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CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF :HAMMOND, INDIANA 7‘”‘"**27 j
\;12 BUILDER’S Ll#EAOE CREDIT !
S MORTGAG
93054487
This ‘Mortgage to: secure a revalving line of credit 1s ‘made th1s _1135___; day
of _August ., 1993 by and between; ‘

nusbangjnxiauife ______ gagor- C)tizens 'Federa
Savings and Loan Association of Hammond‘ Indiana, which is organized and
existing: under the laws. of the United States of America, and.whose address is

707 Ridge: Road,-Munster, Indiana 46321 (Mortgagee). ‘

That Mortgagor and Mortgagee  ‘have:-entered into a:-certain Adjustable Interest
Rate Promissory Note and Builder’s Line of Credit Agreement (Contract) dated

; 19:q93, whereby ‘Mortgagée will make: advances (loans): to
Mor%gagor ?rom time: tor time under the terms and conditions of theé ‘Contract
provided’that ‘ther dggregate principal amount of such: advances outstand1ngsand ,i

4O

L -

unpaid at any, -one: time shall not :excéed QOne Hundred Th
--------------------------------- . Dollars (U.S. $.

100.000.00 -

S Mortgagor will repay’ the outstandmg principal amount of suchi advances by gm
™ making: monthly interest payments, w1thlthe full debt, if not sooner paid; due ;;521!
& and payable -on: __August 15, 1998 E;mf ;
g C |
N The interest rate for MortgagoY s line: of credit from time to time will ibe il

computed and ‘will vary based' on the: average da1]y balance diiring the preceding; Sy

month and' the Dwimn Datn in nffprt at +thet Uarnwie Twnet andl °‘v1ngs Bank of *n“

‘Chicago,, Iin ,gv.,, on_the last the: preceding; m:

?onthh For ar mm n‘D;Sb 1ntert(ast ra';e

or that mont rcent (1.:50%

For an avévade éﬁﬂfﬁ&tﬂ; i Yate for that

month shall be é§§ e plus one, piigent (1,00%) . ». The wrest rate may

change monthly 2z mAQ GFREDENAEAS etnrqpmtw nd average daily

balance., The _gerestﬂ?@thﬂty tja mpﬂetlhvan eight (8) percentage
points above |thé initial Prime: Rate o e maximum rate ha)lowed by law,.

whichever is: 1

Thenéfore, tp securie: to:- Mortoagee the repayment of : | (£ any’ and alli

indebtedness: liabiTities to Mortgacee a evidenced /by aid Contract,
together with| any extensions. or renewals theraof, and any other instrument
g1ven by Mor agov to ‘rtgag e. as cvidenced «of or in yment of any

indebtedness arising out of said Contract; (B)/the payment of a1l other sums
advanced: to protect the security of this Mortgage; and (C) the performance of
all covenants and agreements of the Mortgagor herein contained, the Mortgagor
does hereby nmc tqage, grant andyRchavey o Mortgagee, its successors ‘and

assigns, the {lowing describegSreal estgse located in | ake
Courty, in the te 0f __ Indianats & .+ hegally described follows:
Lot 19 in Nortt t. 2 and add;txon o ehe>City of Cro . as -per plat thereof,
recorded: in Ple page 28, 1AAMELDEPIce of the ’ Lakgangnty,
Indiana ™ S 4
N o 5
M & l"lr—g'.
C?]" wivn
_ . | R &) omE
Commonly known as 1141 Pratt Street, Crown Point, IN 46307 gggg w R
~J: " ot
BF = <
[} n: o n
= o n
(&%) [l

TOGETHER WITH all the improvements now or hereafter erected on: the .property,
and all easements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All rep]acements and additions shall also be
covered by the Mortgage. A1l of the foregoing is referred to in this Mortgage
as the Property.

Mortgagor hereby covenants and agrees with Mortgagee as follows:
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1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor convenants that Mortgagor ‘is
lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property, and’ the Mortgagor will warrant and
defend generally the title to the Property against all ctaims -and-‘demands,
subject to any 1liens, easements, covenants, conditions and restrictions of
record listed in a schedule of exceptions: to- coverage in: any title insurance
policy insuring Mortgagee’s interest in the Property.

2, TAXES AND CHARGES. Mortgagor shall tpay from: time to time, when due,
and before: any penalty attaches, all general and: special taxes. and assessments,
water and: sewer charges, and all other public charges imposed: or assessed
against the Property or arising in respect to the use, occupancy or possession
thereof. Mortgagor shall promptly furnish to Mortgagee, upon reguest by
Mortgagee, all ndtices, bills and statements received: by 'Mortgagor of amounts
so: due, and' Mortgagor shall, upon: Fequest. by Mortgagee; promptly furnish

Mortgagee receipts eVidencing: such payments.  Mortgagor may in good faith

contest at 1ts owh. expense the validity of any tax, assessment, or :charge

;provided Mortgagor pays the same in: full -undér protest or deposits said sum
with: the Mortgagee .as security for payiment thereof.

3. 'INSURANCE.  Mortgagor' shall keep all buildings and improvements -now
existing or hereafter-erected or Situated on the Property insured agaifst fire,
lightning,, winidstorm, vandalism, maVicious damages, and any such othér hazards
included with the term "extended coverage", together with such other hazards,
liabifities and' contingencies in such: amounts .and for such periods: as Mortgagee
may from time to time reasonably require. Mortgagor shall keep. all buildings.

d S damage by f16od if the Property is

‘fﬁd iﬁ??ovemengi insure |
ocated in a ‘ogq.  Morigagor_ 'sn 0 ses Tiability
insurance: ‘with: t I&Oﬂéﬁtﬁiémfi& H table to the
Hortgages. NOT OFFICIAL!
A1l saidi insur - pelicies  and :renewal spanf \11 be issued by
carriers: satisfactc ,%@lﬁ%ﬁ&ﬁé&}%ﬁﬁ#%ﬁ %(}lni I c;ﬁd(e):fa tandard: mortgage:
ety FaOsP16F CEhe ‘

¢lause, 10ss payce clausethe dnabs f#€he Mortgagee and in form
and substance acceptable to the Mortgagee. Each such policy shall not be:
cancelled by the insUrance comp ithout at"leas vty (30) days prior
written notice to the Martgagee. = Afy suc insurance policy shall be in a Sum
sufficient to pay in fuliithe cost of repairing and ¥eplacing ti buildings and
improvements' on tlhie Preperty and in no event shall be.less than the maximum
amount of Mortgagor’s line of credit pursuant to said Contract ecured: hereby-
plus the outstanding balance on the first moptgage.  The | rtgagor shall
deliver the original of any<such policy to thie-Mortgagee to be held by it. The.
Mortgagor shall promptly furnish to Mertaagee, on request, all newal notices.
and receipts for paid premiums. SAMESAHS thirty (30) days -prior to the:
expiration. date of. any ‘such policgi¥Mortgdgusicshall deliver i Mortgagee any
such renewal pol.

-....-‘;.-J. P ——

In the even 5, Mortgagov shal)d give immediate notice to the
insurahce carri » Mowtgageed il \MePtgagor au and empowers
! b, for Tort ' 1just Tse any' claim:
under any such insurance poiicies, to appear in and prosecute: any action
arising from such insurance policies, to collect and receive insurance
proceeds, to endorse and deposit any insurance checks or drafts payable to
Mortgagor, and to deduct therefrom Mortgagee’s expenses incurred in the
collection of such proceeds; provided however, that nothing: contained in this
paragraph 3 shall require Mortgagee to incur any expense or take any action
hereunder, nor prevent the Mortgagee from asserting any independent claim or
action versus any such insurance carrier in its own name.

The insurance proceeds after the deduction of the Mortgagee’s expenses
incurred in collecting the same, shall be applied to the payment of the sums
secured by this Mortgage. Any such application of the proceeds shall not
extend or postpone the due dates of the payments provided by said Contract, If
the Property is sold pursuant to paragraph 11 hereof or if Mortgagee acquires
title to the Property, Mortgagee shall have all of the right, title and
interest of Mortgagor in and to any insurance policies and unearned premiums
thereon and in and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition.
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4, ESCROH AMOUNTS. If‘Mortgagor'preseﬁtly pays escrow amounts for taxes,
assessments, and other charges to the holder of the superior mortgage,
Mortgagor will not have to- make escrow payments to Mortgagee. However, if the
Mortgagor is not :making these payments to another lender, Mortgagee retains the

-option to require Mortgagor to pay, in addition to Mortgagor’s payment each

month,, taxeSWand‘asses§ments, which may attain priority over the mortgage, and
ground rents on the Property, if any; :plus. one-twelfth of the yearly premium
installments for: hazard insurance, plus one-twelfth of the yearly premium

installfiénts. for mortgage insurance, if any, all as reasonably "estimated

!

initially and from time to time adjusted by Mortgagee on the basis of
assessments andi bills. aiid of reasonable estimates of the insurance premiums.,
Such: -escrow payments are required to ensufe: that there will be amoints
sufficient to pay all Mortgagor’s taxes, assessments, hazard insirince
premiums, and, if any, ground: rents, flood insurance premiims, and mortgage
insurance premiums when due. Failure to: make any of these escrow payments may
result in Mortgagor being: in default.

5.  SUBORDINATE :LIENS. Except as permitted by federal law, Mortgagor
shall not allow .any 1ien inferior to the: Mortgage to be perfected: against. the
Property without Mortgagee’s prior written permission,

6. PRESERVATION AND MAINTENANCE' OF PROPERTY.  Mortgagor (A) shall not
commit waste or permit impairment or déterioration of the: Property, make any
‘material alterations therein, nor demolish: or remove the same, (B) shall not
abandon the Praperty, (C) shall keep the Property including improvements
thereon in- good condition and repair, (D) shall not mortgage or .otherwise
encumber nor” allow any judgment Tiens, tax 1iens or mechanic’s liens to bé

‘“;:po's]ed agginst tha: Drnnantu ICY ahatl miaame +1 Da ﬁyi inaébtednesss
which may ‘be sec OQPg1 o igage, tignec! cl " Property;, (F)
shall comply wi- $ Jlaiﬁlﬁfﬁllfiiblljiidis, Q quineménfs of

s MORORBIAL, | S
Preserty, the secu: LW%@%M@& iﬁf&'ﬁﬂﬂgﬁgﬁéf Bhc: o of Mortgsgee,
the Lake er! "

L L ounty Recor
7. USE :OF PROPERTY. Unless required by applicable law or: less: Mortgagee
has otherwise: agraed in writing, Mortgagor shall not allow changes in the use
for which all or any part of tha Pror rty . was intended at the time this

Mortgage: was executed Mortgagor shalli not initiate or acquiesce to a change
in the zoning classification of ti Propenty without Mortgdgee's prior written:
consent.

8. PROTECTION OF HORTGAGEE'S" SECURITY,, _Lf{Mortgagor fail: to perform any
of the covenants and agreements containedyin this Mortgage, or any action or
proceeding is commenced: which affecteishaswroperty of title thereto or the
interest of Mortgagee therein, Ahen Mortgagee at Mortoagee’s option may

disburse such sums, way make such #poearancesand take such : 1 as Mortgagee
deems necessary, bs w]e-discrgtjon, to ppbtect Mortgag 1terest.

Any. amounts d_by Mortgages\rsuant jraph- 8 shalil
become an additi dness or Mortgagor sec . rtgage. Such

amounts shall be: imnediately due and payable and shaii bear interest fromi the
date of disbursement at the: rate stated in. the Contract. Mortgagor hereby
convenants and agrees that Mortgagee shall be subrogated to the: rights of the
holTder of any lien so discharged, in whole or in part, by the Mortgagee.
Nothing contained in: this Paragraph 8 shall require ‘Mortgagee ‘to incure any
expense or take any action hereunder. If Mortgagee makes any payment
authorizéed by this Paragraph 8, including but not limited to taxes,
assessments, charges, Tiens security interests or insurance premiums, Mortgagee
may do so according to any notice, bil), statement or estimate received from
the appropriate party without inquiry into the accuracy or validity of such
notice, bill, statement or estimate. The payment of any such sums by the
Mortgagee shall not be deemed a waiver of Mortgagee's right to accelerate the
maturity of the indebtedness secured by this Mortgage and: declare this Mortgage
in default, and failure to so act shall not be considered as a waiver of any
right accruing to Mortgagee on account of any default hereunder on the part of
the Mortgagor.
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9. INSPECTION. Mortgagee may make or cause to be made reasonable entries
upon and inspection. of the Property’ at all reasonable times and access thereto
shall be :permitted for that purpose by the Mortgagor.

10, ‘CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action
or proceeding relating to any condemnation or other taking, whether direct or
indirect, of the Property, or any part thereof, and ‘Mortgagor shall appear in
and prosecute any such action or proceeding. unless otherwise directed by
Mortgagee in writing. Mortgagor authorizes ‘Mortgagee, ‘at Mortgagee’s option,.
as. attorney-in-fact for Mortgagon, to commence, appear in and ‘prosecute, in
Mortgagee s or Mortgagor’s :name, any action or proceeding relating to any
c¢ondenination or other taking: of the Property, whether diréct or 1nd1rect, andi
to settle or compromise any claim in:connection-with: such-condemnatiom or othéy:
taking: The proceeds of any award, payment or claim for damages, direct -or
consequent1a1 in- connection ‘with any condemiation or O6thér taking, whether
d1rect or 1nd1rect, of the Property, or part thereof, or for conveyances in:
1ieu of condemnation, are hereby assigned to and' shall be paid to Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor
authorizes Mortgagee to: app]y such: awards, payments, -proceeds or damages, after

the deduction :of Mortgagee’s expensés incurred in:. the collection of such
amounts. to: payment ‘of the sums secured by this ‘Mortgage, whether of not. then

due, with the balance,, if any, to ‘Mortgagor. Any application of the proceeds:

shall not extend or postpone the die date of the monthly installments: referred

to 1n said Contract Mortgagor agrees to execute such further eV1dence of

,,,,,

with' such condemnat1on or tak1ng as Mortgagee may require.

11, TRANSFE' PE w\ r\ n:.nr.ruu kN T EF ;AGOR. Ifaﬂ
or any part of | i?lSs N sferred: (or if

: ?&"&‘%‘i? aﬂei.?l Nﬁa’i’fg@ﬁf(}‘mb \ gt?é“g:f{eéiw?.?%
Ealire  inmadiats ﬁ&?@iﬁ%ﬁ*%%ﬂ#ﬁeﬁ%ﬁéﬁa BEL o e

Mortgagee exerciscs th1¢ ﬁ«mgligy sraitdeartle Mor\. *,or notice; of
acceleration.. Tha notice sha11 provide a per1od of not less tt \ 30 -days: from
the date the notice is d& eYivered or “‘11ed Tthin which Mortgagor must pay all

sums secured by his Montgage i f Mortgagors ils toppay Chese sums prior to
the -expiration of this ‘period, Mortgagee may invoke apy remedies permitted by
the Contract and. thiswortgage without further notice iiand on: Mortgagor.

12. SUCCESSORS AND“ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS..
The covenants and agi ients of th1s Mortgage shalli bind and benefit the
successors and assigns of Mortgagee and Mortgagor, siibject to the provisions. of

paragraph 11. ¥ +gagor s covenantssand.agreements shall be joint and several,

Any Mortgagor who co-signs this Mogtpage butidnes not execute th Contract: (A)
is co- s1gn1ng ti WMortgage only &b: 0 Fegages=grant and convey that Mortgagor S
interest in th sperty  underlthe Stevnsof this Mort (B) s not
personally obli: > pay the sims Securedioy the Mot nd (C) dagrees
that Mortgagee : ther MortgadeymmeySagree to. exi forbear: or
make: any accomi ith regard “¥@the term tgage or the

- w

13.. GOVERNING 'LAW; SEVERABILITY.  This Mortgage shall be governed by
federal: law and the law of the jurisdiction in which the Property is lTocated.
In the- event that any provision or clause of this Mortgage or the Contract

conflicts with applicable law, such conflict shall not affect other provisions

of this Mortgage or the Contract which can be given effect without the
conflicting provision. To this end the provisions of this Mortgage and the
Contract are declared to be severable.
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14, ‘DEFAULT; ACCELERATION; EXTENSION; REMEDIES. Upon Mortgagor’s default
of '‘any covenant, warranty, condition or agreement of :Mortgagor in this
Mortgage, including but not limited to, the covenants to pay when due any sums
secured by this Mortgage, or the default by Mortgagor of any one or more of the
events or conditions defined as Default and Remedies in the Contract secured
hereby,. of in: any other obligation secured by the Mortgage or upon the default
by’ Mortgagor in any obligation under any mortgage having: priority over this
Mortgage, Mortgagee, at Mortgagee’s option, may declare all of the sums secured:
by thi's Mortgage: to be immediately due and: payable without further demand and'
may: foreclose this Mortgagé by judi¢ial proceedings and may invoke any :other
remedies permitted by applicable law or provided herein. Mortgagee shall be
entit1ed to collect all costs and expenses incurred in pursuing such remedies,
incluging, but not Timited to, attorney’s fees; appraisal fees and title
reports.

The:Mortgagee, at its option, may extend the. maturity of the Contract and
indebtedness secured hereby, or any balance :due: thereon, from: time to: time,
upon written agreement executed by the-Mortgagor, -for siuch further periods, at
such ‘raté: of interest, and upon such. conditions as: may then: be: agréed upon, and
no such extension, and.no forbearance or delay of the Mortgagee in enforcing
any of the provisions of this Mortgage, shall operate to impair the 7lien
theréof or waive any rights accrued or that might accrue ‘hereunder.

~The Mortgagee shall also be entit1edi§ovcp11ec; all costs and expenses,
including but not limited to, reasonable attorney’s fées, incurred: by Mortgagee

el ARG L

in connection with (A) any proceeding, without limitation, probate, bankruptcy,

receivership or prpcgédjhgs }Q‘WQjch:;he Mortgagee, may be a party, €ither .as

pjgig&lﬁgn-clain , reasdii of this-Mortgage or **y-ﬁgdebt$dness
secured ‘hereby.s % of the comiengeineit r foreclosure
of this Mortga : ,rlaoﬁ‘lmﬁﬁt 1t i6thér or mot

actually .commen - Abeidafenrsey-of s o Mot \\\ ny proceeding

instituted bg al Nﬂm mms ;%qrney’s, fee(sif

when: incurred or paidri:Moritgages itional ¢ ndebtedness securec

by this Mortgag diw %gﬁgsial[imb%;w&n?e%%g é;?'at‘j%%dbﬁa ble by Mortgagor
a

with interest at the rate aigngyntvdeprder!

15, ASSIGNMENT OF LEASES. Upon Montgagee’s request, Mortgagor shall dssign
to Mortgagee all leases of the Property -and AP s ecupi t Yd osits made: in
connection with 1@ases of the Property. Upon: the assi@nment, Mortgagee shall
have the right to modify, \extend flor terminate th isting leases and to
éxecute new Teases, in Mortgagee’s sole discretion. As used in this paragraph
15, the word "lease™ sha¥l mean “sublease" V¥ the Mol gage is on a leasehold.

16. ASSIGNMENT OF RENTS. Mortgaganunconditionally assigr and transfers
to Mortgagee all the rents and revenus ofiFpe Property. Mortgagor authorizes
Mortgagee or Mortgagee’s agents tavcollectidhe rents and revehues and hereby

directs each f nt of the PrgpértyEtoiRy the: rend Mortgagee--or
Mortgagee’s age wever, prior-=ta—Moptgagee’s noti ‘Mortgagor .of
Mortgagor’s bre any . covensathori\2ciéemnent in th ige; Mortgagor
'shall collect al al ¥ rents@nofevenues of the as' trustee for
the benefit of i Mortoagor. - This assigr ts constitutes
an absolute assignimeni and not ain assigiment 767 additicna. security oniy.

If Mortgagee gives notice of breach to Mortgagor: (i) all rents received
by Mortgagor shall be held by Mortgagor as trustee for benefit of Mortgagee

only, to be applied to the sums secured by the Mortgage; (ii) Mortgagee shall
be entitled to collect and receive all of the rents of the Property; and (i14)
each tenant of the Property shall pay all rents due and unpaid to Mortgagee or

Mortgagés’s agent on Mortgagee’s written demand to tenant.

Mortgagee shall not be required: to enter upon, take control of or maintain
the property before or after giving notice of breach to Mortgagor; However,
Mortgagee or a judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Mortgagee. This assignment of rents of
the Property shall terminate when the debt secured by the Mortgage is paid in
full.
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17. QﬂOSS-DEFAULT:PROVISION. Mortgagor’s default or breach under any note
or agreemiént in which Mortgagee has an interest shall be a breach under the
nortgage and Mortgagee may invoke any of the remedies permitted by the:
‘Mortgage.

18. ‘MISCELLANEOUS. (A): The-wordi Mortgagor as used herein: shall include all
persons; execiting this Mortgage and the word Mortgagee shall mean its
respective: successors and assigns. The: singular shall mean the plural and the
plural shall mean: the singular and the use of any gender' shalli be applicable to
all gendefs; (B) Any, forbearance by, Mortgagee in ‘exercising any right or .remedy
hereunder or otherwise afforded by applicable law or equity, shall not be a
waiver of or preciude the exercise of any- such ‘+ight; or remedy; (C) Each remedy-

provided for in: this Mortgage is distinct and cumulative to: all other rights

and remedi€s -under this ‘Mortgage or afforded by applicable law. or equity, and
may be exercised concurrently, independently  or successively in- any order
whatsoever; (D) That no change, amendmept or modification of ‘this Mortgage
shall be valid unless in wiiting and signed by the Mortgagor -and! Mortgdgee. ‘or:
their respective; successors and assigns.

IN WITNESS WHEREOF, Mortgagor has- executed this :Mortgage the date and year set

forth above. ; ,

.Jofgilen;cdtlow

__Documentis
: NOT OFFICIAL!

STATE OF INDIANA ’)l‘hls Document is the property of
o ) s¢he Lake County Recorder!
COUNTY: OF pAKE ) :

The foregoing instrument was acknowledged before me: this  [17thi day of
August » 19,93 by  Clay Catlow-andJdofllsn G Auehand andwife———="

pires: August 5, 1994
County

\ﬁgiiry=PubLio

Your  %r e 1Y

AR AT

’*ﬁﬁ{}ﬁgﬂnﬂ.{f \
TH{é'fﬁsiﬁyhehLTde puupqr:d-uy; vETTieY v ol VILL President

: o Citizens Federal Savings and Loan
Association of Hammond, Indiana
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