D s

-

v

A
)

N

’

FA-9798: . -
SUBORDINATION AGREEMENT
| FIRQTAMEEEURN o
e ST AMERICAN TITLE INS. GO,
93054687 5265 COMMERCE DR SUIE 1

CROWN POINT, IN 46307
Whereas, Jeffrey J, Ratajack and Pamela M. Ratajack

(hereinafter called the "debtor"), is desir."ous of borrowing mé}i;y

and othérwise acquiring the extension of credit from

... Fleet Mortgage Corp, locatad in “~ _ﬂ .
8315 Virginla, ——~ — WerrIIIVIITE I W00 (hereinafter solied the

"Lender"™,  aAnd whereas, the}'Tende;;, as a condition ®uwilt loaning

money to the debtor, has demanded that the ungersigmsd -aé a
creditor of the debtors, subordinata his or their Jsbt
(Wi

“or claip
to the debt or claim of the Lender. . e
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NOW THE ‘ : deEitodoan, HgneY
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and/or ex 2 epcwaine adbts: consideration of
a morigage | apde Lo mald D said Lender, the

undersizng

- 8§ I BBy & Dabtor 4o %he
undersigned craditer . all be evigencad by a Real Estate
Mdﬁ‘géqe dat AT'ﬁEfdcé‘ﬁPIS. : %’Qﬁ { Y ipt
idantifiaed as e A

: unt, of _and' as.
Indiana; g 11l be and' is here ‘

- 2 10£4$10;000,00 _ _.and a

ewlbcorjdi in Lake County,

, ¢ ahall subordinatad to the mortgage debt

of said lénder. Mortgace sfieRid dendst ghall be evidenced by a
mortgage documerit dated | ' »

. 19 _ , in the amount.of
$.55,000.00 on prog 2ty located at  I00T Bluehira—prfy "'M““Btel?f'“?“i:.f’.?ﬁ%.l‘,
Indiana, and legalil descried as : 1D —

Lot 50, Fairmeadow Tlrst Addition to wn of Munster, as shown in

Plat Book 36, pagemi8y Recorded in thenoffice ofmthe Recordc: of Lake County,. Indiana.

Morec he undergisied  agrae: \is agreement and
subordinat ridéd  for Msrein shal ally effective in

case Og ‘!;\-—: SES ety eswlApSe==l)) Weasswaewneaidiig 1%}1‘_‘&5’,&%}_99 or
insnlvaney af, cr the inmstituticn <2 bankiuutiey ue raceivarsiip:
pProceeding against the Debtof, or the administration or the

¥

property or affairs of said Debter arising from or in the
connection with bankruptcy, receivership, liquidaticn, assignment
or other like proceedings, and in any case, said Lendar shall ba
subrogated to, and entitled to fila claims for, the and other
liabilities of said Dabtor to the unRdarsigned, and shall be
entitléd to all E 5 A in
taken and apblied by said Lander as payment ifi gross upon its
8aid debts and liabilities until the same shall have been paid in
full, provided, howaver, that upon the full payment of the debts
and liabilities of said Lender, the undaraigned shall be
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dividends or other payments: made therein, to be



Subrogated ( 1
appvlievd on the de};ts apd Uliabilit._ies of sa‘idf Lgnderr)‘ to the debts

Acknowledc

Dated and executed at. Hammond, 'In&ia‘n"a«, this:

30thday of July , 1993

'éalu;"i‘ig“t\ National Bank 'By:

ristian P, Hendron, Aesis \\
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Biae bty

State of 1 diana)

| } )88:

county of Lake )

Before ne ory ‘Publie-in-@nd for s- ity and State
»personall* 3¢ Christfan"p, . Hendron . of
Cdlumet N; L DAnk, who acknowledged the exacution of: said
suhordinatin acvesmant,

Witness ny hand and notorial seal this.  30th, day
of iy . ¢ 1993 93« W¥;°DOMMISSION EXPIRES o

Hy comm.sslan exp:.res

\ Qctober 4, 1996

——lidke ' ‘caunty
signature Wa/u. WJ_.W 5 ,.,_u(seg
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