin, Husband and Wife

\\\\ W yand acknowledged the execution:of the foregoing instrument.
* “ y ! :

” X 3 "'\'l-': . . .
\ @‘@lﬁ V,Si*my hand-and official seal,
e DSA A, FELTNER;. Notary Publi
SMvCoammicsian Bxnires: ; - Notary Public
S\ Qrpissdn, Expires; '

!

; w-‘:‘ W et N A Resident ol Elkhart County, B
3»‘}\\:% . \\ il o My Commistion Expires 3-7-94 \/ -
‘-e,‘ﬁ:.‘-‘,.\-‘ ment\Was prep . or under the supervision of [/\J . N of
“This; instrument ‘ was preg‘ared by: pe
TTERSON WILLIAM H. PEIRSON

e

%} PEIRSON &P

ﬁi""’;“n \‘.\x}“'\'\
SN
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