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AFFECTIMNG THE LAND AND ALL IMPROVEMENTS THEREON, KNOWN AS FAWN RUN
CONDOMINIUMS  PHASE 2, SCHERERVILLE, INDIANA, INCLUSIVE, A CONDOMINIUM
LYING AND BEING IM THE COUNTY OF LAKE AND STATE OF INDIANA AND DESCRIBED
AS FOLLOWS

oxr 3, DEERF ,,.Bocmmmcls ) OF SCHERERVILLE,
QD IANA A% SHC o K 3t —~fHi [giF OF THE RECORDER,
L&KE COUNTY, INC . Ntf (ji‘ﬁmANIA!
& This Document is the property of
. w,
\ﬂ the Lake County Recorder! v & 3
< RECITALS, INTENT AND PURFOSES S ™ Peo
es mo T sl
g O‘.:. ot %\')E:;
-~ Whereas, Bank of Highland Trust #13-8092 as ouwne i&@ﬁﬁé:éimpkﬁﬁéf
the property 1erennatter  yeflerre to as 3 _ddlev opexabl-havezgiﬂ.)

buildings on the afore®aid property, contzining a tota ofgggj ipar tngnhs
or condominium unite and 4 garages, an other PplrErna poes agd
facilities, all as héxeinafter Jdeseribed: aihd - w '

Whereas, | by this declaPalidfiit is intende that the above
described  Improvements and e esti@tn, with th rovisions herein
contained, shal never thelessih@ sulBygetEto the "o tal Property Law"
of the state o Nana, beingBActe=oiME63, Chante » Section 1, Page
8783 1977, P.L. section 1 ARAYE\TIOE, as amnecn e same being I.C.
Section 32-1-6-1 and ”ngﬁQ$¢y

Whereas, a condominlum is a mebhod of Cunevship which, when applied

to a multli family dwelling, provides for a separate Litle to each

residential unit, which title shall consist of an apartment and an
undivided: interest in and to all of the property that remains other than
apar tments; and

Whereas, notwithstanding such separation of title, however, the
owners by placing the condominium plan into effect, will own with others
common area property, including, without intending to Llimit the same to
such elements thereof as the corridors, parking lots, landscaped

N
tata
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areas and related facilities wused and controlled in a matter consistent
both with the needs and desires of the residents and the community in
which the property is located; and

whereas, it is desirable, therefore, Lhat this Declaration provide
the basic requirements for such needs and provide for proper use of the
Property, and that within these basic requirements the Corporation
hereinafter rveferved to, and its Board of Directors, shall have the right
and duty to effect the purposes of the condominium.

RECLARATION

Developers hevaby declave on behalf of  themselves, their
SUCCessors, grantees and assigns and to their granteas and their

respective heir: a i to any and all
persons having, Y dI? !1;) S. ‘- ‘e any interest of
any nature whats % o any pax len : as follouws:

The prop: r§q;lc; OE t(;\:el‘%lt‘e' f recording of this
Declaration in th TMSJBOmﬁnemst i@the rty >unty, Indiana, shall
be and continug “UbJQHhiﬁﬁkeiﬁ epthe Lorms hereof until this
Declaration is erminated, amen a an oned in accordance with the

provision wherein elsewhere Lontalnad-

1. DEFINITIONS

As used herein i« elsawhere in the condominium documents, unless
otherwise provided o unless tha context requiraes otherwise, the following
terms shall be defined in this artic provides.,

A ppartments an enclogsddiSikace consisting of one or moye rooms:
occupying ald Y part of a fld <rebuilding of e or more floors or’
stories, and designed for yE8ic a use and scparately described and
designated on Rloar plansgia L Bhe Office o 3 Recorder -of Lake
County, Indiana sh Ckerm T8k big deeded sy 1s throughout this
Declaration with injum Uneimoreonit".

B. Apartment  Qwney or  Co natural person or
natural persons who own or owns an apa1Lment within the building in fee
simple or an undivided interest in fee simple estate of the common and
Pimited common areas and facilities in the percentage specified in the
establishment of this Declaration.

c. Assessment: That portion of the cost of maintaining, repairing
and: managing the Property which 1is to be paid by each co-ouwner, which
yespective portions, except as herein specifically otherwise provided, are
set forth in the Articles of 1Incorporation and the Bylaws of the
Corporation.

D. Building: The entire structure, all of which is located on the
Pyoperty, whlch has been built substantially in accordance with the plans
filed with the Recorder of Lake County, Indiana and contains (4)
apartments.
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E. Common Area _and Facilities: means and includes:
1. The land on which the building is located;
2. The foundation, columns, girders, beams, supports, walls and voofs.

3. The yards, guest parking areas, streelts, entry walls, common lights,
warning devises and walks;

4. Facilities and installations providing electricity, sanitary and storm
sewsrs, water and communication, television or cable lines;

S. All other parts of the property necessary and convenient to its
existence, maintenance and safety, or normally in common use.

F. Commo Dtﬁcﬁmbﬁtﬂ iss of:
1. Maintenance, 4 : "TEPE | ) A ment of the
c;mmon areas cﬂ@?%ﬁlﬁ!&m s nd facilities

and those partgz JFhibdagantueEnt s shepprapéchy ef cuant to other
provisions hereaf, ‘ﬂlé?éﬁ Ggﬁﬁg@fﬁﬂ)&é&fﬂegf the corporation Lo
ir and rep ’

maintain, re ace;

2. Management and adnipistrablon of the Corporaticn, including without
limiting the same Lo compensation paid by the Corporation to a
managing agent,, accountants, attorneys and' otl employees if any;

3. All sums lawfully assessed against ‘Lhe apartment ownevs by the
condominium.

by the corporation.

4. Expenses agreed upon as commoQ§ﬂR§

5. Any other it >ldi by or ’ @ with othe) ovisions of this
Declaration, Condominiums  Docuame or requi) - statute.

G. COM T The SRORYA 1 ) ents, profits and
revenues from: the common__areas and facyl 1ining after the
deduction of the common expenses.

H. CONDOMINIUM DOCUMENTS: This Declaration and the exhibits

annexed hereto as Lthe same from time to time may be amended. Said
exhibits are as follouws:

Exhibit A-. Consisting of Site Plan including all levels, location
survey and filed for record in the Office of the Recorder of Lake County,
Indiana.

Exhibit B. B8y-Laws of said Corporation

Exhibit C: Rules and Regulations of said Corporation

..3...




I. CORPORATION:  FAWN RUN CONDOMINIUMS, Inc. and its successors, a3

corporation not-fovr-profit, organized under Lhe laws of the State of
Indiana.

_ J. DECLARATINN: This instrument by which the property is
submitted to the provisions of the Horizontal Propeviy Law of the State of
Indiﬁng and ag such Declarvation from time to time may be lawfully amended.

K. DEVELOPER: Rank of Highland Trust 13-3099/Rottier Builders

L. LIMITED COMMON AREAS AND FACILITIES: Means and includes those
common areas andc Facilltieﬂ designated in Lhe Declaration as resevved for
apartments, and ¢

1. The of % J:g?(?CﬂllIlEﬂﬂlﬁlS
2. The c NQLF&QIFEJQI!@%!’ £ X 1 ssignated to
serve oo TJuscﬂoUmmenttié thiepropartyonfo© cach building.

ounty Rec ! ,

3. Where there 1 afL u\ég:to EY E €f9ﬁ§ an apai;tment a patio or
balconyl shall be reserved for the use of the owuner of the
apartment.

4. The garage rce desionatec jon the plars
M. MAJORITY S, Thedapartment o 3y co-owners with S1% or more of

the votes in accordancelwith the percenvage assigned in the Declaration to
the apartments f voting purpose

N. PL AN SPECIF the plans d specifications
refervred to in A as Exh cof

0. PERSO =N & holding title to
real property.

P, PROPERTY: Means and includes the land, buildings, all

improvements and structures thereon, and all easements, rights and
appurtenances belonging thereto.

Q. SHARE: The percentage attributed to each apartment.

-4 -




IT1. USE _OF _COMMON AND _LIMITED COMMOM AREAS

AND FACILITIES

The
accovrdanco wit

common and limited common areas and facilities

h and subject to the following provisions:

shall be used in

affectuating the

ancdd no person,

. Covenant Against Partitian: In order to
iqtent hereof and to preserve the condominium and the condominium method
of ounership, the Property shall rvemain undivided
irregpective, of the nature

any acbion
part thereof
provision

tenantable,

B. Rul
shall use the c
conbrary Lo o
pertaining ther
cCorporation. Wi
the foregoing,

Lhe Declaration
contained or
first.

the termination of
alsewhere
oCCUT S

\
aceco) ddl’lCP ﬁls

I<p€)7[\‘:,l?]?14§} égﬁg B 1

n __any manner

2 ’TﬂnstOmnMnnis bheepmperty O£t

imposed wupon ti
as are approved |

D. COllGﬂ

Expenses
management, and
facilities shall

accordance with m

£. s of Common and Limited Common Aveas and Facilities:

division of the Propertly or

of his interest in the property, shall bring
or proceeding for partitian or
unt il
wherein
whichever

any

in accordance with
until the building is no longer

ration: No person
eof in any manner
and regulations
omulgated by the
the generality of
ot the obligation

the common areas
eir facilities to
, guests, invites

acilities:

to promulgate 1dlus EH ‘Eﬂk R&ébfﬂei""e use
and facilities o members he Corpovatlon and
members of the Corporation and their respective famili:
and servants.

C. Repaily of tommon.and Limited Commnon and

Maintenance, repair, managemcnt and op@yation
limited common aresa ancd’ facilitic shall be the re:
Corporation, but ' not gd herein contained however, sh
as to preclude the its choice, su

corporations of
Corporation bygsgheiNarms of this sub-

of the Corpo

oV 4w AV - Yo

of the ‘common and
onsibilsity of the
'l be construed so

duties as may be
ticle II (C), and

ion.

ntenance, repair,
Ccommon: areas and
essed, in

subject

to the rules
apartment
will not

F. Alterations

and

estrict,
apartment owners.

regulations

interfere with or impede

and Improvements:

The
such
and: facllities
alterations and

Corporation
alterations
as may be

shall™ have
and

improvements are first

of the Corporation, and if required by law or contract,

...5..

from time to time pertaining thereto, all
owners may use the common areas and facilities in such manner as
the use thereof by other

the right to make or cause to be made

improvements to the common and limited common areas
deemed necessary, provided the making of such
approved by the Board of Directors
the approval of




. At kit

the first mortgagees of individual unite shall be obtained. In the event
apart.ment owners or co-owners request that alterations or improvements be
made, the cost of making such alterations and improvements shall be
assassad  as  common gxpenses, unless  in the judgment of not less than
seventy five(75%) percont of the Board of Directors, such altervations and
improvements are exclusively or substantially exclusively for the benefit
of the apartment ownev or owners or co-owners shall be assessed therefor
in such proporvtions as bLhey approve jointly and failing such agreement,
in such  proportions aso may be determined by the Board of DirecLors of Lhe
Corporation.

G. Shares of Apartment Owners:
The shares of Lhe apartment owners iu the common arceas, limited
common areas and facilities shall be an undivided 1/4th of the total
PTOJC‘Ct as stated in exhibkhit "A" ammexed hevoto and may be altayed O]‘;ly b)/
amendment.  hereof

c a Loy for L eeo) o of the apavtment
owners and firs 2 gDocumentnls‘ alteration shall
affect lien of oy ded  mortgagas uple: consent of the
holdery of such & N@ o@i‘iﬁi@lAﬂc ald shaves are a
percentage intey ﬁFe upon  the ﬂﬁmber of unita < d in relation to
the numbar of all (. AiS LAOSHMENTIS G progerty of

the Lake County Recorder!
H. Inptervest in Common Areas and Facilities:
The share of an apartment owner in the common and limited common
areas  and  facllities s . appur tenan! to Lhe apavimeznt owned by him, and
inseparable from apartmant ownership.

ITII. MAINTENANCE AND RERATR OF APARTMENTS OR CONDOMINIUM UNITS

A. By tha Corporation. (The Corporation, at its expense, shall be
responsible for tha maintenance, repaiy and replacement ©

1. All portions of Lh which conbribite to the support
of the Building grcluding, A& laster  or swior walls and
ceilings, and f - faces, dling, withg itending to limit
the same to, o alls of ging, inc) 1lass, structural
slabs, walls of wl fding, th common areas and
facilities and th S L lye TR eT AP A epting plaster
and' floor Skl]'face-;« y Gl AGAUTRRGT L HG Waa awy

2. All conduits, ducts, plumbing, wirving and other facilities for

the furnishing of wutility and communication =zervices which may be

contained in the apartment but excluding therefrom appliances, plumbing
fixtures, hot water tank, heating and air conditioning unit, including

ducts and lines, and TV antenna, including the signal cable and
receptacles;

3. All of the electrical system up to but not including the
cirvecuit breaker panel of each apartment; and the owne; shall be
responsible for the electrical system from and including said panel;

4. All  incidental damage caused to an apartment by such work as
may be done ov caused to be done by the Corporation in accordance
herewith.

B. By the Aparvtment or Unit Quner,
....6.-
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The responzibility of the apartment oy
follows:

unit  owner shall be as

L. To maintain, vepair and replace at hig expense, all portions of
the apartment exceplt  the portions of ¢ach Lo be maintained, repaired and
replaced by the Corporation; provided that the ownery shall secure Lhe
Prior written approval  of the Corporation asz to the person, firm or
Ccorporations selected by the owner te perform the maintenance, repair or
replacement on behalf of the owners

2. To perform his responsibilit e

in zuch 4 annery $0 as to not
Unreasonably disturb other porsons

residing within the bullding;

3, Not to paint or otherwise decorat or change the appearance of
any  portion of the building not Within the wallu of the apartment, unless
the written conzent of the foreon s g

ﬁ- To #I)KDGEJIEN?!EFdﬁiak N 3 agent any defect
or  need for vep: He 48 1ghbi~ g T AE Y ) of which is with
the Corporation; N@Pf WFICIAL. ! 1S W

This Document is the property of

5 Nolk ake &

) 3% zéﬁgr Lions i§e¢$F griions of the apartment or
the building whicHd aré .GL QAiﬂﬁgg 1ed Dy gge Corporation, or to remove
any portion thereof, or pake any  additions oy

altorations thereof,
including the 1emova! Wit B acinIgC o -0 ng, or Lo do anything
which would or night  jeoparc ze ¢ inpair  the sa Ly, soundness or
soundproofing of the bailding vithout! first ol 1
of the Board o Divectors of the ( ypovation, and if equired by law or
conktract., the first mor jagee of he ndividual  unit, nor shall any
apartment  owner impeai - Y easement without Tirst ob ining the written
consents  of the Corpovation and of the apartment owner owners for whose
berefit such easenant exists 4

C. Limitativp as Lo Damas
Nothing h Y
impose a contra
repair and repl
to damages result

{ onstrued so as to
for maintenance,
shall be limited

IV. APARTMENTS. OR UNITS SHALL BE CONSTITUTED AS FOLLOWS:

A. Real property. Each apartment or unit, together with the space
within it as shown of the plans attached hereto as Exhibit "a", and
together with all appurtenances thereto, shall for all purposes constitute
& separate parvcel of veal Property which may be owned in fee simple and
which may be conveved, transferred and encumbered in the same manner as
any other parcel of real property, independently of all other parts of the
property, subject only to the provisions of this Declaration.

8. Boundaries. FEach apartment or unit shall be bounded as to both
horizontal and vertical boundaries as shown on the plans attached as
Exhibit "A", subject to such  encroachments as are  contained in the
building whether the movement of

reconstruction or alterations, said boundaries are intended to be as
foldows:

-7 -

Ny @ written consant.-

the building, or permissible repairg,
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1. Horizontal Boundaries:
a. Lthe face surface of the plaster celling above and abutting
the apartment or unit; '
b. the Ltop of the concrete slab below and abutting the
apartment or unit.,

2, Vertical Boundaries: l
a. the face surlfacew of the vertical bbundary wall of each
apartment or unit,

C. Appurtenances. Cach apartment shall include and the same shall
pass with each apartment or unit ag an inseparable appurtenance therceto,
whether or not separvalely described, conveyed or encumbered, all of the
vight, title and interest of am apartment, ov unit owner in the property,
which shall incli ’

an undivided = f NOT:(? 33 G I‘él. N 5 and facilities,
such undivided s » Be I That y‘oxliilig!ué bl hibit “"A";

This Document is the property of
2. The "’?‘ti”ﬂle"ﬂgkfea(i}buﬁ ‘ﬁéé&i‘&‘é‘i‘!unit& neluding ducts and

Yines, which uni are designed to serve each separate apartment;

3. Easements e bhene Lt Gl apar bmel

4, Covrporati member ship and ands a) assets held by the
Corporation for e benefit of Lhe apartment ownenr;

5. All  suci purtenances, ver , shall be and continue to be

subject to the easementsifor thembenefitpof other apartments;

6. In caddition to angimoblfderogation of th¢ ownership of the
space described iv the plans abtached hereto as Exhibit "A", an exclusive
easement for L - of thedspace =not-owned by th artmnent owner and
which. is occup vy Lhe aparbtmentyowiich easenep! 1l exist until the
earlier of such ¢ this Deglasatdoln is ternd n accordance with
pProvisions here hera. contadmey, or Lr ng is not longer
tenantable;

7. The following easements from each apartment owner to each other
apartment owner and to the Corporation;

a. Ingress and Egress. Easements through the common areas and
facilities for ingress and egress for all persons making use of such
common:  areas and facilities in accordance with the terms of the
Condominium Documents.

b, Maintenance, Repair and Replacement.
Easements through &the aparvtments and common areas and facilities for
maintenance, repair and replacement of the apartments and common areas
and facilities. Use of these easements, however, for access to the
apartments shall be limited to reasonable hours, except that access may be
had at any time in case of emergency.

...8..




C. Structural
the

zasemnent

contributes to

with an

Support Every poviion of

st.ructural

of structural support for

limited common areas and facilitles,

d. Ubilities, Fagsements Lhrough the apartment:s
and facilities for all facilities for the furni
communication services within the building, which
include, but not be limited to,
provided, however, that Lhe easements for such
apar tment  shall be only substantially in accovdance with

specificationg of the building.

. Emergency Easements

of Ingress and Egress,

Easemonts over all patios and balconies whenaver
emergency ingress  and @gr ess . Apartment owners shall
be installed L e hi
impair such ea: 106
Corporation. Ddéﬂ%@ﬁ
V. USE RESTRICT NOT OFFICIAL!
" This Document is the ro e

In  order 4 PYC (? E{l Sgﬁ (w"u. :an
Lo provide for the protect LUH fa) Qe he ap«
the propevty shall be restricted to and be in ¢
following provision:

A4. USE of HRARTHMENTS .
The apartment shall be ua | for singlc family yesaaences

8. Use of Comi e Limited: € L Arcas and Fe
The common areas and facilities shall be used fc
services and facilities for yae same are Yeas
the enjoyment of “Lhe apartments

C. Apprg fy Corpoy#al
All  apartment shall We ht to ¢
convey ouwnershi el unit vall ba

gxprassed or img

D. Nuisances,
No nuisances shall be allowed upon the
practice be allowed which is a source of annoyance

intaerfeaeres
its residents.

E. LAWFUL USE;

with

N decla

Aav aparbment
support of Lhe bullding
the benefit

shing

'
h

which
shall be burdened
of the common and

angd common aveas
af U{il.‘lLY and

facilities shall

conduits, ducts, plumbing and wiving;
facilitie

25 Lhrough an
Lhe plans and

reasonably vequirved For
ins
hich will or

allow Lo
might
yomulgated by the

Lal )l ov

the Building and
the use of
with the

tments,
covdance

only.

the furnishing of
ably intended, for

otherwise
st refusal

wsfer or
s of fir

property mnor shall any use or
to residences or

which

the peaceful possession and proper use of the property by

improper,
.. (;) -

No immoral,

of fensive or

unlawful use




shall  be made of  Lhe property nov o any part therveot and all valid laws,
zoning orvdinances and reyulations of  all governmental bodies having
Jurisdiction thereof shall bo observed. The ragspective responsibilities
of  apartment owners and the Coveporation in complving with the vequirements
of governmenlLal bodies which requirvres maintenance, modification or repain
of the property shall be the same ag  hereinabove provided for the
maintenance and repair of Lhat portion of the property subjected to such
requirement .

F. INTERPRETATION: In interpreting deeds, movigages anc plang,
Lhe existing physical boundarvies of the unit or of a unit constructed in
substantial accordance wilth Lhe original plans thereof shall be
conclusively presumed Lo be its boundaries regavdless of settling or
lateral movement of th bulldan and regavdless of minoy variance belween

boundaries shown on t >1am frrthe deed—and those of the building.
[ ]
G. RULE s ddeeument 1s

Rules and Regl S L OPatER L e of Efe SUNYaRN be promulgated by
the Corporatic Nﬁ%ﬁ@f‘; WA::I;! P wever , that copiles
of such regule i¥¢§ Eﬁ ach ;L nL W prior Lo the time
that the same 4 %%“: é ‘ﬁ@%ﬁES tong, which shall be
deemed effect] unt,1 l:hﬂn l}t«yﬂﬁmdetbn, an sttached hereto and
made a part aveof as exhibit "D". Such regulations shall not impair or
Limit the rights of mortgag slsevheve recitedy

VI. LEASING

The leasing ¢ ap&ay tments 1all be subjec the following provisions
until this Declaration is svminated n accordance with the provisions
herein elsewhere contained, ¢r until the building is no longer tenantable,
whichever first occui:

A. SALE OR LEASE: »nj,i_ "m
No unit may Dbe leased wlthgé appisvel of the Bosyd of Directors of the
Corporation, ¢ > as elueu%#ro pwovfﬁ*d hereln, wh - approval shall be
obtained in t ranner heveiihd teen=ipievided. T & on, no lease shall
have an initie¢ " luss ghdn 20 de~ L s 1 on shall not apply
to the develc Lh NG Conﬂa@grmw@»D@VFl« %: 0 long as he holds
title to at led LU 2t

1. NOTICE TO CORPORATION:

A  Condominium owner intending to lease his apartment or interest therein
shall give notice to Lhe Corporation of such intention, together with: the
name and address of the intended lessee, such other information as the
Corporation reasonably may require and the terms of the proposed lease.
The terms of such notice shall constitute a warranty and representation by
the apartment owner to the Corporation and any lessee produced by the
Corporation as hereinafter provided, that the apartment owner believes the
proposal to be bona fide in all respects.

2. ELECTION OF CORPORATION:

Within 30 days after receipt of such notice, the Board of Directors
of the Corpovation shall either approve or disapprove the lessee and give
notice thereof to the person desiving to lease his condominium The

approval of the Board of Directors of the Corporation shall be in

recordable form, signed by any two members of the Board, ancd shall be
delivered Lo the lessee. The failure of the Corporation to act within
..'lo...




such 30 day peariod shall be desmed to constitute approval, Following which
ghe Corporagion nevertheless shall prepave and deliver wuritten apbrbval in
recordable  form, au afuresaid. The condominium owner giving such notice
shall be bound to conmumate the transaction with such lessec as may be
approved and furnished by the corporation ST

B. MORTGAGE:

The Condominium owner, may mortgage his apartment ov any intevest
therein without the approval  of  the Corpovation at  any Bank,— Li%e
Insurance Company. The approval of any other mortgages may be upon Lhe
conditions determined by the Board of Divectors of Lhe Corporation.

VII. ADMINISTRATION.

The .administration of the property, including but not limited Lo the acts
required of Lhe Corporation, shall be governed by the following
provisions:

[ ]

A. Organ ’ C](.’?S%xcé!ément 18
The Corpovatio % N&@ I'Ql @ ¥ cB) mae of FAWN RUN
Condominiums, I ST -o:gox LEZFIO ~IA-E“"0'\ v the laws of the

state of India Htiés Docuinbst isithe bropeety lof - which a copy is

attached as Exhibic “B"
8. Byel aucdof c(;t]lll__)% )Laaﬁke County Recorder!

100,
The By-Laws of the Corporation shall be in Che form ‘tached as Exhibit

t

“8" until such are amended lu Lhe manr ereln provide

C. Powers of Corporation,
The duties and powersme! the Corporation shall gpesthose set forth in this
Declaration, th Aviiclos of Ineorporation and the By-Laws, together with

those reasonabl impliedd te affect Chelpurposes of the Corporation and
this Declaratio provided, however, that Lif there are conflickts or
inconsistency stween this sl gt ion and either the Articles of
Incorporation o Fhe By-Laws, SE¥H and provisio »f the Declaration

shall prevail 1 the apay bt sovanant to vote in favor of such

amendments in Ariticles oftl ation and/or € s as will remove
such. conflicts L cons i s LEncieEL N PO e 1 duties of the
Corporation sha ¢ X erclseimeiiemanney o yy the articles of
Incorporation é —lLaws andmiag i { »f the Corporation
which arve granted b 2 ith the provisions

of this Declaration required the act or approval of the Board of Directors
of the Corporation, such act or approval nust be that aof Lhe Boavd done or
given in accordance with the By-lLaws.

D. DMolices,
Notices oy demands, for any purpose, shall be given by the Corporation to
apartment owners and by apartment owners to the Corporation and other
apartment owners ivn  the nanner provided for notices to members of the
Corporation by the By-Laws of the Corporation.

E. Title to Funds.
Al)l funds and titles of all proper ties acquired by the Corporation and the
proceeds thereof after deducting therefrom the costs incuryved by the
Corporation in acquiring the same shall be held for the benefit of Lhe
apartment owners for the purposes herein stated.

...l‘l...




F. Use of Income.
All  income received by the Corporation from Lhe rental o licensing of any
part of the common areas and facilities (as well as  such  Income
anticipated) shall be used for the purpose of reducing prospeclive common
expenses prior Lo establishing the annual assessmenl for common expenses.

VTIT. INSURANCE
The insurance which shall be carvied upon the property shall be
governed by the following provisions :

The insurance, obther than Litle insurance and Declarant s "bullder
risk" coverage, shall be purchased by the Association through on Insurance
company having authority Lo de busminess in the State of Indiana and having
been in existence for o minimum of (3) three vyears., premiums upon
insurance polic ¥ \ 11 be paid by the

Association as M : AeTEP" 2 11 be available Lo
ail owners and 2 dpqginlr‘ig‘i!t:x%#e N r request. In all
negotiations ¥ \( n 04 =d the Board =hall
vepreasent the» e ANQT QEFiglﬁ oy “HER rovide coverage as
listed in paragrep) (Fhés Slobuinent is the property of

B. Coveraged h%Lake Couxatx

The BRoar shall requlre
obtainable, the Tollowing insurance:

aln and mabntain, to the extent

1. Casualty [ insuranc agaings 188 or damage from fire oy other
hazards covered by a andard extendsd coveras arsement and such other
riskes as from time te Lime shall be customarily covered with respect Lo
buildings of a =similar nature, including vandalism, malicious mischief,
windstorm and water de o

Said casualty insurance . nsure all buildings and other
improvements upon the land &8 “pereonal property as may be owned by
the Associatior The & : yoperty =hall be insured for the
full insurable Lacement ( h proper id insurance shall
cover each Uni abing ancialr, Gon ioning ur i all bathroom and
kitchen Tixture NREDS T A ERVSD 2 but not including
carpeting, drar ey i Yiuras, | ; or obher pervsonal

property of the Owne

All policies of phyoical damage insurance shall contain waivers of
subrogation and waivers of any reduction of prorata liability of the
insuror as a result of any insurance carvied by Unit Ouwners or of
invalidity ariban from any acts of the insured or any Unit Owners, and
provide that such policies may not be cancelled or substantially modified
without at least thirty (20) days prior written notice Lo all of the
insured, including all mortgagees of Units,

..19.—.
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ALl policies of physical damage shall provide for Lhe lssuance of
cqrtlrlcateﬁ of insurance movtgage endorsements  to  Lhe holders of Lhe
first movtgage on the Units.

2. Public liability insurance in such amounts and with sueh
coverage as shall be required by the Board, including coverage for esach
member of the Board, Lhe managing agent if any, the manager and each owner
and providing for crass liability endorsements to cover liabilities of the
Unit Owners as a group Lo an individual Unit Owner

3. UWorkmans compensation policy to meet the veguivements of law.

4, Such other insurance as the Board may from time to time
determine to bhe desirable.

C. BENE pw toi SEN ce policies shall
be Lhe Asso divddtially andfigs a§ XSIN he Owners wibkhout
naming l;hem, Y] N QF{F}G A of o ts as such appear

icles provide e ents for losses

at

ar

of record. <
thereunder by t Tthoculnd:htllssthmpd'o iiye of st ance Trustee. The
Secretary of tt \aqoq:h% %keﬁb\%ﬁtymééorﬂ)eh"pol” s and endorsements

T

until Insurance stee 1s ¢ ulgn

D. INSURANCE _JTRUSTEE: _All Tnsuronce peolicies shall provide that
all proceeds coverind propert losses shall be paid to such bank in the
State of Indiar Wi Lrust powen as may ! @gslonated as Insurance

Trustee by the Roard. he Insurance Trustee shall not be liable for the
payment of premiums nor the réenewel or sufficliency of policies, nor the
failure to collect insurance g ads . The duty of the Insurance
Trustee shall be Lo receive such proceeds as are pald and hold the same in
trust for the rpose  elsewhe avad in this Declaration and for the
benefit of the Ouwners and Lhex @s, In the cveht that a mortgage

andorsement has ) issued FJir & Unuﬁ the share of the Owner shall be
held Iin fLrust he  morth the Owner # eir interests may
appear.

E. DIST OF IS Py oot nsurance policies
received by “the ! o Lted to or for the

benefit of the beneficial Ownpno 1n Lhe Followxng manney

1. All  expens of the Insurance Trustee shall be first paid or
provisions made thw\wfom

2. If the damage for which the procesds ave paid is to be repaired
or reconstructed according to the provisions of this Declaration, the
remaining proceeds shall be used Lo defray the cost thereof as elsewhere
provided. Any proceeds remaining after defraying such costs shall be

...13-.




distributed Lo an Association Resevve Fund,ar ab the oplion of the Board,
divided among the Ownets in prvoportion bto  theivr common Ownership
porcentages.

3. If it ig determined in the manner elsawhere provided in Lhis
Declaration that the damage for which the proceeds are paid shall not be
reconsiructed or repairved, the remaining proceeds shall be distvibuted o
the beneficial Owners,

F. CONDOMINIUM UNIT: owners should carvy personal liabllity
insurance and casualty insurance for their  own benefit insuring theiyr
carpeting, wall coverings, fixtures, furniture, furnishings and other
personal property provided that such policies shall contain waivers of
subrogation. and furthey provided thet the liability of the carviers
issuing insurance obtained by the Board whall not be affected or
diminished by re 3 ied by the Owner

Document 1s

“NOT OFFICIAE!

' a.  corpyl sor YEhRe dORSTRUCTION @fcrever portions of the
colmon areas and acxlqﬂﬁgiﬁﬁgéigéu&?§J *ﬁb gaee, o wostruction of said
damaged arveas shdll be compulsory unless thea damage is edual to ov exceeds

two-thirds (273rds) of all™ Ehe Uni et Howevers should the total damage

from a =ingle casually Welicactar MDE 1 im1 CBEN: o concdominium structuve
and should sal danagd’ render sevdnty five (785) pevcant or more of the
Units thevein wtengntahle, e members  of the Association may call a
meekbing pPrior y  comme cemen of rveconsktyuction an by ‘a unanimous
written wvote, raciude  veconstruction caid condaminium provided the
following conditions ¢ et

1. The minutes of saldgiweating show Lhat the Ouners of all units
within said condominium SErUcE : present abt sald meeting and voted

on the proposal t veconstig :»*gged condomnipium, and;
L ==17 3 :

2. The es of saENTrERImgscontain pr at all mortgagees
having a reco beragt DITPNHR Wits withi imaged condominium
were glven nol ours  EYISY to sal " the Associations
intent to vole ol i 7 ninium;

3. ALl mortgagees named in item 2 hereinabove agree in writing to

abide by the outcome of said vote.

B. OPTIONAL RECONSTRUCTION AND REPAIR: Whenever portions of the
Common Areas and Facilitles sul fer casvally damage which renders two
thirds (2/3) or move of the units untenantable, reconstruction and repair
shall not proceed unless at a meeting which shall be called within one
hundred twenty (120) days after the occurrence of the casualty the Unit
Owners whose voting percentages total seventy five (75) percent or morve of
the total wvoting percentages, vote in favor of such reconstruction or
vepair. 1In the event that said meeting is not held within one hundred
twenty (120) days from the date of damage or destruction, the property and
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Lhe provicions hevein shall be subject to the specific provizions of Lthe
Actl . Ay vesull of such vole should be certified, and said certification
should be  presented Lo the Insurance Trusbteo as soon as practicable. The
Insur ance Txugtee may rely upon the certification as Lo whether or not the
damaged property is to be reconslructed.

cC. MANNER OF RECONSTRUCTION AND. REPAIR: Reconstruction or repair
pwsuant. teoe the Article shall be substantially in accorvdance with the
plans and specifications, and of the same quality and in the same style of
the original construction. Encroachments upon ov in favor of the Unitsg
which may be created as resultl of sald veconstruction or raepair shall
not constitute a claim or basis of & proceeding or action by the Owner
upon whoss property such  encroachment  exists, provided that such
reconstruction was either substantially in accordance with the Plans and

specificalions or as the building was oviginally constructed. such
encroachments sl or o long as the
building stands. Document 1S

D. PROC E£ : AN econstruction and
repair after c. 1 tNe™ Yesponsibilit, f Lhe Association
acting through its 'lexBocaxnmhtmﬂthcphepd}ntyJef portions of only
ong unit which 1€ o”f’hb akb‘ﬁ%q{‘?&? éai.dfé?.lllfdll. g and repairing as
provided, in which case Owney =h E yesponsible for reconstruction
and repalr of a&ualty ITmmediately after a casualby causing damage to
property for which he Associallion has Lhe respopnsibility of maintenance

and repalr, the Association shall itain reliable and detailed estimates
of the cost to replagce the damsved property in Lion as good or better
as that before Lhe casualty. Such couls may Indlude professional fees and
premiuns for such bords ag Lhe Board desipe

E. ASSECSHMENTS  FOR RECONSTRUCTION AND_ REPATR: If proceeds of
insurance are not sufficientSStorfulefvray Lhe ecstimated costs of
reconstruction &an repalr, or Shcat anyctime during or Upon completion of
said reconsltruc nooor  rvepalrlhyd the fapds  for the pavment at the costs
Lhereof are 1ins ~lent assesafents ShallE be made ac t all unit owners
in sufficient . = to  providenTiunds for e nt of such costs.
Such assessments e inDOprepariion L ers percentage of
ownership in the aas

F. SURPLUS: It shall be presumed that Lhe first moneys disbursed
in payment of costs of reconstruction and repair shall be from insurance
proceeds; and if Lthere is a balance in a construction fund after payment
of all costs of +the ryveconstruction and repair for which the fund is
established, such balance shall be distributed jointly to the apartment
owners and their mortgagees who are the beneficial owners of the fund. v.
When the damage is Lo both common areas and facilities and apartments, the
insurance proceeds =shall be applied first to the cost of repdlwxng the
common areas and facilities, and the balance to the apartments in the
shares prior stated, .

G. INSURANCE ADJUSTMENTS: Each apartment owner shall be deemed Lo

have delegated Lo the Board of Directors his right to adjust w;th
insurance companies all losses under policies purchased by the Corporation
except. in any case where the damage is restrvicted to one apartment,
subject to the rights of mortgagees of such apartment owners.

_15..




K. TAXES AND _SPECIAL ALILSSMENTS

: A Assesement  of Taxes. Taxes, assessmenls and olher charges of
the State of Indiana, or any political subdivision, of any special
improvement district wov  of any obther taxing or assessing authority shsll
be ssessad  against  and collected on cach individual apartment and shall
be paid by each owner.

B. Paymant B8y Corporation. During the peviod ol lime the Laxes
and special assessments and other charges upon the property or any portion
thereof are not assessed to individual apaltmvnt ouners as aforesaid, the

taxes, assessments and other charges not separat ¢ly assessed to apalecnt
owners shall be included in  the budget of the Corporation and shall bs
paid by the C 35 each  apar tment

owner in accorda % EﬂmmEﬁt“ifS‘ % “led hevelin.
NOT OFFICIAL!

This Document is the property of

Assessmen aJatﬁelLéj& @qﬁﬁtz P fesrshali De made or appr oved
by the Board ¢ Directors the yporation and paid by the apartment
ownevs to the Corperation in aLLO\ddHCE with Lhe following provisions:

XI. ASSESSMENTS

A, Share of expeanse

Common expanses == ch o Aparitment mer onall Be liable for his share of
Lhe common expenses, sand  any comion  suiplh sfiall be owned by each
apartment owner ra like chave

H
B. Assescnents Other than Common Expenses.
Any assessments, the aubhorilty tc TR shich is granted to Lhe Covpovation

or its Board {  Divectors by Soncominium Docunents, shall be the
apartment ouwner ‘ the Cor ae bhe proportis set forth in the
provision of the sominium Do Hovizing ! assment .

C. Agccou

Aall  sums  colle } (o NDIAND: from # may ba co-mingled
in a single f & ) ent owners in the
shares in which they are paid and shall be credited to accounts

..16...
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from which 2hell be pald Lhe cxpenses Tor which Lthe respective assessnents

L
are made.  Such accounts shall be as follows:
1. Common  Expsnoe Account  --  to  which shall be credited
collections of agsessments for all common exponses as well as payments
yeceived for defraying costs of the use of common aveas and facililies;
2. Altervation und Improvement Account -- Lo which shall be
cradited all sums bOllELLBd for alterationg and Liprovement assessments;

3. Reconstruction and Repair Account -- to which vhall be credited
all sums collected for veconsityuction and repalr assessments
q. Emergency  Account - to  which  whall be credited all sums

collected for emergencies.,

ssegsnents  for MA apavtment or unit
ownar  Oon a4 mon NQT @FF!QIM‘ - Lt by Lhe Board of
Divectors and sl as PO ne B ated or projected
common expenses o Tﬁusﬂ@mummttsithepfap reyeof e of the Corporation,

consonant.  with fha yeas % %kgqﬁ pa_!v be paid shall be paid on
the first day of éach wonth Lo the )tﬂuU!Pl ? Lhe Corporation; the total

amount each individual apartment o unit cwner shall pay shall be based

upon the sharve interes Neach upnlitas = forth in Exhibit "4".

£. Other AsSessnewbs,
Other assessnen shabl be made in accordance with the provicsions of the
Condominium Docunents ar if the tine of paymant 1s not sebt forth in the
Condominium Docliments he  gsame shall be stermine by the Board of
Directors of the Corporation.

F. Assessqenks
Assessments  for  common  expens gencies which cannot be paid from
the common expe sccount shad only by &l d of Directors of

the Corporation.

G. Asses N L NensSE ‘
Aall liens of a N ¢ ssiments levied by

governmantal authority which are a lien upon more than one apartment or
upon any portion of the common area and facilities, shall be paid by the
Corporation as & common expanse  and shall be assessed against the
apartments in accordance with tLhe shares of the apartments concerned or
charged to the common expense account, whichever in the judgment of the
Board of DiveclLors is appropriatle.

H. Asseassnant Roll,
sessments against all apartment or unit owners shall be set forth

The as
a roll of the apartments which shall be available in the Orflbe or

upon

the Corporation for inspection at all reasonable times by apartment owners
or their duly authorized representatives. Such roll shall indicate f01
each apartment the name and address of the owner or owners, Lhe
assessments for all purposes and the amounts of all assessments paid and
unpaid. A certificate make by the Corporation as to the status of an
apartment. owner's assessment account shall limit the liability of any
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person for whom made other than Lhe apaviment ownce. The Covporation
shall igsue such cerbtificate Lo  such persons as an apartiment owWner may
vequest in writing.

I. Liability for Assessments.
The owner of an apartaent or condominium unit and his grantees shall be
jointly and severally liable for all unpaid asssessments due and payable at
the time of a conveyance but without prejudice to the rights of the
grantee therefor. such liability may not be avoided by a waiver of the
use or enjoyment of any common avea and facilities or by abandonment of
the apartment for which the assessments are made, A purchaser of an
apartment at a Judicial or foreclosure wale or & first movtgagee who
accepts a deed in lieu of foreclosure shall be liable only for the
assessments coming due after acquisition of title and for that portion of
due  assessments provated to the period after Lhe date title is acquired.
Such a purchase ' 111 ) he benefit of all

prepaid assessnel Hb%hfﬁiélﬂfr’ib N quires title.
Ladts - NROTQEEICIAL
The unpald pPort - sgesonent b : € ¢ 1 be sacured by a

lien upon This Document is the property of

the Lake C ] ' ‘

1. The apartmen% or cgﬁﬂgﬁiﬁﬁ%%Prﬂ%EL anch all appurtenances
thereto, and shall ceonstitute a lien from the time of such commnon expanses
prior to all obh enz eXcept only

a. Fax Lliems om the cpartment in favor of any assessing unit and
special distvict: and

b. all sums un don a ‘ivst sage of vecove

pey fect such licen by filing notice

2. The Board of Directors 1
uégg the date suclh assessment was due

of the same within sixty (60

and may forecl "he lien = Xy laws of U Sstate of Indiana
governing mecha = and  matz i liens. M such foreclosure,
the delinguent ay be S0 pay 4 A sle rental for the
apartment orv U o Che EHrymigon S in < reclosure shall be
entitled to th e e receiv st such delinguent

assessment . The Corvporalion may, 1n addiflion noney Jjudegment for
unpaid common expenses and such action shall not constitube a walver of
the lien securing such unpaid assessment.

3. 1f the Board of Diraectors determines to file foreclosure to
collect such unpaid assessments, the Board of Directors acting on behalf
of the Corporation shall have the power Lo bind in the apartment at
foreclosure sale, and to acquire and hold, lease, movigage land convey the
same .

K. Application of Payments.

1. Interest, Application of Payments.
Assessments  and  installments thereof paid on or before eight (8) days
after the date when due shall not bear interest but all sums not paid on
or before twenty (20) days after the date when due zhall bear interest at
the rate of ten {10%) percent per annum from the date when due until
paid.

-‘h-—-
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ALl payment:  apon  accoant chall  be  spplied Fivst Lo fnlevest and Ul
collected shall be 1 edited to Lhe COMNON Gappeniy accound .

2. Sult and Collection Costs.
The  Board of Divectors of Lhe Corpoeration al its obtain may enforce
colluctima ol delinquent  assessments by actions ot Faw or by foreclosurae
of the liens swcuring Lhe assessments or by any olher compelent procaeding
and  the delinguent  owner  shall by assessed intevest at the rate of ten
(10%) peveent  pev annum and  all  costs ing luding collection faes,
reasonable atbtovney's feos and the costs of the sult or proceedings.

XIT. COMPLIANCE AND DEFAULTY

Each apariment owner whall be governed by and shall comply with the
Larms of  the Condominium Documents and Rulew and Regqulations as they may

e  amended  fro Y i Lt N he Corporation or
other apartment Deocumentiss:

S A Lugal T OFFICIAL' ,
Failure to com th any of the cme of Ehe 1am Documents and

Rules  and Regulal lus ocpm@mmt ﬁrﬂﬂﬁrtyh!?f ¢ ground for relief
which may includey -:ifﬁ@ul,akex@whqakecérder!Lho Scamey, Lo an action to
rcc@ver sums for damages, injunctive relief, foreclosure of lien or
any combinalion| thereof  ancd which yelicf may be sought by the Corporation
or if appropriate, by o ag9ricved apar Lane OW11 @ i

B. Liabilily of Owuner.,
all  apartment  or cond®mi nium Unit olrers chall BE liable for the expenses
of any maintenance, repair or replecament /yencered nec ssary by his act,
neglect  or  carelessy . or by that o e menber of his family or his or
yaes,  agenbts

theiv  guests, enplo lessees, but only to the extent that
such  expense i pnot  meb by the d& of Lha insurance carvied by the
Corporation. A llablllLV SR

@ any increase in five insurance

ratas  occasioned Y Uae, oy abanconm of any apartment
oy its  appurte) MG contalm:d sevar, shall be
construed o as LRSUréncs nies of rights of
subrogation.

C. Cost Lory Y ing arising because of

an alleged defaull by an  apartment owner. he ptPlellnq party shall be
entitled to recover the costs of the Pproceeding  and =such reasonable
attorney fees as may be detevmined by the court.

D. No  Waivey of Righis: The failuve of the Corporation of an
apartment.  or unit owner to enforce any right, provision, covenant or
condition which may be granted by the Condominium Documents shall not
constitute a waiver of the right of the Corporation or aparbtment owner Lo
enforce such right, provision, covenant or condition in the future.

E. No Election of Remedies: All rights, remedies and privileges

granted to Lthe Corporation or any apartment ouner, pursuant Lo any terms,

provisions, covenants or conditions of the Condominium Documents, shall be

deemed to be cumulative and the exercise of any one or move shall not be

deemed to constitute an election of vemedies, nor shall it preclude the

party thus exercising the same from exevcising such other and additional
19~




rights, remedies or Vivileges  aw omay  be granted to such party by thoe
Condominium Documents, or at law oy in entity.

F. Rights of Town of sScherverville: In addition Lo the righlte of
the Corporation and of an apartment oy  unit owner, Lthe Town of
Schererville, Lake County, Indiana, may enforce, by equitable action, Lhe
provisions of this declaration and the terms and conditions of Lhe Indiana
Hori;ontal ProperlLy Law of 1977, ag amended, same being 1.C. Section

2-1-6-1, et seq.

AIITI . AMENDMENT

Except. for alterations in  the shares which cammot be done except
with the zonsent of all apar timent owners whose shares ave being affected,
and  Lheds  mor e M be amended in the

following manner: Document iS
& DL;—( §z NOHT;@FFILGI:A%! Y shall be proposed

oand adoptad as
Th1s Document is the property of

1. Notb ice Nut £F_q? fﬁe 'o. Lhe proposed amendment.
in reasonably detailed o1m 1 qn ne uded ln “the notice of any meeting

at which a propogsed amendmeant 18 considered.

z. Resolubtlion. A resolution @dopting a4 prowoscd amendment may be
proposed by eilher 5 Board of Divectors of the/Corporation or by the
apartment or unit owne: mecting as member oftfthe Corpovation,and after
being propozed nd zpproved by either of =uch hodies, must be approved by
others. Divectors apartment ¢ s not present at the meeting
considering such amendment may expr' Lheir approval in writing or by

PYoxXy. such approvals must be
of the Dirvectors and sixty sev
their mortgagees

l

eas kthan sixty seven (67) percent
Y e

ent of Lthe apartment owners and

3. The « Eoof own at least cent of the votes
in the owners tion ; ‘ ed a wroval of eligible
holders of fir: ges : tn wihichr 51 percent of the

vokes of units J N a a >f 11l be required to
materially amend any provisions of the deularatlun, by laws or equivalent
documents of the condominium, or to add any material provisions thereto,

which establish, provide for, govern or rvegulate any of the following:

Voting, assessments veserves for maintenance or rvepaiv of common
elements, znsurance, rights of use of common elements, responsibilty for
maintenance and repair, expansion or contraction of the condominium
regime, boundaries of any unit, intevests in common elements, leasing
units, or imposition of any rvight of first refusal.
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4, Recording. b ocopy of wach ancndment shall be cerblified by at
least  two (25 officers of tha Corporalion as having been duly adopted and
shall be effoctive whoen vecorded In Lhe Cffice of Lhe va0|du| of Lake
County, Indiana. Copqu of the same shall be senl to cach apaviment owner
and  his  morbtgages  in o Lhe  wermer  elsewheve  pyovided faov the giving of
notices but  Lhe same  shall  not constitute o condition precedeﬁt to the
wf Foctiveness of such amendament .

|
i

5. Expandable  Condominiums: The declarent shell maintain the
right to expand  the condominiuin, The oxpansion shall nol affect the
statutory wvalidity of title Lo the units. No additional propevty may be
added Lo the existing coundominium withoul the prioc wiitten congent of any
agency that holds, insures or  guarvanbocs any wov bgage al the time such
property is added. All lmprovementz on e p\wwwrty Lo be added shall be

substantially ¢ i d to the existing
cohdominiuia. L i ‘)tﬂi %ﬁ ents ownership of
and  constructio Yinp povemen pun, 155 L ersely affect the
rights of  exis Qf@ Q‘Ffle A‘-Lﬁ %, irst movtgages on
units in Lha L, g ;! tarxes and olher
assesenments  velatindihie Damimenbl&*thé pfopertygof ‘ viod prior to the
addition of thye v upue aﬂ@“ﬁﬂlﬂﬁﬂﬁ i olherwise satisfactorily
provided for b Lhe d\PH %ﬂvqervnts v ight  to expand the
conclominium sha expiwc five vyears from the date of recording the
declaration. Ny cxpafiSiol L e oWn erest shall remain an

undivided intervest PiLhHT ownership dnd woting &haras 1 propriion to the
number  of  unit owncd win relatio Lo Lthe "nunbar f  units in  the
concdominium regime.

R. Covroration: Articles of Incoryporation 1wl By-Lawus, The
articles of Incovpeoration and o L aws of the Corpovation shall be
amended in the manney provided

XIV. TERMINATIC

e et

The conc shatl b WeRtatet , , in the following
manner .

AL Ry Agreement. The termination of lhe condominium may be effected by
the agreement of all apartment owners and l!bt mor tgagaes, which

agreement shall be evidenced by an instlumeut or instruments executed in
the manner vequired for converances of land. The termination s shall become
effective when such agreement has been recorded in the Office of the
Recorder of Lake County, Indiana.

_21...




8. Destiuction. IT it ils determined in Lhe nanner elsewhere provided
that L he properviy  shall not  he veconstraucted after casualby, the
Condominium Plan of Ounership will be terminated and the Condominium
Documents  revored. The determination not Lo reconstiucl alter casually
shall be oevidenced by a certificate of the Corporalion cevtifsing as to
the factse offecting the termination, which ceirtificate shall become
effective upon beling recovded in the 0Office of the Recorder of Lake
County, Indiana.

C. Shares of  aAparbtment Owners After Terminalbion: aAfter termination of
Lhe  Condominium, the apartment or unit owners shall own the property as
tenants  in common, in undivided shares, and the holders of mortgages and
liens against Lhe apavtment ov apartments former iy owned by such apartment
owners  shall ha & P11 v undivided shares

of Lhe apartme ; I?. ,! rﬁlvﬁt' L2 R apartment or unit

owners  shall o : _‘\tix % b‘:$ y funds held by the

Corporation and & nd continve to be

held Jointly fo A mTﬁFF!CIAL N st omorybygagees in

proportion to 3 ﬂﬁgtm&mﬂ@;ggh@cpﬁgpe bf aoh aparbtment owner.

The costs  incurredd by él POY A un1uCLl\ iith & termination
RN ey "th fak%"Codni-y Reddrdét

shall be a common éxpensé.,

D. Sale . After _Tarminatic 1o Lerm S, the property may be
partitioned and gold(upon the spplication of «ny apdartment owner. If the
Corporation, followii a termination by not lese " than three fourths (374)

vote of tLhe owners, ndelermines G acc ?t il Gy w the sale of th
property, each apartment) or uniti ownc:: shé be bound t uxecutb such deec

and otner documents veasonably vequired co affact such sale at such times
an% in such Torme nas e Board of Blrcetors divect. Ln‘such event,. any
action ftor pér tian or other ¢ sion of the property shall be held in

beyance pendinyg such sale, ‘
discontinued by all parties the

E. Agents  of NG, Th v " Divectors acting
collectively as = for 2% . continue to have
such powers as R Ciele {ing the fact that
the corporation i . 1.

XV. COVENANTS RUNMING WITH THE LAND

All provisions of the Condominium Documents shall be construed Lo
be covenants running with the land and with every part thereof and
interest therein, including, but not limited to, every apartment and the
appurtenances thereto; and every apartment owner and claimant of the
properlty or any part thereof or interest therein, and his heirs,
executors, administrators, successors and assigns shall be bound by all of
the provisions of Lhe Condominium Documents.

-
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- XVI. LIENS

\ AL Mrotection of Fropevhty . All liene agsalnsl an aparvtment, olher
than for permilted movigages, taxes o1 special assessments, will be
\ satisfied or otherwise removed within thirty days from the date Lhe Lien
attaches . A1)l Laxes and special assaessments upon an apaviment or unit
| shall be pald before becoming delinquent.

\ B. Notice of Lien. An aparviment or unit ovwner shall give notice
Lo Lhe Corporabion of every lien upon hiz apavtmenl oy anit, other Lhan,

\ For  permitted movitgages, Lases and speclal assessments, within five (%)
days after tLhe attaching of the lien.

c. Notice of Suil. aApartment or unit ownere shall give nolice Lo
\ the Corporation of every suil ov other proceeding which will or may affect
the title to | ' i ‘ Loof the property,

| such notice Lo ) WL i o B aparv bment or unit
C o PDotuttiént 1s partnen !

owner receives i

‘ D EfC N).IQ«TQEM,IQIAIA' N + concevning liens

| will not effect the  /AhildiDocainent sithe pdopedty of

e e ‘]n ' A b ’ 3
| E. Regisler o¥ J%uLgéags.ty]%QﬁPréSFporatxu shall maintain a
register of all permitted mortgages.

| XWII. JUDICIAL SALES

| AL Judicial Sales No judicial sale of lany apartment or unit, nor
the intervest therely Aall be wvalid unless the sale is to a purchaser
| approved by the | Board@l of Divectorsisf themcCorporation, which approval

shall be in rvecordable be delivered to the Office of The

| Recorder of Lake Counly,

| B. Unau e ed_Transads Ay sale mor Lo or lease which is
not authorvized | Sof thiz Dr ion, or for which

| authorization h > shatped Spursua: > terms of this
Declaration, sh PO LS Subsequent = by the Board of

| Directors of the Co

| C. Foreclosure. in the event proceedings ave instituted to
foreclose any morigage on any apartment, the Corporation, on behalf of one
| or more apartment owners, shall have Lhe vight to rvedeem from the
mor tgagee for the amount due therveon or to purchase such apartment at the
| foreclosure sale for Lthe amount set forth to be due to the movtgagee in
the foreclosure proceedings, and should the moritgagor fail to redeem from
| such mortgagee, and In case of such redemption by the Corporation, the
Corporation thus redeeming shall take and have absolute fee simple title
| to the property redeemed, free from any claim or vight of any grantee, his
heirs or assigns or such mortgagor, and every person claiming by, through

| or under such mortgagor. Nothing herein contained shall preclude &
mor tgage institution, banker, savings and loan assoclatiorn, insurance

| company o1 any other recognized lending institution from owning a movtgage
on any apartment, and such lending institution shall have an unvestricted,
| absolute right to accept title to Lhe apartment in

_23_




gettlement  and setisfaction of sald mortgeye, o Lo forecluse Lhe mortgage
in accordance with the ‘tevms Lhereo’, and the laws of the State of
Indiana, and to bid upon zald spartment abt the forecliosure sale, provided
said lending institulion owning  coid movigage chall wive to  the
Corporation, its successovs o assigne, wrilthen notice by certitvied moll
of the said defeult mailed abt  leagt thirty (20) daye priov to the
insLitution of foreclosure procecdings, during which thilvty (30) days, Lhe
Corporation shall have the right Lo cure such default and following such
payment, such mortgages shall be roquived to waive such default, and i
such  default 1o aot cuted as aforesald, and should the Corporation or any
member thereof individuaily or collectively fall Lo purchase such
mortgage, togelher with any costs Incidenl Lhereto from such mortgagaea, or
fail Lo redeem such mortgage, then and in Lhat event, Lhe morigagwes taking
title on such foreclosure sale or taking Litle in lieu of foreclosurs
sale, may acquire such  apailment or  unit and occupy the same and let,

velet, sell an ! ! h the vestriction
limiting the o« D ﬁlﬁégiigti 9 approved by Lthe
Covporation. ' O OTaLION O ANy meEmbey o < sald redeems such

movbtgayge OY CuYt W N@T, QFFM!\A ‘ net the ﬁpa]'tmﬁnt
for all sums pded™ LT conmectlol therae o A all have the same

rights to collect stcWimsiBDoennrenbis thepebpemssof o Jssessment .
th '
MVIT. PROVISTIONS sertarRgdake Lounty Recorder!

28% of the apartments

For so long ac Lhe Developert € S
decned Lo be in full force and

or units, the Followingfprovision ahall Tk

affect, none of whi shall bel construed so = Lo ydeliove Developesr from
any obligations of an @ear tment or unit owner —pay assessment as to each:
apar tment. or unibt  cwned by im, o accordance  wi the Condominium

Documents,

A, Cantr by Developer .

For so long as the Developer odng fire five (25) pevcent or move of the
apartments  or unit a  majo éﬁLof e Board ivectors of the
Corporation sha s clected bt e Gotemet the Devel and such members
az may be eled tay the Geve ed not k nts, or owners of

Condominium Unit

B. aAbsen U
The Developer specifically disclaims any intent Lo have made any warvanty
or representation in connection with the property or the Condominium
Documents except as specifically set forth thervein, and no person shall
rely upon any warvanky or representabion nobl  so specifically made
therein. The estimates of common expenses are deemed accurate, but no
warrvanty ov guaranty is made nov intended, noy msy one bhe velied upon.

XI¥X. INVALID OR UNENFORCEABLE PROVISION.

If any Lerm, covenant, provision, phagse or othen element of the
Condominium Documents is held Gto be invalid or unenforceable for any
yeason whatsoever, such holding shell not be deemed to affect, alter,
modify or impair, in any manner whatsoever, any other term provision.
covenant, or element of the Condominium Documents.

XK. CONDOMINTUM UNIT DEEDS.

,.2(“.-




. THIS INSTRUMENT is executed by BANK OF HIGHLAND, not personally, but as
Trustee as aforesaid, in the exercise of the power and authority conferred
upon-and vested in. it as such Trustee. It is expressly understood and agreed

that nothing in said document shall be construed as creating any personal

liability on BANK OF HIGHLAND to pay any indebtedness accruing thereunder, or
to: pérform any covenants, either expressed or implied including but not
limited to warranties, indemnifications and hold harmless representations in
said document (all such liability, if any, being expressly waived by the
partiés héreto arnd their respéctive successors and assigns) and that so far
a said Trustee is concerned, the owner of any indebtedhess or right accruing
under said document thereof, it being understood that said Trustee merely
holds title to the premises described therein and has ‘no control over the
management thereof or the incoie therefrom, and hds no knowleédge respécting
any factual matter with respect to said premises, except as represented to it
by the beneficiary(ies) of said Trust. In.event of such conflict between the
terms of this rider and of the agreement to which it is attached, on any
questions of apparent liability or obligation reésting upon said trustee, the
provisions. of this' rider shall be controlling.

Nothing contained herein shall be: construed as:creating any liability on
BANK OF HIGHLAND, personally, under the provisions of the Compréhensive
Environmental Response Compensation and Liability Act (CERCLA): or the: Indiana
Responsible Property Transfer Law (The Act) as amended from time to time, or
any Federal, state or Local rule or regulation. BANK- OF HIGHLAND,
personally is not a "Transferor" under the Act and makes no representations:
concerning: any possible environmental defects. In making any warranty

herein, the Trustee is relying solely oneinformation furnished to it by the

beneficiaries and not of its oun nowledas. and r-hﬂﬂi Fi/a11 exculpates ltsellf

from any liabili bilities or ye sult of including
any warranty in t cument 1s

DATED:

ATTEST: _/~C GG‘ /o
Don' L. Harris,

“ ~J0&éph §. Loklr, Trust Officer .
STATE OF INDIANA | )

COUNTY OF LAKE

I, the undersigned, & Notary Public in and for said County in the: state
aforesald DO HEREBY "RPIFY, that Joseph ©./Loker, Trust Officer and Donald
L. Harrls, Vice eSlQbub, of the BANK, OF HIGLHAND Hic land, Indiana, an
Indiana State Ba :ing Association, personally known to me to be the 'same

persons whose names are subscribedd $o-theoforegoing instrument as such Trust
officer and Vice President, did also theny @nd there acknowledge that they, as:

custodians of the a;\rate seaiof F8&ild Thdiana Stete king. Associat10n~
did affix the sa: ‘porate seagl of said Tndiana Ste inking Association
to the foregoing 5 Own free and_gaoiuntary o . as the free and
voluntary act of ‘\ 1a State Banklng Assoc s Trustee for the

uses and purpose:

GIVEN under my. hand and Notarial seal this
51 gay ofh,UQuAJb , 1993.

(Qebionnl) ol oo

. DEBORAH A. ROLLO
NOTARY PUBLIC NOTARY PUBLIC BTATE OF INDIANA

LAKE COUNTY
MY COMMISTION L.J(Pmt.':b APRIL 4, 1605

My commission expires
Resident of County.




Any transfer. ELTL ap xtmcn nit
_ appu1tenanues the:eto whpLhua‘or Ec Fquf[Y 3

' xxx.; CAPTIONS .

S paptlong
- matter

XXIT. GENDER,

o
> - , .
B

111 include "all
<

SPeC i eQC\tbe

used lH the Condominium Documents ave in ertedtOOlely as a-.
: of convenience and shall not be velied upon or
the effect or meaning of any of

used in Cunctructlng
the btext of Lhe rondomljxum Document~

vwhenaJér
include
al'l genders.

XXIIT.

the
the singular

SINGULAR, PLURAL .

context so pormits, the use of the plural shall
the pluxal and any gender shall be deemed' to include

SEVERARILITY. .

If any
clause, phrase
be Judicially hi
the said laws’
~remainder of ti
section, sentenc
be affected there

CIN WITNESS

executed this ___

provision:
or wovrd, or

ofy this .Declaration,. or any sect:on,‘eenLenue.

the application Lheneof in any circumstances,

l of I?dﬁanan thfn;
]M] validity of the -
,’ .at on and the llt:{lCd Q :
- NOPOFFEE Tiolht

Y such PYOVlben,
stances shall not.

This Document is the property of
1EREOEhe%*ﬁ]&:‘ €vinty Reespder! this |

A%gwg e dnv of MARGHL. .

nlaration to ber w?fi
. 1993

sdian e, i et s s
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Wl¥and Trust #413-309

sdre s oM A
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oAHIBIT Rt
g LAl
OF
Faur /UM CONDOMINIUMS PHASE
A Covpuration Not-For-rrofit
Under The Laws of the stabe Of Indians
. IDENTITY

Thase arve the By Lawg of Lhe FAWN RUN CONDOMINIUMS PHASE 2, Inc., a
Corporaticn Not-For-Profit under the Laws of the State of Indiana,

hL" (.” LlCl““ af T ey Groatieam o F aab et e - £ A Lht" o‘rri"e Of
the Secret. y ™ ok . ¢l to Chartcr
granted by g .Decument-a& - ng the land and
all improv I 'P»?[$ vi?'clgffi R%is o UMS PHASE 2, INC,
Scherervil NO ﬁ E i )A = anized for

Ehe pur o5 wrdeterin Homlulul Upos following land in
Lake County | 'ﬂ‘ s oCMEn? i UEPLOpeieyBE AN

the Lake County Recorder!
LOT 3, DEERPATH TOWNHOMES, AN ADRITICN TO THE TOWN OF
SCHERERVILLE, INDIANA AS SHOMN ITHORPLAT DOOM 65, PAGE 43 IN THE
OFFICE OF THE@RLCORDE] LAKE gCOUNTY, INDEANA.

a) The office ofthe corperation shall bel at 2302 Robinhood,
Scheverville, Indiana @ 463;

b) The fiseal vear of the o aration shall be the calender year.

o 1 bgar the na of the
ration Net-r Profit", and

¢) The seal of the corp
Corpo: iovand the &

the y [ the Incor

{d\ o ‘
{E J_.?“_'f

2. MEMBERS

(a) The annual nmegbers Weelting snall be held at the office of the
Corporation or a designated unit in the complex at 8:00 PM, Central
Stancdard time on May 15th of each year, for the purpose of electing
Directors and of  Lransacting any other business authorized to he
transacted by the members; provided, however, if thabt day is a legal
Wollday.) the meeting shall be held at the same hour on the next succeeding
day .

(b) special members meelbings shall be held whenever called by the
President or Vice-President, or by a majority of the Board of Directors,
and must be called by such officers upon receipt of written request from
one~half of the entire membership.

-26-



{e) Notlece of all memburs meetings statbing the time and place and
the objects for which the meeting is called shall be glven by the
Preosident or Wice-President or Secretary unless waived in writing. Such
- notice " shall be in writing to each member at his address as it appears on
Lhe - books of the Corporation, and ghall be mailed not less than sixty days
prior - to the date of the meeting. Proof of ;such mailing chall be given by
the affadavit of the person giving the notice. Notice of meeting may be
" walved before or after meetings. )

¢dY A quorum at members meetings shall consist of persons entitled.
to cast a majority ‘of the vote of Lhe entire membership. The joinder of a
member in the action. of & meeting by signing and concurring in the minutes

thereof shalll constitute the presence of such member for the purpose of
deLurmlnlng quoTum. ’ ' '

| (e) The wvote of the owrers of an apaxtment owned‘by more than one
person. shall be cast bv the person namedi in & certificate signed by all

1 he oyners. o Secretary of the
Corporation.. c 1?1]11311t;i3 e "1 revoked by a

: suQsequent cer’ If a certificate ! n file the vote of
' such - owners s} W@FFIGI@D! N requirement for a

quorum: nor for o frrpos

, '_ hls ocument is the property of : '
' () Proxies, VokBelBxliesCensity Meensderdr by proxy. Proxies shali
be wvalid only for the particular meetlng designated therein, and must be
filed with the Secretary before the appointedi time of thc meeting.

(.99 Approval | or ‘disapproval of an apart:ment oWnen upon any matter, -

whether or = not the subjecl of a conporation Gy shall berby the same
_peréonqwh0uw0u1< cast Ehe vote JF such ewner in: @Corponation neet ifig.

¢hy) Adgour ned cLings. Iif nat 1ng. of memberq cannot: be
oxganrzed because a .quorum has uot attendbdm the mumb< s who.. a1e¢presenL”v‘
elmheu i percom or by proxysSthadEdiourn the meet: uﬁ1om tlmeuto time
until a quorum is present. . T T LT

R (1) The 7 of businéss At arnuar member s rngo andids fan ab
practical ‘@t al. ~manbens. meoLJng Shall be « OWS . :
1. Elect. halyman: ooyt meutlng
2. Calbli) d cartiFHEEion of ¢ _ e FET
3. Proof , i 3 A

4. Reading and dlspoual of all unapproved mlnutes
5. Reports of officers.
6. Report off committees..
7. Election of inspectors of electionw.
8. Election of DllectO\S
9. ‘Unfiinis shed business.
10. New. Business..

34 ‘DIRECTORS. . R : '

La) The Boaiyd of Directors shall .consist of not less thgnis
members. Each member of the- Boardi of Directors. °haF1 be eithen the ‘owner
of a unlt,gbe nominated by declarent, or be designatedi by Lhe Dcertxall

Condomlnrumg, Inc. _
_27“




(b} «~Elwction of Divectors shall be conducted in the following
manner : ‘ .

1. Members of the Board of Divectors shall be elected by a
‘plurality of the wvotws casl st the annual mesting of the members of the
Corporation. HNominations for directorships and directors may be hade from
Lhia: - floor., The election shall ‘be by ballet, unless dispensed with: by
unanimous consent, and there shall be no cumulative voting.

4 " 2, Vacancies in the Board of Dirvectors may be filled untxl the date
of the next annual meeLlng by the ten vemainipg Divectors,

‘\ ) R

3. Any Divector may be removed by concurvence of 374ths of the
votes of. the entire membevship at a special mesting of the members called
U for that purpose. The vacancy in the Board of Divectors -uo*c1eated'whall
be fill ed by the member: oT the Corporation at tha same meeting. ‘

(c) ™ . endtuntil Lhu nexL

‘annual  meeting il ménv‘f:igu s successor is duly
elected; and g un e ~ e .manner elqewhelw

provided. NOT OFFICIAL!
| (d). T Fhas Datiumentasithvg propeitte of -elected Board of
Directors shall” be |1%Mécﬁﬁhﬁpn§é&&éwn el tion, -and: no further

notice of the ganizational meeting’ shall be necessary providing a quvuma"
is present. ‘ '

(e Regular meetings of the Boarc of Divectors may ‘be held at isueh.

~ time gand;piacé s sihall“be determined, from £ o Line, by a- maJorltx,of‘
the Directors. Notiece | of itegular meatinosshall | be- gxwen toreach‘

Dirdctor, pensonall /lor Sy nail, at leas leqst-c 23 pihon to the dayf‘i
named. fion such @tihno , unless such notice is a&Vadu : '

\\| Ll

CF) Spocial meetings T\, Directors may | Be- Céifed SbY ‘the

President and nust  be Calledﬁby Eheoeecretany at the written reduest' of
one  half of otes of titdSeand s oot dess thaf, three days notice ofi
fhe meeting sh ¢ Jiven pedlEenati S lby mail, notice shalf state, .

Lhe time, place NPOSEe of,phe mget;pg
o (g) Wa ot lce. ANy Director A notice of a meetlng“”

befiore or after the iee Ll @t Sucnh Wakvel SihadLd e emedl CQUlVd‘lent

the giving of notice.

...28...
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(h) A  quorum at Dzrectoxu meetings shall consist of the Di:octoxs
untitlud to cast a majority of the votes of the entire Board. The acts of
tthe Board approved by a majority of votes present at a meeting at which &
quorum - ig present shall constitute the acts of the Board of Directors,

Lexcept as  specifically otherwise ;provxded in the UDeclaration of the.
Condominium. IFf at any meeting of the Board of Directcers there be less

Lhan a quorum Q;event the: majority of those present may adjourn the

meating from time to time until & quorum is present. At an adjourned

meeting, any business which might have bé = transacted at Lhu meeting .as

ouviginally ocalled may be transacted without further notice. The- JOLnde]%,ﬁ

of a Dinector in the actlon of a meeting by signing and concurring .in-the =
minutes thereof 'shall constitute: the presence of such Di\ectox fér the.

purpose of detalminlngsa!quorum}

. (1) The presiding ’officer Of Directors ‘meetingb shall 'bé,ﬂheﬁfa
President or in his absence Ehe Yice-Prosident ‘ A
- o Documentis
A POUERS AR NOTOFFIETAL, i
- All  the M . apd duties of the Corporati ‘d;be exechSud by,
the Board of o Zﬁbﬁ QEEMENIS, ﬂasel"éqpﬁmg‘lfx v_the common law and

_statutes, the  Articlehe bakd fCorpmalierordér!the Corporation, and’ the -
documents esteblishing -the condominium. such powei s and dthe of Bhe. -
govenors shall he exaycised in accondance with the provisions of the

‘Declaration; of ' Condeminium well | gover ns. theguee ©f L he rand, and shalL
1nclude but shalll mot be limited to tHe follow:ing. : .

"vl:'

- ta) To nake @nd \collect asscssments avaifist menbeis tb’déﬁrax”tﬁé ;

costs of ‘the condbminium

duties.;

o (e) The walntenace, yegaiv, weplacement andl opevation; 0f the .
condominium, P ‘ inclucimg Ehe- cuiliion. anea «nd Lities,. dneluding,
the payments t! ) - R

¢d) The wetion  dfiihisProvement s casualty  and the
fuvthen improve 5 S

Qeo To make: and!amendiruleo and regulations govepnlng the details oﬁ¢'

Lhe operation and the use of Lhc common aleab and facnlerec ln»Lhe
condomﬁnfum '

(f) To enforce ‘by ilegal means the wmrovisions of condomlnaum
documents., the Articles of Incoy,povation, the By- Laws of the Corpotatlon
andt the neguratlonc for the use of the sproperty in the condomlnium

{(gr To contract personnel necessary fon the maintenance, nepalr and
replacement of the common aveas and facilities andi to funrthen provide for
the 1emova1 of the same.

..29..-

“¢b) To uce proceeds of assessments in the sxercise of fits: powers .and




: (h) To, | ‘ liene against any part of
the condominium - other than Individual spartments and the appurtenances
Lhereto, and to assess Lhe same agaxn st Che aparvtment subject to such
liens. Wy

() To carry insurance for the prmLtcL on of dpalthHL owners and
‘the Corporation against casualty and liabilities.

W : . i .o

(J) To pay the cost of all power, water, sewer and other utility

services rvendersd . to the condominium ~and billed to owners of

individual apartmont .

pracbices;
Treasuneyr ..

To pay taxes and asseasments which are

not

personnel for

shalll also

approvail of payment vouchers for work done oM
specific instance and request of the Conporation.
shalll be presented to the Secretany/Treasurer who

w»ﬁh the maintenance director or committee.

v

-30-

have

reasonable compensation to penform the

and:-he shaPl perform alil other duties incident Lo the office of
The Secretaryﬁﬁxea ure:

contyolt over

ballalf of or at the

The payment vouchers
shall yerify. the same

o

the:

R S SN S S

(k) To employ : _
servicez rvequired for proper administration of the purposes of the
Coupowutron. ' v ‘

5. OFFICERS Document is

(a) The NGTC@EFEEIQ‘&?Lgl 1l be a President,

who shall be ”1jacqﬁt; a ce -esident wh 1 be a Dfrect01 8
Secretary/Treasurs: Aaup &-C‘&:Wﬁ hepropeity, g\ ally by the Board of
Directors and who maghiedp lleemvdcw'by a wvobe of the Directors .
at «Ny meet ing ANY. pPerson may hold: twe or oY e offices, except that the.
president shall not ba Ehc Sccrotary . The P““**of ! vectors: shallt fuom
time ‘to time elect ~such —others officers anchdesignate thels powens and:
duties: as. the Board shall find to be nequired to mwanage the affaims of €he.‘

C01poratxon. : : : :

Lo The President /shalll .be. the  chilef execuiive oﬁfﬁcen of mhef_f
Bonpora tion. k sha‘_ haye allliof the powers and duties which, aus usually.
vested in the office of president o% a: corponatmol imcludfng but not
Limited to the power to appelniictimittees from among Bhe members. fifom
time. to time, as holmay' in hisy<lScretidn: determine app thlate, ‘to. a391stg’
in therconduct of the afifairs of tne Corgsratifon., R g

(¢) The Cresident ahqii e the albise dreabiﬁlty»of tha¢~”

- President exerc dower 8 e\ aperform Lh - of President.. He
shall also ge! et the Dreside se such polwers - and“f
PeYFOHm 3U5h Ovau QUL LS 45 Shdad e ﬁngvyﬁ@vy Wy LN lePbtons . o =

(d) The Secwetany/Treasurer shall . ‘keep the minuLe° of alL*
pmooeudlngs of Gthe Directors andi the mcmbero. He shall attend to £he .
QlVlng and’ sewving of all notices to the members and: Directors, andt other
‘notices required by lawn. He shall have custody of Ehei seal of the
Co1ponaLﬁona and afﬁlx, fhe same to lnstrumenL° requiring a seal when duly
ulgned fihe secyetany/Tyeasurer shall Rave custody of al'l propert v of the
Corporatlonm xncludlngx funds, securities and evidences of 1ndebtedne°s.'

CiHe - shall Keep Che asse3°mcnt rorls and accounts. of the members; Re shall
keep the books -of the: Conporatlun in accordance with good accountlng




6. FISCAL MANAGENENT o R S

: The »plOVi siong for flscal management of the Corporation wet fovthain o
the EDeclaratxon~ of Condominium and Articles of Incorporatxon shall be
supplemented by the following ptovisions: . ‘

. {a) Assessment Roll “The assessmnent roll shall bn malntainedfxn a
set of accounting books in which there shall be an account for each unif.
Such an account shall designate the name and address of the owners, the
camount  of  sach  assessment agzinst the owners, the dates. and &hmounts in
which the assessments come due, the MOUﬂto pald upon the accounn and ‘tRe
balance due upon assessments, e

{b) Budget

1 . frkn. Drmayert ~F f'\‘rmr.iw‘r;VQ c;:"\n.‘ | ‘,»\l».—-b- - I...r..b....l ufo' E’HCh ral‘;_. |
£ 1 Dhils b LR By . - the CO"\t Qf
: . BDocament is i tncliding.but

' Nﬁ hbia‘]ﬂéglﬁf' T .

D e 56 Bu
T R GRS the rapertEaf. . - enants:
the LakisCGpungy Recorder! L

streat & Walkways : Sk

» ) p... 1.3 .-'."..‘.:”.69,.. ' ‘.:r . v "“»- e ‘ :

L. Ut bl LY Semvisces : - R S

- T sualty Insuranc : : R
foo 7; Liab IiEy T nsurance | Lty
' Admimistration & Taxes : | T

2. F posec assessm its agal _w'eac 'memberr v ,fxu L

i . Common, expense: aggount . : P Cooa
. alterationh andtimgwgvements account . T R
i11. Reconstruct idycand ieeair account e
ney gency ay(\o .mt: %) . R I

,.”_ o

~ (e) The vy R Pnrpnnatmon el h Bank or oanks A
~ghall be desi 3 Lime HeE {me by L s and ln,whlchﬁtheﬂh
monies. of . the RS : ! wal of monies from.

sueh accounts shall be only by checks signed by such pe)sons as ane

authorized by the Directors. | ‘
¢d? An audit of the accounts of the Gorporatdion shall.lbe made

annualtly by an accountant. e v o

(e) Fidelity bonds may be required by ithe Board of szectovs Fromri
all officers and' employees of the Lonporatlonn,and Ffrom any, conewactor -
handling ov responsible fon corporation funds. The amount of such bonds,
shall ‘he deteumlned by the Directors, but shall Be.at leabL the amount of
tBe total annual assessment against members for common eX¥penses ?he

premiums on such bonds shall be paid by the Co1poxatxon.
-.‘)1...




(£ The common  cipensez of the Covporation shall be paid by cach
condominium  owner on 4 monthly basis; the amount so paid shall be set by
the Board of Oirectorz asnd shall be based on Lhe amount of the common
expenses for  the year computad by the Treasuver and  based upon the
projected yearly budgel; the amount Lo be paid shall be paid by the first
day of wach month to the Treasurer of the Corporation; Lhe total amount
cach individual condominium owner shall pay shall be based upon a
percentage computed on  Lhe number of apartments owned in velation to the
number of such aparvtments in the condominium complex.

7. PARLIAMENTAFR

[ ]

Roberts F Aci!??ﬁ%lelsp gc‘»}!:tlxgw, | =rn the conduct of
corporate pPYoc (Dc qggig Y. ¢ the Articles of
Incorpovation i -gzis f!; e Covh g%@% D1y, Wi he Statutes of the
state of Indiane Tiis Piadumentis the property of

the Lake County Recorder!

8. AMENDMENTS

amendmente (ko (thé By-lLaws shall, be roposed and adopted in the
following mannen ‘

(a) Notic of . tF sub ject manner of = proposec amendment shall be
included in &l ne of ny meectingat which a proposed amendment is

considered.

(b) A resolutlon adopting coc amendment must receive approval
of three-fourtl F the vo 5 entire membership. Members nol
present at the | Mg Ninay exp pproval ) ing.

(¢) Init . ame IEeiay e Propo fther the Board of
Directors or rship of “EHERCoyporat i ter being proposed
and approved by cne of the Lodies, 15 the other.

(d) Effective date. an amendment  when adopted shall becone

effective only after being recorded in the public records of Lake County,
Indiana.

(e) These bylaws shall be anended, if necessary so as to make the
same consistent with the provisions of the Declaration of Condominium.

9. CONTROL BY DEVELOPER

Notwithstanding anything heretofore contained Lo the comtvary, for
s0 long as the Developer shall own twenty five percent of the units in the
condominium development, a majority of the Board of Directors of the
Association shall be elected by the vote of the Developer and such members
as may be elected by the developer need not be residents, or owner of
units.




The foregoling were  adopted as  the By-Laws of the FAUN RUN
Condominiums, Inc., & Corporalion Noeb-For-profit  under the laws of Lhe
State of Indiana, at the first meeting of the Board of Cirvectors

-

Approved:

Bank of Highland Trust

bt e s i B b




e ]

, ,THIS INSTRUMENT is executed by BANK OF HIGHLAND, not personally, but as
Trustee as aforesaid, in the exercise of the power and authority conferred
upon and vested in it as such Trustee. It is expressly understood and agreed
that nothing in said document shall be construed: as creating any personal
liability on BANK OF HIGHLAND to pay any indebtedness accruing thereunder, or
to perform any covenants, either expressed or implied including but not
1imitéd to warranties, indemnifications and hold harmless representations. in

said document (all such liability, if any, being expressly waived by the
parties hereté and their respettive successors and assigns) and that so far

a 5aid Trustee i& concerned, the owner of any indébtedness or right accruing

. under said document thereof, it being: iinderstood that said Trustee merely

holds title to the premises described théréin and has no control over the
management thereof or the incofle therefrom, and has no. knowledge respecting
any factual matter with respect to said premises, except as represented: to it
by the beneficiary(ies) of said Trust. Ih.event of such éonflict between the

23 . g

terms of this rider and of the agreement to which it is attachéd, on..any

UL, >

guestions of apparent liability or obligation resting upon said trustée, the

. A

provisions of this rider shall be contrdlling:.

_ Nothing contained herein shall be construed as creating any liability-on
BANK ‘OF HIGHLAND, personally, under the provisions of thé Comprehensive
EHVigqnmental“Réégpg§e~Compenéétipn‘and~Liabif1ﬁy Act (CERCLA) or thé Indiana
Responsible Property Transfer Law (The Act): as amended from time to time, or
any Federal, state or Local rule or regulation. BANK OF HIGHLAND,
Personally is not a "Pransferor" under the Act and makes no representations:
conderning any possible environfiental defects.  In making any warranty

herein, the Trustee is relying solely on information furnished to it BY the
beneficiaries and not of its own knowledge. and specifically exculpates itself
from any liabil \ esult of including

any wiFranty in - Pecument is

DATED: - T OFFICTAXY *
ATTESsz \ Th- 'c“m‘ ent is..the prope o ' { (( : b', 4
o\ ... Y 4 [ A -
Q. Loker; Trust Officer

Don’ L. Harris; Vias,Preiifeibunty Rk

STATE OF INDIAN )

COUNTY OF LAKE

1, the undersigned, a Notary Pu \ic inland fexgSaid County in the State
aforesaid, DO HEREBY CERTIFY, that Joseph Q. Loker, Trust Officer and Donald
L. Harris, Vice Presideng, of the BANK OE/ HICHLAND, H hland, Indiana, an
Indiana State | nking Association, personally known t me to be the same
persons whose nanes are subscribeaitéiche foregoing instrument as such Trust
officer and Vice President, did also thex and there acknowledge that they, as

custodians of t seporate seay of saig Indiana Statec Banking Association,
did affix the ¢ Corporate segel ofi—sai@ Indiana Sta lanking Association
to the foregoi his own frée and jvoluntary ac id as the free and
voluntary act « indiana Stare Banking Ascoc| as Trustee for the
uses and purpos in set fortii

GIVEN under my hand and Notarial seal this
St day of _Uguat , 1993.

ﬁQiix4ku44&)5t44A$2:L§;

NOTARY PUBLIC

ngmah%mﬂ
SR ; TARY PUBLIC STATE OF INCHARA
My cémmission expires LAKECOUNTY oy 4,4008
Resident of o nty.




"EXHIBIT C7
FAWN RUM CONDOMINIUMS PHASE &, INC,

RULES & REGULATIONS

The following vules and regulations shall be binding on all property
owners, pursuant to Indiana Code, I.C. Section 32-1-6-8.

1. PETS:
No pets will e allowed in any building without prior approval of

oilthe Bo« > shall dogz be
allowed. °
Document is
2. UNSIGHTLY Ot ;
The balcol 4%9:1: QEE!@!AL'Q niture ancd grills
only, and This Bocumént i theoppdpertyubpf oo -ane.
3, WINDOW MAIN wence : the Lake County Recorder!
The intevior aide of the window in an apartment i= tho Owners
responsibllity @ ¢ gyea glass it respon-~
sibility of the (Corporation.
4. MAINTENAMCE OF PUBLIC AGND PRIVATE HALL
The cleaning and méainten:rce of the common+halls is the Corporations
responsibilit, e front and rear shall stairways shall not be used

for the siorage of furniture or other arcicles.

5. EXTERNAL MATNTENANCE:
All external maintenaince gas, parking lots,
dr iveways {ewalks, lig nd landscaping is
Lhe res 1 1ity of ) removal  is  the

Corporati 3o NS

&. GARBAGE HAN
any loose garbage should be deposited in the garbage dumpster pro-
vided outside. It is the corporations vespounsibility to dispose of
the garbage from the garbage containeve.

7. EXTERNAL PARKING:
The space provided for parking of autos ig for this purpose only
and not to be used for the storage of boats, trailers, ect...
Guest parking is permitted only in the public street.

8. WINDOW AND SLIDING DOOR COVERINGS:
Draperies are Lhe responsibility of the Ouner: howaver , all front
externally exposed areas of draperies must have white, off white
linings or blinds unless waived by the Roard of Divectors.

9. PEST CONTRCL:
pest control within an apartment is the Owners responsibility. Pest

control within a condominium building is the Corporations
responsibility.




10. INSURANMCE:
Each tenanl

Is vegqulired Lo carvy insurance in accordances with the
provisions of Lhe Declaration.

11, FLOOR TOVERINGS:
The Cuney is responsible for maintaining any and all floor coverings
located within thelr own respeclive unite. The owner shall replace
such floor covering with Lhe same or superior material at the Owners
expensy .,

12, EQUIPMENT MAINTENANCE:
Mﬂinfﬁnanc Ji ) 1s the Owners
sponsib. o XY To) SRR A | TRRTRe per formed by
urww C( p]?\gtm&?n‘t;ip%u e s includes the
heating al | NOAI&@FFIGIAB! 3 mbing.
13. KEYS: This Document is the property of
The keying stem #HL Wi%ﬂ? bdo dpter Reved for maintenance
purposes ¢ nay no »al“ uunce of Lhe naster key
syslbem is | e uolpOlaLluHu luwkunwlul$lL/. however replacemant of
lost keys shall be pald for by The Ouner Mz 1 S heys 1f
applicable are thefOwners responSibi Lity

14 . MINIMUM HEAT
The minimt
is 55 deom

-

et vequived Dy Ouvigrs who av@e absent duving the winter

@
6]

15, OCCUPRANCY:

It is intended Lhat one oné LMit wikh no move than

Lwo persons per bedroom. units shall be oceupled for
resident i N poses onl RS NelSEmiEnay be oivi or subdivided
into a sme ML%, nor . porti f sold, trans-
ferred or ansienyd Mhmﬁl 3 shall n ymitted, however
owners, st anycother Bygvisions of ument, are free
to lel un. : Y % Lhan & months

duration, as lOHJ as qlx clher provisions in sald condominium
docuinent concerning leases are met and lesse expressly agrees Lo
comply with all provisions of Lhe condominium document, rules and
regulations, sub-letting is not permitted. The declarent, however,
shall be entitled to lease a Unit for a period of less than one
year .

16, NOISE:
Loud music or television orv any other sound which may be objection-
able to the neighbors is prohibited,

17. TV MAINTENANCE:
TV maintenance is the owners responsibility by service companies
approved by the corporation. The TV antenna serving the building
shall be the corporations vesponsibility.
<._‘35..




1R8. DELIVERIES:
Deliveries of such ibtems wuch @ milk, groceyio:, cledand
ect .., i3 Lo be made to the front forev. At o Lime Lo the door Lo
Lhe Foyer Lo Le lefbt unlocked.

19, SIGNS:
< o . P .,.t;A:.'- Fagripe . T e . we s ...l;'l.' .
S1UNs or aaven L ISINg 10V any 1Teasol arg pPro ibited.

For wale zlgns
arc allowed only by the Declarent and/or his agent,

20. LAWNS:
NG propeviy of auy
remain on Lhe lawns
Covpovalion.

slaced on oy pevmitted Lo
fothe vesponsibility of the

{n; pachoges,




