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93054535 SUBORDINATION AGREEMENT

THIS' SUBORDINATION AGREEMENT made and entered into by and among

BILL N, CRAIDON ("Borrower"), Calumet Securities
Corporation (Calumet), . NBD BANK, N.A, . i e
WITNESSETH: *

WHEREAS, Borrower is the: owner 6f the following descnibéﬁ'parcel.

Of Redl Estate (the: "Real Estate") located in (LahaComﬁ&? 55%

-"";'m’.%.'

Indiana to-wit: Lot 2 in Block 1 in Schererville Manof, in the %)wn s »’{;‘;3

Schererville, as per plat thereof, récorded in Plat Book 29 page IISkJin & 23553
Office .of the Recorder of Lake County, Indiana. M = oo }

e T T L

m 5 O

WHEREAS ANK, N.A ‘ ic the holder of a

—
mortgage' cove = e‘J;L) 9&“@?&&1& Y, > :NBD:BANK, N.A,

. NOT OEEICLAL! ... ) ana Fecorded ‘
( March 11, 1993 Th’és%%mﬁetﬂa t‘*ﬁgg’gg‘;ﬂy )of1 , Office of the s
T Lake Coun ecor
Recorder of | Lake(hunty )., Indiana to secure thé obligation therein

described.

WHEREAS, Borrower wishes to refinance itsppresent first mortgage
on the Real Estate by obtaining a mortgage loan of money from calumet

in the principal amount ofr$ 4550000 _____ and giving to Calumet a

v i

mortgage on the Real Estate.

WHEREAS: ) tS'unﬁﬁlying_ tofgraht % unless it will
‘ : ‘y“ J" " (-“ v‘\‘-""

obtain a sen: pricy morfhige to that BANK, NeAs

on the Real Estate.

WHEREAS, it will be necessary for _ . NBD BANK, N.A. . .

to subordinate any lien it has on said Real Estate in

order that Calumet will obtain a senior lien to that of
NBD BANK, N.A,

WHEREAS, the parties hereto desire by this Agreement to settle
among themselves the relative priority -of their respective liens on

the Real Estate.

NOW THEREFORE, in consideration of the foregoing and the mutual
promises of the parties all of which is deemed good, valuable and

sufficient consideration, it is: hereby agreed by and between the

parties as follows:
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1. NBD BANK, N.A. .. hereby covenants,

consents and agrees with Calumet that the above mentioned mortgage:
held by (  NBD BANK, N.A, ) is and .shall continue to
be subject, subsequent and subordinate to the lien of the mortgage

about to be given Calumet by Borrower to secure said: '$: 45,500.00: . ...

loan amount to be made by Calumet to Borrower together with  any
extensions, renewals or deferrals thereof, but only to: the extent of

aggregate. principal advances not exceeding $__45,500.00 together

'with all accruing interest thereon, but only to the extent the.

calumet mortgage is otherwise valid and enforceable.

2. That the partiés hereto; hereby agree that any right, title,
lien or other interest of each: of the parties hereto concerning the
Real Estate shall be subordinate in claim of lien to the interest. of

any higher pr: , P T e AT -iorities shall

.control in an oy Nr(yﬁfaﬁdﬁ?fﬁfxt' - of ‘any right,

title, lien or othefiNSORSRR SR Phopefe)' e ==
o the Lake County Recorder!
3. That Borrower hereby Jjoins in this Agreement which shall be

birding on- them and ghedr jassigns andpsuccessors.

4. That this Agrecment shal be construed in all respects in
accordance with, and governed by, ti aws and decisions of the State.
of Indiana. Wharever possibley’ i g8ch provision of this Agreement
shall be interpreted in suchiSmanneriwas to be ef ctive .and valid
under applical w, but ifZapy providsion of thi eement shall be
ineffective t ant' of suchiprohibitios lidity, without

invalidating the remainder of such provision or the remaining

provisions of this Agreement.

5. That this Agreement may not be altered or amended except by

an agreement in writing signed by the parties hereto.

6. That is a party hereof fails at any time or times hereafter
to require strict performance of any of the provisions, warranties,
term; or conditions contained in this Agreement or any other
agreement between any of the parties, such failure shall not waive,
affect or diminish any right of such party at any time or times

hereafter to demand strict performance therewith and such right shall
not be deemed to have been waived by any act or knowledge of such
party, its agents, officers or emploYees unless such waiver is

contained in an instrument in writing signed by an officer of such
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party.and directed to the other parties specifying such waiver. No:

waiver By such party of any default defined in: this Agreement or any -
other agreement between the parties shéli_operate as a waiver of any

other default or thé same default on a future occasich.

7. This Agréement shall bind all of the parties hereto and
their respective succéssors and assigns.

IN WITNESS WHEREOF, the parties have, each by their respective
officer or représentative duly authorized, héreunto set. their

réspectfve.handé this _5¢h. __ day of AAugugrm”@m, 1993,

CALUMET SECURITIES CORPORATION

By:

'7 JONES, JR: ; EXECUTIVE VICE-PRESIDENT _ T W.Stewart, Vice resident .
Borrower piLL "DocunteFm@rds
STATE OF IND )NOT OFFICIAL! e

This IF§cument is the property of
the Lake County Recorder!

‘COUNTY OF LAkE

Before re, a Notary Publics in -and for msaid county and State
personally -appeared Robert G. JONES, UJR. Calunet Securities
Corporation, and acknewledged | execution | of |the above and foregoing
Subordination Agreement.

IN WITNESS WHEREOF, I have héreunto set ny ;nd -and: official

seal this __f . day of Amgﬁst ,,7 19 23.

N A

IA A. GRASSER
'My Commission Expires:
APRIL 28, 1997

County of Residence:
LAKE

STATE OF INDIANA )
SS.

T N

COUNTY OF rLake

Before me, a Notary Public in and for said County and State

personally appeared L.W.Stewart, Vice President of

NBD BANK, N.A. . , and acknowledged execution of the above

and foregoing Subordination Agreement.




IN WI‘I‘NESS W EREOF, I have hereunto set iy hand and official

, 1033,

day of

Y Public s
My commission Expires:: Jud“h SWB’» \ i gu L
Commission Expires !.Q N %4"
o dANUATY 28; 1935 ‘Kb 7 Lhaty
| S % . t*w iy
County of Residence: ! "v D" O T %‘ﬁ 3
o S e 3% XA
Bf ovkL_ . ‘w w W\ i,
. ' \ \ R
STATE: OF INDIANA ) |
| ) s
COUNTY OF  iake )

Before e, a Notary Public in and for said County and ‘State

PRSI § RTTT.:N_ CRATNDON

personally: apj 7 . ——t
and acknowle 30 ettneehdya s j Subordination
Agreement. NOT OFFICIAL!
IN WITNESS  viEREDE)OfUhaws isidreprepeset ofy hohd and official
, the Lake County Rec '/
seal this _ 12th  day of __ August ty ) ord_er
™nliAn g
tar BE houaq_GwaScbi}ie‘ﬁ gt
. ; “\”Y 0 ) R >
My Commission Expires: \01‘?‘2\0\3
Vg T o~
______.lllnﬁ.__]_.._l.‘. - 'r\.e\\
County of Res
THIS INSTRUMENT WAS PREPARED BY:
Robert G JTom =
WISy J L, .
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