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THIS-MORTGAGE ("Sacurity¢Instrument®) is :gven on AUGUST 13 10288 ., ’
The: Morigagor 1s. i
LAWRENCE £, CARLSON ‘AND i
SHARDN:A, CARLSON!, HUSRAND. AN . WIFE !
j
whosesaddress 15 260 EAST 169 TH=AVENUE '
HAWQ\ID, m* ‘5320 . ("Borrowaer*), This Security: Instrument is: given-to.
BancPLUS Mortgage+Corp. ,
which 15 organized! and: existing under the laws: of. The State of Texas and whose
address is. ‘9601 MCALLISTER FREEWAY R
‘SAN ‘ANTONIO, X 78216 . e
("Lendar"), Borrower owss Lender |harpr|nglpa}tsqn of
SEVENTY ‘ONE THOUSANI 1005552 5SS e e ~mmememeecmaae
Dollars“(u.S, §71,378 . 00: . Egcumm BB o samiexdate as<this: Securlty
Isnélrt;gz'nshe ‘(‘“N?lo") . ;vs[uch of monthly payments, with the full debl, if flier, due and payable on’

EP i1, 2 Q s L the repayment -of ‘the ~debt
uvidencea by tha*Note, will N T,Qsﬁ Eﬁtﬂllﬁslﬁ'lm N all othor sums, wlth Imerest.
advanced .unaer paragraph:6 e ?f(:“ T‘Eﬁf i),tlslg ol Borr0wers covenants and
agreements  under this Secur i ,cr\mem and 1 eﬂole.é or %ggmglﬂ o‘év 085. fte. )ngage. grant; and convey" 1o
Lander ine: lollowing describéa proparty-iddne halke County Recasdler! County, Indiana;

THE EAST 34 FEET OF (LOTw® AND TH: WEST 104FEET ADJOINING LOT 3, OF THE VACATED: :
ALLEV ADJOINING! LOT 3<ON: THE EAST, IN OAK PARK SECOND ADDTTIONITO HAMMOND, AS' 5
PER PLAT THE OF, RECORDED- IN PLAT BOOK 164PAGE 4, IN LAKEZCOUNTY, INDIANA, " ;
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which has the ‘address of 260 ‘EAST 168TH AVENUE , HAMMOND [Streer, City].

Indiana 46320 [Zip.Code]. (“Property Address");

TOGETHER WITH alii the: mprovements:-now or hereafier erecied -on 1he-.property, and+all easements, rights, appurtenances;
‘rents, royalues mineral, oiliand gas rights and profits, water rlgms and stock and all fixtures now or hereafter a part of the:property.
All replacements-and additions shall also be covered by this:Security Instrument. All- -of the foregoing is:referred: 10 in this Security
instrument 3s the “Property."

BORROWER COVENANTS that Borrower 1s lawfully seised of the. estate hereby conveyed and has:the right 1o mortgage, grant
and convey. the-Property. and thai the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend. generally the~htle to the Property aganst all- clams and demands, subject 10 any encunbrances of:record,

1. Paymant of Principal,. lntornt and: Late Charge.. Borrower shall pay when due the principal -of, and interest on, the.debt
evidenced by the Note and late charges due under the Note,

2. Monthly ‘Payments- of Taxes, ‘insurance snd Other.Charges. Borrower shall include In: each monthly payment, together with
ihe: principal and interest as set forth in tha. Note and any late charges. an'installment of-any (a) taxes and' special - assessments levied i
or 10 be- levied: against the Property. (b)- leaseholds payments or ground rents on the Property, and (c) premiums for insurance required i
by :paragr aph 4.

L963% Rev. 06/91 Page’) of 4 FHA Indlana Mu!wgu- 2/01

4% QA




Each monthly nns!allmem for nems (a), (b), and={c)shall: equal one~iwelfth of theiannual amounts, 8s reasonably estimated by
Lender, plus an-amouni-sulficient 10 Maintain an additional balarce of not more than one=sixth of the estimated: amounts, Tha full annual
anount: for each-item shall be accumulated by-Lender within-a period: ending: one month before- an:itlem would become delinquent,
Lender. shall hold tha:amounts: collgctedin frust 10 pay noms: (a), (b), and’(c) before thoy«become delinquent,

It at any -1rme the+101al of the: payments heid by Lender for tems (a), (b), and:(c), together with thefuture monihly payments for-
such itoms payable:to Lender prlor 10 the due dates of such items, exceeds by more: than:one=sixth:the estimated:amount :of paymants
-fequved 10 pay Such iems: when due, and if payments-on the+Noto are:curront, then-Lender shall* eithor rofund the excess over
.0n@=-sixth of the: @stmalod payments or credit' the. axcess over ono- sixth of the estimated xpayments :10 subsequent. payments- by
Borrower. at'tha option-of Borrower. If the to1d of the payments mado by. Borrower for item (a), (b), or (c) is: Insufficient 10 pay the.
ilom when - gua, Ihen Borrower shall pay to-Lender any-amount necessary 10 maka up the.deficiency-onsor. before the date thexitem
‘becomes due.

As used:in -this. Security. Instrument, “Secrelary" means ‘the Secrelary of Housing and Urban Developmem or his or her designee,

In- any year in which the Lender must pay: a-morigage: insurance: promium 1o the Secrélary, each monthly payment shall: also include- either::

() an instaliment of21he annual Morigage INsurance premim-10: be paid by Lender to the Secretary, or. (i) a:monthly charge instead of+a

morigage- insurance premium f this Security Instrument is=heldsby the Secretary,:Each monthly instaliment of the¥mortgage insurance!

spremium: shall be 0 an- amount sufficient 10 accumulate the fulls annual morigage insurance: premium with Lender one month prior 10:the:

‘date_Ihe full annual morgage nsurance promium 1s duos1o the: Secretary, or 1f this Securily Insirument®is held by tho Secretary,. each
monthly charge shall bo. in an amount aqual 10 ona=tweifth of one-halfsporcent- of the outstanding principali batance due on the Note,

If Borrowar tenders 1o Lender the :full payment+of all‘ sums socured by this Security -Instrument; Borrower's account: shall be
crediled with-the balance remainingsfor all= instaliments for items (a), (b), and (c) and any mortgage ‘insurance premium instaliment? that
Longer has notsbecomoe -obligatedelo pay.1o tho Secretary, and:Lender shall promptly refund any.excess :funds to. Borrowar, :immediately
prior 10 a foraclosure salo” of the -Property or 1S acquisition by Lender, Borrower's:account shall :bezcreditedswith: any :balance: remaining
tor alunstaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall -betapplied by Lender as#follows:

First . to the morigage insurance premium 10 be paid by-Lender lo~lhe Secretary:or to#the monthly charge byuthe ~Secretary
Instead: of the: monthly mortgage: Nsurance premium;

Second: . 10 any laxas, special assessments, leasehold: payments or ground rents, and: fire. flood and other “hazard-insurance
premiums, as required;

Third . 10 interest¥due-u

Fourth , 1o amortzation: of g .

Fifth , to late chargas di Dbcument 18

4. Fire, Flood and Othx 11 NGTWOFFIG‘I A\Iy! l ly,-whether now in existence
ot subsequently -erected, again hazards, casuaities, and: commgoncms, including hro, 'L nder ‘requires: insurance, This
insurance shall be maintained In thg” ’Eh;gn])mmmqqt {hatilange gmﬁy@ 3l alsoeinsure all improvementsion;
Ihex=Property, whether now in oxXisicnée or Subsequont led, agamst o«lhe exlent_requiredxby the Secretary, All:
nsurance shall .be carried with panies ap& &4 e mm y ranawals shall be: held by. Lender -and: shall
incluge: loss. payable:clauses n favor of, and in a:form acceplable 10, Lender.

in thesevent of loss, -Borrower shall_give.lLender romodiale notice: by i, Lender may make:prool 'of loss:if not made, promplly
py~Borrower, Each insurance~company concerned 15 hareby. authoreed:and. direcigdéto make paymen such loss directly 10-Lender,
instead of fo:Borrower and:to Lender jontly. All or any pari of the insurance. proceeds may bo applied by:Lender, at its: option, - ajther
{3) 10 the reduction of: the indobladnass. u the Note and this surity. Instrument o<any dolinquent: amounts applied in the:

order in :paragraph 3, and then prepaymentho | principal, -of (b) 10 1he restoraiion of rapair of the tomaged property. Any- application:
of#the proceods 10 the principals shallenol extend or posipona the:du date of the:monthly.payments which are referred. 10:in. paragraph
2, or change the-amount of su payme Any @Xcess Insurance procecd 3 an-amount required 1o pay all outstanding indebledness
under- the: Note and this Securily Instrument=shall be paid lo-the entily. Iegaily-entitled therelo,

_,\\\ WLy

in 1he evenl of foreciosura: Of 1his Securily lnsmmm,,s.’,r mhér iransfer of title 10 the Property, thal extinguishes the’

ndebiednass, all right, title and nierest of Borrower in and lo nsurance pc,mles in force:shall pass the purchaser,

6. Occupancy, Preserva 1 nance and Proimion of the Prnpeny. Borrower's Loz leation; Leassholds. Borrower.
shall occupy, establish, and us norty as:BorrowerSEprAcipZresidence wilhin: sixty da ha-axecution of “this Security
Instrument and shall continue the- Property asiBorrawer's .prinsipal resider f one year -after ‘the: date of
occupancy, unless tha Secre s this. requirefany;’ It eavse undue ower, or unlassi ‘extenuating
circumstances .. exist which are 3 onirol, Borrdwar shall notify 1 ondes aling circumstances, Borrowor
shallf not commit waste or do! bs Fil > deteriorate, reasonable wear

anditear excepied, Lender may.nspect the Property. if the<Properly 1s vacant or abandoned or the loan is: in:default, Lender may- take
r6asonable’.action 10:protect and preserve such. vacant -of abangoned Property. Borrower shall also.be in default lUBorrower. _during -the
loan applicalion=process, gave maleriallysfalse or inaccurale information or Statements -10 Lender {(or falled:to provlde Lender withr any
malenal information) n connection. with the loan evidenced by the Note, including, bul: not limited 10, representations concerning
Borrower's:: occupancy-of the Property as.a principal residence. If this Security Instrument is on a leasehold, Borrowaer  shali: comply with
the provisions of the lease. If Borrower acquires fee tile to~ihe Property. the-leasehold and: foe title shall not be merged unless
Lender agrees 10 the marger n- wrihing,

6..Charges to-Borrower and Protection.of Lender's Rights in-the Property. Borrower shall=pay.all governmental or. municipal
charges, fingas and mpositions that-are not included in paragraph 2. Borrower shall pay these obligations, on tme dlrec!ly 10 therentily
which=1s owed the payment, if failure 1o pay would:adversely- affect Lender's interest- in-the -Proparty, upon Lender's request Borrower
shall- promptly furmish 10 Lender receip!s evidencing these payments,

i Borrower fals 10 make these payments-or the payments required by paragraph 2, or fails fo perform any other covenants:and
agreements contained N this Security Instrument, or there 1S a-legal proceeding that may Significantly affect Lender's rights -in the
Properly (such as a proceeding in bankruplcy, for condemnalion or 10. enforce laws or regulations), then Lender may do and: pay
whatever s naecessary 10.protect the value of the Property and Lender's rights . the Properly, including payment of taxes, hazard
insurance and other items mentioned - paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an.additional debt- of Borrower and-be secured by this
Sgcurily Instrumant, Thase amounts shall bear nterest {rom the date of disbursement, at the Note rate, and at the option of Lender,
shall--be smmedialely due and payable.

7. Condemnation. Tne proceeds of any award or clam for damages, drrect or consequential, in connection with any
congemnation of other taking of any part of the Property, or for conveyance in place of condemnation, are horeby assigned and: shall be
paid:10 Lender 10 the exieni- of the full amount of the ndeblednass thal' remains unpaid under the Note and this Socurity Instrument,
Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Securily Instrument, first to any
gelinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any application of the proceeds 10
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rne princpaleshallEnoliexiend or postpone thezdue /dateof 1he:monihly payments, which are referred to:in paragraph’2, or change: the
* amiount of suchs payments, Any=axcess proceeds over an amount :required 1o pay all outsrandung indabtednesss under -the Note and -this:
Security, Instrumenty shalli be paid 10 the* entity ! legally entitled ‘thereto;

8. Fe#s, Lender-may. collect: fees and charges authorzed: by the Secrelary,
9. Orounds for Acceleration of:Debt;

(a): Default. Londér may, excopt: as-imited by. rogulations issued. by. tho. Secrotary in the case of payment :defaults; requie
mmediate: paymont: in full of all sums Secured by this Security Instrument if:

() Borrower defaults by faling 10 pay in full any. monthly payment required by. this Security Instrument prior 10 or'on: fhe
due date of3the nex!’monthly. payment;, or

tn):Borrower. oefaults by faling, for a period of thirty days; 10 perform-any other obligations :contained insthis Security
Instrument,

(b)+Sale Without Credit Approval. Lender shall, if permitted, by applicable law and with-the prior ‘approvali of ‘the Secretary,
require mmediale”payment- in#full of all-the sums securaed:by this Security. Instrumant :if:

() All-or :part of: the*Property, or a: beneficial interest in a trust owing all or-part of the:Property; I$ sold or ‘otherwise
transterred (other -than- by.-devise or ‘descent) by thaiBorrowaer, and

() The Properry 15 -noti occupiediby the: purchaser or grantee as his or her- principal residence.. Or- the spurchaser - OF-«Qrantee,
does SO occupy the Property but his or her cradit has: nol beon approved in: accordance with the requirements’ of;
the Secraetary.

le)t No<Waiver. -If circumstances- occur that: would¢permit=Lender 10 require mmadiatospayment in full, but Lender does. not’
requre such payments, Lender does not wawve s rights with raspect+1o subsequents events,

d R.wmlom of HUD Secretary. in many- circumstances: regulations -issued by the Secretary will Ih'rlrtLendors rights in the.
case -0f payment defaulls 10 require mneuuale;-paymam in full and=foreclose' if- not pald. This: Security Instrument 1does - ‘ot
authorize acceleration or ‘foreclosure i not permitted -by regulations. of the Secretary.

(o) Mortgage:Not Inst Trum ured thereby notibe- eligible: for
insurancexunder the sl in 00~ days ‘irom*ine, daie hore ! lrs;*optlomand notwithstanding:
anything in paragraph i Hﬁr@ﬂlﬂﬁﬂtsme\ ) strument; A writlen: statément of

any authorized: agent @fary, daled: subsequent’ 10° 80 ‘days from-if lgclining 1o insure - ‘this Securuv
insirument: and the ¥ N( Nﬁmmﬁalbﬁzem Notwnhstandtng “the ‘forggoing;
this: option=may- noyx eaxls 3Q 10 Lender's failurg to remlt a
mortgage nsurance, pr

gaqe insdrance. p Thl%eﬁ'f)éument is the property of

10. Relnstatemiont.. Zorrower nasthiegiuabesCiansanty iewermds riquired finedie payment in full because of
Borrower's failure’ 10: pay amount: due ‘under the -Note or this Security, ‘Instrument; This: ri applies. éven- after - foreclosuro
proceedings are .nshiuled, renstale the. Security Instrument, Borrowaer shall: tender in a ltmp n all_amounts required: 10 brlngr
Borrower's. accountscurrent: including: 10-1he axient Inoy are- obligelions;of Borrower undér (his Security<instrument, foraclosure:costs

and reasonable and customary altorncys’ fees and expenses properly-@ssocialedewith 1he foreclosure’ proceeding: Upon: relnslatement by
‘Borrower, ‘this Security Instrunient and the obligations 1hal itasecuras shall remain in effect as if. Lender ‘had no!*requlred nrmadiaw

-payment n. full. ‘However, Lander is required: permit ranstatemont if: jaf has, .accepled: relnstatoment after tho
cammencement: of foreclosura: proceedings. within two years: rmediately orececing the comme ment of a current ‘foreclosure
:proceeding, (n) ‘reinstatemen! will praclude ~foreclosure different grounds in the Jre;-or (i) reinsiaterent will ad/ersery affect -the
priority ol*the hen created: by this Socurity Instrument,

11. Borrower Not Feleased; Forbearance By. Lender ot a:Walver. Extension: of: the time of payment: or _modification :of

amorization of -the sums, securad Dy 1his Security Insirusan) gramed By Lender 10.any Successor in,interest of+ Borrower shall not
operate 10 raleasezthe labiiy~o! he:original Borrower &r BCIrOWer s suscassor in rmeresl Lqr st |l| notsbe required! 1o commence’
proceedings against any- suc s nunterest or refu<e fo#axtend, trn@zitor ;payment ar otherwi 1odrfv anorthzation of: the sums
secured by-ihis  Security Ins ! rgason: of any-cament made-by:the original° Borrower o/ ver's successors- in interest, Any
forbearance by Lender in:e» ny right:or remodytshall-hot-be=a Wawer of: or preclude sise .0f any.right or remedy,

12. Successors and- 5 Joint and Sevsral,Nahilits,” Co-Signe (] andkagreements - of thls¥SocurIty
Instrument shall-bind andb S and - assigns &0 ender and: Borro he - provlsions ‘0f paragraph. 9b
Borrower's covenants and : v ecurlry Instrument buti- does:- not:

execute the Note: (a) 15 co-signing this~ Securny Insirumentzonly - 10 mortgage, grant’ and’convey that: Borrower's interest in the Pfoperty,
unoer the terms of=this- Security Instrument:, (b) 15 :not- personally obligated to pay the sums secured by-this: Security:Instrument; and (c)
agrees *1hat :Lender and-any other Borrower. may agree to exiend, modify, forbear or make' :any accommodations with regard 1o the term
of this Security Instrument or ‘the Note without that :Borrower's consent.

1. Notlcn. Any-notice 1o Borrower provided: for in this. Security»Instrument=shali=be- given~ by delivering it or- by mailing it by
first class: mail unless apphicable law .requires use of another method. The: notice- shall be directed to the: Property»Address or .any:
other address-Borrower designates by notice 1o:Lender. Any notice to Lender shall be given by first class mail to- Lender's address
stated heremn: or any address Lender designates by notice: 10 Borrower, Any notice: provided for in«this: Security Instrument shall <be
geamed 10 have been gven to Borrower or ‘Lender when gven as provided in this paragraph,

14. Governing Law; Severabllity, This. Security Insirument shall be governed;by Federal law and the law of*the jurisdiction in
which the Property. 1S focaled. In-the avenl that any provision or clause of this Security Instrument or the Note’conflicts- with- applicable
law. such. conthict shall nol affect other prowisions of this Security -Instrument:or the Note which can be' given effect withoutr:the
conflicting provision. To this end the provisions of this Security Instrument and the Note-are declared 10 be severable.

16, Borrower's Copy. Borrower shall be gven one-conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns- and transfers 1o Lender all the rents and revenues of the Property,
Borrower authorizes:- Lencer or Lender's agenis 10 collecl. 1he rems and revenues and hereby direcis each tenant of the Property to pay
the- rents 1o Lender or Lender's agents, However, prior 10 Lender's notice to Borrower of Borrower's breach of any covenant or
agreement n the Securdy Instrumant, Borrower shall collgct and recewve all rents- and revenues of the Properly as-trustes for the
benefit of Lendar and Borrower. This assignment of rents constitules an absolute assignment and-not an assignment for additional
security only.

It Lender. givos notice of breach 1o Borrower: (3) all rents:received by Borrower shall be held by Borrower as trustee for
benetit of Lender only., 1o be appliod 10 the sums secured by the Security Instrument: (b)-Lender shall be entitled to collect and
raceve all of the rents.of the Property; and:(c) each:tenant of the Property shall pay all rents due-and unpaid to Lender or Lender's
agont on Lender's written demand to the- tenant,
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Longer trom exercising i1s: rights under this.paragraph 18.

Borrower. has not: executed any. prior -assignment 'of the -renis and has nol and will nol par!ormuny:acl that would provent

Lender shall not berrequired to enter upon, :take control of or:mantain the Properly:before or-after giving notice: of -breach to
Borrower, ‘Howaever, Lendor. or ‘a.judicially appointed receivor may. do:so at any-tme :thoretis: a: breach: Any- application: of rents shall
nol' cure:or wane -any-defaultor invalidate: any. other righ! or remedy of -Londer, This assignmont of-rents-of the Properly shall
terminate whan 1ho-debt secured by:the Security instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and:Lender further-covenant and:agroe: as+follows:

Snurltv lmtmmont by Judlelnl pmudlnl. ‘Lender “shall < be “entitied to colloct nll'oxpomn Ineumd%ln puuuln. ﬂmnmodm
provided.in this paragraph 17,-including, but not limited to, rensoneble attorneys’ fees and costs of' titleieviderce.

19; Relesse. Upon payment: of' all sums socured -by this Security- Instrument, -Lender shall release -this Security ‘Instrument:

withou!* charge 0 Borrower,

19; Waiver of Valuation ‘and Appralsement. Borrower wawes all right-of valuation and! appraisement,

Document is
NOT OFFICIAL!

This Document is the e

20. Riders to this S|‘ W lnstm%li :ﬁ or re nders
Security ‘Insirument, the covenanisxol each

of o .
executed by Borrower X recorded: together with¥this,
ﬁﬂrﬂeﬁ'x’! amend and supplement ithe covenants -and

agreements. of# |ms Securny Instrument as if the rider(s): were’a: part of thls Security Instrumant,

(Check applicable box(as))

D-Concomumu lider l:l Graduated:Peyment R [:] her [Specity]
'Planned Unit Davelopnent Ri DGf ing Equity Rider

By SIGNING BELO Borrower accepts and agrees
executed by Borrower and orded with it,

Witnesses::

1erms contained in this: Security | Instrument=and in any -rider(s)

-~ (Seal)
" -Borrower

N . N e -~Borrower

= (Sea)

~-Borrower

(
-Borrower

STATE OF INDIANA, LAKE

‘On this 13th day of- August

County ss:

19 93, . before me, the undersigned,

a: Notary. Rublic i and for said County, personally appeared [ aurence E. Carlson and Sharon A. Carlson,

Husp@d_hria Wife

WITN}SS my band and-official sea.
:>‘-’ ! "'?.: j ':""-
B "'_My (;orrﬁnemon expnres 7/11/97

( Loty
< G, \'~‘) v. \)

\1\150\5\runam Was prepared by:

-
-"

~ 15k PRICE of BancPLUS Mortgage Corp.

, and acknowledged the execution of.the foregoing. instrument.

B [} Mallent

Notary- Public

Beth A. Kolbert Lake County Resident
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