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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on-  AUGUST 16'11-1,‘ 1993
The mortgagoris. Gt

———

4 I3UBIIS

Ocument ]‘;So. e ity Instrument is given'to

‘PEC ral Savings:Bank
which is organized'and’c a N@T @Eﬁl QAIEA(I‘JXM , and whose address is

9204 coLMBIA . 2y EhENIIER 1 ONe48838 the property of
the Lake County Réenderdleliotrower owes Lender.the principalisum of
THIRTY-FIVE THOUSAND.AND 00/10(

Dollurs (US'$ 35 000,00 )i This-debt is evidenced by Borrower's note-dated the same date-as: this-Security.
lmtrument (*Note"),-whichtprovides, for monthly, payineits, withothe fullidebr, ifsiot-paid earlier; duc andxpayable on

SEP'I‘EMBER‘ 1T, 2003 . This Security Instrument secures to Lender: () repayment-of the debt
evidenced by the Note, withidntercst, andall renewa!s, extensions and modificati I"the Note; (b)the payment.of all:other.

sums, with interest, adviinced under pasagraph 7 to proteet the sccurity of this Security Instrumient; and (c) the perforinance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does:hereby

mortgage, grant and convey o Ly iollowing described p acated it LAKE
County, Indiana;

LOT 205, HEATHER
48, PAGE 49, IN
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whicli has the address of 6980 WEST '83RD PLACE CROWN POINT
{Strect] (City]
Indiana: 46307 ("Property Address");
. [Zip Code]
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TOGETHER WITH:all the improvements now or hereafter erected-on the property, and all’easements, appurienances,
and fixtures now or hereafter a part of the property, Al replacements andadditions shall also be covered by this. Security
Instrument, All of the foregoing is referred to in this Security. Instrument as the "Property.”

BORROWER: COVENANTS that Borrower-is. lawfully seised' of the estate hereby conveyed-and has the right 1o
mortgage, grant:and convey the Property and that the Property is unencumbered, exceptifor encumbrances of record.
Borrower warrants andswillsdefendigenerally the title 1o the Property -against all claims andtdemands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants sfor national use andvnon-uniform. covenants with.
limited vq;ia\ti()l1s by ju‘ri_sdiction'm‘constilmc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and'agree as follows:

1. Payment of Principal and Interest; Prepaymient aid Late Charges.. Borrower shall promptly.pay when due the
principal of and interest on-the debt evidenced by the Note and any prepayment and late charges due under the'Note.,

2. Funds for Tixés aind Insurance, Subject to applicable law orio a written waiver by. Léndér, Bofrower shall pay to
\Lender on the day-monthly, payments are due under. the Note, uq}il:tlle'Noié is paid in:full;.a sum (“Fundsy) for::(a) yearly-
itaxes andiassessments:which may. attain; priority over this Security Instriiirient as a lien on:the Property; ‘(b) yearly leasehold
;payments:or groundérents on the Property, ifsany; (c) yearly hazardtor property insurance premiums; (d) yearly. flood
insurance premiums, if any; (€) yearly morgage'insurance premiums, if-any; and:(f)-any. sums payable by Borrower:to
Lender, in accordance withithe provisions of paragraph 8, in lieu of the payment.of mortgage: insurance’ premiums. These

items are called:"Escrow’ y { to exceed the maximum
amount -a“lenderfor a fe Joun may. require {0 Borrowe| t-under the federali Real
Estate Settlement Procedt .im‘b&ﬁﬁlﬂ A8s.Cog RESPA");unléss driother
law that applies to theFui sSeg hount LS ULy, alagy timeg colleg unds in an amount notto
exceed the lesser amoun ,Nﬁu ’lh{j‘r"'ﬁ,iiﬁ)&l‘l‘ M rent data and reasonable
estimies of expenditures wre Esepow ltems or otherwise i accordance with appliable

The Funds shall be held in Adinsilbiocsiosedeposistiveprs weleghf 1 poucy, instrumentality, or entity
(including Lender, if Lender issueh angdis 'uxit(#k)r ﬁ:ln“(l’c%rin gmc 0 ﬂ?{lk. Lendershall apply the Funds to pay
the Escrow lems. Lender alay not g‘#h For P MARRY) - @%EdE“vc Funds, aonially analyzing the escrow
account, or verifying the Eserow ltems, unless Lender pays Borrower interest on the Funds @nd applicable law permits
Lender to make such a charge, However, Lender may require Borrower 1o pay o one-tme charge Tor an independent real
estate tx reporting service used by Lenderin connectionawith 1is ow nless opphicable Taw provides otherwise. Unless an:
agreement is made or applicable [ requires interes! 10 be paid, Lender shall not be reguired 1o piy Borrower any interest or
carnings on the Funds. Borrower and Lendermay dproe i writing, however, that interest shallbe paidion the Funds, Lender
shall give to Borrower, without eharge, i nual 2 ounting of the Funds, showing credits and debits to the Funds andithe
purpose for-which cach debit 1o the Funds wils mat The Funds are plodged s additional security Tor all sums secured: by
this Sccurity Instrument,

Ifsthe -Funds: held by Lendémexceed the amowits permiticd Lo e held by applicable Taw, Lender shall account to:
Borrower for the excess Funds in accordance with the rc\(wjncmgms of applicable law, 1 the aojount of the Funds held by

Lender at-any time is no sufficient 1o pay the Escroy (he, due, Lender may 5o notify Borrower in writing, and, in
such case Borrower shall pay 10 Lender the amousily gessary (0'tuke up the deficiency. 12 wrower shall make up the
deficiency in no more thin twelve monthly paymentgutlonder's sorgdiscretion.

Upon payment-in:{ 1| sums sceured by-tiis Segurity Insigment, Lender shall 1 ly refund to Borrower any,
Funds held:by Lender. | wragraph 21, Lepdershattasgquiieien sell the Proper: , prior to the acquisition or
sale of: the Property, shi ~Furidg held byZE@iiedatieime of acqtiisitic s a credit against the suiis
secured by this Security N,/ A

3, App“catio“ 0 fess anplicable i nravides otherwi rcccivcd’by.Lcndcr under

paragraphs 1 and 2 shall be applicds fst, 1oy prepayinent cliarges que L o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges;:Liens. Borrower shall pay.all taxes, assessments, charges, fines and impositions attributable to :the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall-pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this.paragraph. 1f Borrower, makes these payments directly, Borrower shall promptly furnish’to Lender receipts evidencing
the payments. :

Borrower stiall promptly discharge any lien-which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith-the
lieni:by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an-agreement satisfuctory to Lender subordinating the lien
to this Security Instrument.. If Lender determines that any part of the Property is subject to a-licn which:may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
oone-or more-of the actions sct forth above within 10 days of the giving of notice,

5. Hazard or Property:Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
iProperty-instired against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods- or-flooding, for-which:Lender requires ‘insurance. This insurance shall be maintained:in the amounts and for the

Form 3015+ 9/90+ (page 2 of 6 pages)




periods that Lender requires. The insuranee carrier providing the insurance shall-be chiosen by Borrower subject to Lender’s
approval which shall not be unreasonably withlield. 1t Borrower fails w maintain coverage described above, Lender may, at
Lendersoption, obtain coverage to protectiL.ender’s rights.in the Property in accordance with paragraph 7.

Allsnsurance policies and renewals shall be acceptable 1o Lender and shall-include o standard mortgage clause, Lender
shall have the right to hold the pelicies andrenewals, 1f Lender requires, Borrower shall prompily give to Lender all receipts
of puid’ premiums and renewal notices. I the event of loss, Borrower shall: give prompt notice to the insurance carsier and

Lender, Lender may make

ot

proof of oss if not made promptly by Borrower,

~“Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied: to-restoration or repair-of
the Property damaged, -if’ the restoration-or repair.is economically feasible and Lender's security s not lessened; Ifithe
restoration-or repuiris: noti ecanomically-feasible-or Lender's securily wouldbe lessened, the insurance proceeds shall be
! d+by.this. Secufity Instrument, whether or.not then-due, with any excess piid ‘to*Borrower, :If
Borrower ubandons the ‘Property,. or.does. not answer - within 30 days u-notice from-Lender thatsthe insurance carrier has:
offéred-to.sentle a claim, then:Lender may collect:the insurance proceeds, Lender may use the praceeds:to repair or restore
the Property or to pay sums:scciifed by:this Security. Instrument, whether or not then due. The 30:day period:will begin whicn

applied to the sums secure

Ahe notice is.given,

Unless Lender.and Borrower otherwise agree in writing, any application:of- procecds to principal shalinot extend or

postpone the due date of the;monthly, payments referred to-in parageaphs ‘1 and 2'or change the
under paragtaph 214the Property is acquired by:Lender, Borrower's rightto. any. insurance palicies and .proceeds resulting

from diimage to the Property nrior to the acquisi

Instriiment immediately p
6. Occupancy, -
Leaseholds.. Borrower st
the execution:of this Sec
deast: one yeur. dfter ithe
-‘yn‘rrggitpﬁvably'»withhgld:,o
destroy, damage:or Impi
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couldtresult in forfeitiirc
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or proceeding. to be dism
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8. Mortgage Insurance. 17 Lender required morgage insurance as i condition of making the foun secured by. this
Security Instrument, Borrower shall pay the premiums required 10 maintain the morlgage insurance in:cffect. 1, forsamy

substantially equivalent to the cost to Borrower of the mortgage insurance previously ‘in effect,
insurer approved by Lender. 1 substantially equivalent morigage insurance coverage is not available, Borrower shallipay to-
equal 0 one-twelfth:of the yearly mortgage insurance premium being paid by Borrower when:the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as & loss reserve in licu.

Lender each month a-sum

reason, the mortgage insurance coverage requiredtby Lender lapscs or ceasces 10 be in effect, Borrower shallgpay the
premiums required to-obtiin coverage substantially equivalent to- the mortgage sinsurance previously-in effect, at @ cost

from an aliernate mortgage

of mortgage insurance. Loss rescrve payments may no fonger be required, at the option: of Lender, if mortgage insurance
coverage-(in-the amount and for the period that Lender requires) provided: by an insurer approved by Lender again. becomes

available and is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in effect; or'to provide
loss reserve.until the requirement for mortgage insurance ends in-tccordance with any writlen agreement between Borrower
and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable-entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o i inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct-or consequential, in connection with any
Single Family - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT - Uniform Covenants 9190 (puge 3 of 6 pages).
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condemnation or other taking of any part of the Property, or for conveyance:in licu of condemuation, are hereby assigned and
shall be paid to Lender..

Inthe-event of a-total taking-of the Property, the proceeds shalltbe applied to- the sums sccured:by this Security
Instruinent, whether.ormot then due, with any excess poidito Borrower, In the event-of a-partial tuking of the Property - in
which the fair market value of the Property immediately before the taking.is equal'to or greater than the amount: of the sums
securediby this Security.Instrument immediately. before the taking,-unless Borrower and Lender otherwise agree in writing,
the sums secured:by this: Sccurity Insirument shall:be reduced iby the amount of:the proceeds miiltiplicd by. the following
fraction: (u):the total amount-of thie sums sccured immediately before the toking; divided by (b):the fair market value of the
Propenty-immediately. before the takinig. Any balunce shalllbe paid‘to-Borrower. In-the eventof a partial taking of the
Property. in whicli:the:fair-niarket value of the Property, immediately before the taking is.fess than-the amount-of the sums
securedtimmediately .béforeithe taking, -unless Borrower. and’ Leider. othérwise agree -in writing. or-unless-applicableslaw.
o*:hcr»‘visc provides; the proceeds shall'be applied to the sums sectired by this Sccurity Instrument whether or ot the sums are
then due. o

If'the Property is abandoned by Borrower, or if, after-notice by Lender-to-Borrower that:the condemnor. offers 1o make
aivawird or settle wclainy for damages, Borrower fails ‘to respond to Lender within:30 days after thie date the notice:is;given,
Lender is authorized to collect andiapply:the proceeds,-atits option, cittier to-restoration or repair of the Property. or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender.and Borrower otherwise agree in.writing, any-applicition ofrproceeds to- principal shall not:extend or
postpone the due date of: the monthly.payments referred o in paragraphs-Land 2 or.change the amount of such payments,

11, Borrower Not iv the time for paymentior

modificition of amortiza % m m ﬁ TR (i 0 ary successor in interest
of: Borrower shall not-oj ECRITY ) - iM g. t:mcn 5 sessors i interest. Lender
shatl:not be required:to / N PN AR SO SHOT A D1CEeS (g 07 | dend time for;paymentor
otherwise modifly amorti; fAhe sdn Seotir bmﬂmtml\x&ttul‘ Y mand made'by the original

Borrower or Borrower' insintgrest.  Any-forbearaice by, Lender:in exercisuig, a0 t or remedy shall not:be ¢
waiver of or preciude the cxe ’1(: %ﬂ%‘tﬁ@}ft is the property of

12, Successors and’Assigns Ilo'@klﬂﬂmyl@qsuﬁfjﬂﬂ@"ﬁqurs. The vovenants and agreements of this:
Security. Instrument shall bifid and benelit the successors and assigns :ﬁ ender and:Borrower, subject to the provisiors: of
paragraph 17, Borrower's covenanis and! agreements: shall'be joint and several, Any Barrower who co-signs this Security
Instrument:but does:not-excente the Note#(a) eninghis” iy Instru “lomorgage, grantand convey thats
Borrower's interest inthe Propert inderhe terms ol this Seetirity Instoument; | s not persona ||y obligated'to pay the sums
secured by this Security Instrument: and (€) agrees it Lender and any other Borrower may dgrecito extend, modify, forbear

or mike iy nccommodations with, repirt 10uhe (cims of this Seeurity Inst 2 ‘the Noge without: that Borrowet's:
consem,

13, Loan Charges. I the Toan sceured by his Securitymsiriment is subject 1o a law which:sets maximum loan
charges,.and:that law is fndllysinierpreicd so that the interest oi ain chargcs collected or 1o'be collected in connection

with the loan-exceed the permitiedtlimits, thea: () any. such:loan charge shall be reduced by the dmount necessary, to (cdl]lcé
the glgu'rgc'm.thc:pcrmiu timit; and (b) any sums. alreadwediiigied from Borrower which.execcded:permitted:limits:wilkbe
refundedito Borrower, Lendermay choose 1o make WIS ity Feducing the principaliowe under the Note or by mitking.a

direct payment lo Borro + refund reduces pansipal,the redecGon: will be treated as o b al prepayinent without sny
;prepayment charge unde i

14, Notices. Any 5 Borcower provided: for-ii ghis Seetrity Instrument sl ven'by delivering it-or' by
mailing it byifirst class 1 wplicable law reguies ySa o aatier method. o ‘be directed to'the: Property
Address or any other ac e designates bygonFeneieier. Any nolje hall be given by first class
mail to-Lender’s address wy other addresSaoemtier designates by 1 'r. Any notice provided for
in this Sccurity. Instrun | given as provided -in his
paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal Taw and’ the Taw ofsthe
jurisdiction in which the Property is focated, I the event that apy provision or clause ol this Security Instrument or the Note:
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To.this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument:

17. Transfer of the Property or a Beneficia) Interest in BoiFower, 11 all or any part of the Property or any interest in
it is sold or-transferred (or if a.beneficial interest in Borrower is sold or transferred and: Borrower:is: not a natural’ person)
without Lenders prior written consent, Lender may, at its option, require immediate payment in:full of il sums secured by
this Security- Instrument, However, this option shall ot be exercised:by Lender if excrceise is prohibited by federal law as of
the date of this Security [nstrument,

If-Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within:which Borrower njp‘stf-buy all sums secured by this
Security Instrument, H:Borrower fails to pay these sums. prior:to the expitation of this period, -Lender may invoke any
remedies pesmitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right tosReinstate. If Borrower-meets. certain conditions, Borrower. shall have the right to have
eriforcement of this Security-Instrument discontinued atany time prior 1o the earlier oft () § days (or such other period’as
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applicable Taw may specify for einstatenient) before side of the Property putsuwant 1o any power of sile contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are thit Borrower: (1)
pays Lender all sums which then would be due under this Seeurity Instrument and the Note as il no aceeleration: had
occurred; (b) cures any default of any other covenants or agreements; (c) puys all expenses incurred in enforcing this Security
Instrument, including, but not limited o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument; Lender’s rights in the Property and Borrower's obligation to pay the
sums securediby. this Security ‘Instrument- shall continue unchanged,  Upon reinstatement: by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no accelerationihad occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph-17.

19. Sale of Note;; Change of: Loan Servicer. The Note or a.partial interest in the Note (together.with this: Security
Instrument)-may be sold one or. more times withiout prior notice to Borrower, A sale may result-in a change in the entity
(known'as:the "Loan Servicer") that collects niohthly payments due under the Note and this Security Instrument, There also:
may be one or-more changes of the Loan Servicer unrelated to.a sale of the' Note: If there is a‘change of the Loan Servicer,
Borrower will be-given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the:address to which payments should be made. The notice will:
also contain any other.information required by applicable law.

20. Hazardous Substances. Borrower shall not'cause or, permit the présence, use,disposal, storage, or féleasé of any
Hazardous'Substances on or in. thc*Propeny Borrower shall not- do nor allow anyone ;else”to ‘do,, anything ‘affecting the
Property that:is iniviolation of any. Envrronmentnl Law. The’ precedmg two sentences shall not apply, to the’ presence, use, or

brichd

Storage on the Propcrty ot‘ Rehgal T BUNGESve s PE PRI of § Poiih-of s o Onhotannne that nea nn-n—n" a manmanimad 1o be appt‘opnate to nomal
resrdcntml uses and:to riid

Borrower shall pron kum@ﬂ‘gajs. suit or. other action’by.any.
govemmcntnlfor regulato /ate-party-involving:the: Property:and any i bstance or’ Envnronmental
‘Lawsof which«Borrowe: mgﬁ }Ei{' ﬁm : vemnmeital ‘or.regulatory
-authority, that any remov wher remediation’o &tu.,_ ty is necessary,:Borrower

shall promptly take all ne 'lﬁh@g mﬁtﬂfgbﬁ*b@gft@
As usediin thts para 207" Hazgrdoys Sybstapces” are thosg, Substahc med as (oxiv. or-hazardous substances by
Envrronmental Law. and {he_iollowing' 14&1( & Glh nﬁ able‘or 1c; petrolcum products. toxic
peqtlcrdes and herbicides, volatile solvents, matenals contammg nsbestos onfonna[cjchyde and radioactive: materials. As,
used in'this paragraph-20, "Enviropmental Law" means federallaws and laws of 1 fiitsdiction where the Property is:located!
that relate to health;safety or environmental prutu.u ‘
. 'NON-UNIFORM COVENANTS, Borrower and Lender fudher covcnant and agree as follows:
21, Acceleration, nedies. [onder'shall give notice to Borrower prior to aceeler mtfollowmg Borrower's:
breach’ of'any ‘covenant:or agreement in this Security Instrument (but:not prior .0 accelération under. paragraph 17
unless applicable law provides otherwisc). The notice shal: \ecrfy ) the default;i(b)the action requiredito cure the.
default; (c)-a date, not less than 30°days from the date the, notiee is given t 3orrower, by which the default must be:
cured;, and (d) that failure to cure iic défault on g bet‘ore the date specrt‘ fed in.the notice may result in acceleration of
the sums securediby ‘this Sécurity Instrument, foreclosure b, udlcml proceeding and'sale of the: l’roperty The notice
shall farther inform Borrower of the right to reinstz @h‘& ratlon and the right to fssert'in the foreclosure pro-
cecding the non-existence of o default or any otheg/detense 0 wcr to acceleration andforeclosure. -If.the default:
is:not cured onor before the date specified in thé; its option may require immediate payment infull

of all sums secured by ~urity Instrument 3git demand and may for this Security Instrument
by judicial proceedmg a1l be entitled t0 colie denses incurred in 1 he remedies provided in
this paragraph 21, inclu % limited to, rezsonable witorneys’ fees and cos idence..

22, Release. ‘Upo «(l SHmS SecurelAl LS Security Instrud hall -release this<Security
‘Instrument without charg

23. Waiver of Valuation and Appraisement, Bomower waives allright of valuation and appraisement.
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. 24, !llde'fs to this Security Instrument. If onc or more riders are execiited by. Botrower-and recorded  together with
this Security 'Instrument, the' covenants: and agreements of each. such rider shall be incorporated intorand shall'amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
-[Check applicable box(es)]

I: Adjustable Rate Rider D Condominium Rider D 1-4 Family:Rider

E Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
E Balloon Rider D:Rilte Improvement Rider D Second Home Rider
l: Other(s) [specify}

) BYJS[GNiNC'BELOW;*Bbr"r’dWéi‘ accepts and agrees to the terms-and covenants contained in'this Security Instrument
and in any:rider(s) executed by Borrower and recorded with it.

Witnesses;

— Documegtds: C e
NOT OFFICIAL! |

This Document is t._%?%gﬁ% ‘ (Seal)
the Lake CountyT OFEr -Borrower

oW ! ——(Scal)

R . ’, ’ -Borrower.

LI :“,"'-_ (g Ve ; ———— (Scal)
RO P -Bofrower

" STATE OFINDIANA, AKE 7 " Countyss:
o ;Qh'jﬁris; 16TH W, of AUGUS’IV‘,) 1993 fore me, the undersigned; a
Notary:Public-in and for.: rsonally appeiires7RANEE" C.  HOFER OFER

yand-acknowlcdged the execution of the foregoing instrument,

Witness my hand'and official seal.

My Commission expires:September 13,1996 W 7( W
RESIDENT OF Lake COUNTY “Marilyn K. Repp 7/ 7 Notary Public

This instrument was prepared by: DANIEL W. MOSER, VICE PRESIENT FOR HOUSING FINANCE
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