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THIS MORTGAGE iiade this _6th. day of _August ., 1093, ‘between |
e Seeanostinr ot e A s 4 e
v JACK L. ; ; oot LAY ARV - 1+
of. Lake. ... County, State ‘of _. Indiana __ , (hereinafter tYeferred to: as' "Mortgagor"), and’

CALUMET NATIONAL BANK, 4 national banking. institution. having its:principal office-at 5231
Hohman»Avenue. ‘Hammond;, Indi'ana (hereinafter referred to»as "Mortgagee');

‘WITNESSETH:.
'FOR¢VALUABLE CdNSIDERATION, the receipt of ‘which is hereby’ acEﬁ6ﬁledged. Mortgagor

{
herebyhmortgage*and*werrant to Mortgagee the following described real estate situated A i
ke Aty ;e 5 f“I‘diana > to-wit:*-':'””' S SRR -i

does
Lot 11,-Fountain Ridge Srd Addition, to the City of Crown Point, as shown i
in Plat Book 46, page 134 in Lake County, Indiana

commonly known as: 1523 W. 94th Court
Crown Point, IN. 46307
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: together with all p tg:hm Srighits, S-<o
! . air rights; ti ghts, and/or Fglr Sy eascmen m;%%ummﬁfs, i b
€

‘ appurtenances, £1ytuteslanes Howee Mlsﬁlﬁp,rapmby aff thereto be'-l%néﬁ

. and ‘the: fents and profits ‘?ﬂemé@ iﬁ,lge@or ?@}y estate “and premises,

- which, said rents and: profits .arernow an y: assigned to:Mortzagee as of ‘the:
date:- of‘any default in the performance of any obligation of the Mortgagor an.
stated herein or any other :agreement executed Dy and ‘hetween' tf Mortgagor andk
Mortgagee.,

THIS MORTGAGE ISyGIVEN: TO SECURE THE FO OWIM

A, Th pay of Prox vy Not or Note executed by
Jack L. Mote.and Karla R. Mote L

to. Mortgagee, and dated August & ﬂlﬁﬁg o ,

in the. ciginal princ;pat“ A ount or ziounts of

$ 54,593.20 (ot , with the original maturity

date or dates: of August 6, 200;’ £ -, and with 1 :st thereon as:
provided in: said \notes; and K S, .

B, Ar 8 wnsionlatﬁﬁéﬁﬁaoementf { iness referred

C. Any and all future advancements made by Mortgagee to
Jack L. Mote and Karla.R. Mote o and;

| to in paragraph 2
|
|
|

D. Any other indebtedness which
. Jack L. Mote and Karla: R..Mote
might from time to time, while this Mortgage is in- effect, owe* Mortgagee, and

. E. Ihe performance by Mortgagor of all Mortgagor s covenants,
Vet agreements; i PromiNes, ipaylents “ands conditionsi contained?’ ‘in' this Mortgage
.agreement.,

The Mortgagor shall have-and hold the mortgaged premises unto the
Mortgagee, for the purposes and uses set forth herein under the following terms
and conditions:

ARTICLE 1.  COVENANTS
Mortgagor hereby covenants and agrees with Mortgagee as follows:

Section. 1.01. Security Agreement. If any of the property described
above does not form a part and parcel of the premises or does not constitute a
fixture, as that term is defined in the Uniform Commercial Code, this Mortgage is

sl i e -




. Real Estate Mortgage:

 deliVeF t6; and maintain F6r fherbenefit of the Moifgagee” during it
"ofﬂthiséuoftgag‘Wﬁﬁdénntilixhe*saﬁéﬂi?”fﬁlly*satisfféd and' released, a policy or

hereby deemed a Security Agreement under the Uniform Commercial Code for the pur-

pose of Heteby creating a security interest in the premises.. The Mortgagor

hereby grants said security. interest to the Mortgagee, as:Secured Party, as that

term: is- défined in' the UniformrCommercial Code.

'Séction 102, Waste:and Maintenance .of. Premises,  The Mortgagor shall
abstain from and not periit ‘the commission of waste ini or about the premises;
shall not.move or demolish, or alter the st¥ictural character of, any building:at
aiiy. time: erected -on the premises: without the .prior written: consent -of the.
Mprtgageé; *éhﬁll;ﬁg}ntain‘the'premiéééﬂiﬁlgbbdéconditiongand-fﬁﬁﬁif, reasonable
ﬁéﬁrwand'tear-excepted.;'Tﬁé:Mqrpgggge*shafl'Héﬁé?thﬁaright,xbutpno£~thé duty, to:

;qdﬁg:j-upSﬁ the: prggigeseaC«any'féﬁéﬁﬁébléahourJto-inspéit theé. interiors :of any:
:buildings ‘and: improvementsylocated: thereon.

~iSection .1403: Insurance:Obligation _thebtﬂbrggggpti?ﬁiiil'ﬁfﬁéQgea_

A3

policies of insurance insuring the buildings and improvements now existing or
hereafter erected on the said land against loss or -damage by fire, lightning,
windstorm, hail, explosion, riot, civil commotion, aircraft, vehicles, smoke, and
such: other hazards, casualties, and contingencies as: the Mortgagee may designate.
All policies of insurance required hereunder shall be in such form and amounts
and: by such companies, as the Mortgagee-may accept, and shall coritain .a mortgagee
clause acceptable to the Mortgagee, with loss payable to the' Mortgagor- and the
Mortgagee as their interests may appear. The Mortgagor will promptly pay when

due any ‘premiums { G nnlirics of incur ance reaunired .‘n'éreunder’. and-
will deliver to gEaggenewats of such pplicy at- least ten
(10) days: prior t Dm Lhe " and renewals:

to be marked “pai e NﬁToﬁaﬁﬁrﬁiAL!

In the- Ve A ss_qr damage,, the Mortgagor . v give prompt
notice thereof to L¥ ‘mg}@‘s"i“ﬁl‘f‘imeﬁh&m‘q e the event of such
loss or damage: shall be vpa)tﬁtelgﬁﬂiﬁgmnlghlld@mt! its. csuccessors’ and
assigns, and the Mortgagee. All funds will be utilized by the Mortgagor to the

éxtent necessary to restore the premlses to substantially the same condition as
the premises existed pricr to the loss damnage, wless the Mortgagor shall
elect not to do s in the latter cvent, the Mortgagee: shall then apply the
progeeds: to the then existing indebtedness and the ba shall be- paid to the
Mortgagor.

Section 1.04. vment of Taxes amnc or Charges. The Mortgagor shall

pay all real estate taxes, water and sewer rents, other similar claims and liens
assessed or which may be assessed against) ithg, premises or any part thereof,
without any deduction or abatemeaty;s in 9’<manner acceptable to such taxing

authorities and shall produce to tha-Xortgagee(receipts for ti yment thereof
in full and shall svery other tak, .assessmént, claim, Ji >r encumbrance
which may at any or become 2 lien vpou the premic > the lien: of
this Mortgage; however, that Hiveheitortgapc sl ood faith, and
by proper legal & st any suchZtires, claims ncumbrances or
other charges or the valid t n its books or

by deposit of cash the Mortgagee (as the Mortgagee may elect), a reserve for the
payment thereof in such amount as the Mortgagee may require, then the Mortgagor
shall not be required to pay the same, or to produce such receipts, during the
maintenance of said reserve and as long as such contest operates to prevent
collection, and is maintained and prosecuted with diligence, and shall not have
been terminated or discontinued adversely to the Mortgagor.

Section 1.05. Payment of Future Taxes. If at any time the United
States  Government or any other federal, state, or municipal government or sub-

B L N N I SRR S S ko 3 R AL K I ST e Lo R : e e . \ .
[pﬁw;mwﬂwbdivisioq¢tﬁ3%edfibha11‘requiiQa%ﬂfirnal revenue: of other' -documentary stamps or

tax on this Mortgage or the note secured’ hereby, upon demand the Mortgagor shall
pay for same; and on failure to make such payment within fifteen (15) days after
demand for same, the Mortgagee may pay £or such stamps and add the amount so paid
to the principal indebtedness evidenced by the note and secured by this Mortgage,
and said additional principal shall bear interest at the rate of eighteen (187)
percent per annum.

Section 1.06. Compliance with Ordinances. The Mortgagor shall comply
with any municipal ordinance or regulation affecting the premises within thirty
(30) days after notice thereof; provided, however, that if the Mortgagor shall in
good faith, and by proper legal action, contest any such ordinance or regulation,
or the validity thereof, then the Mortgagor shall not be required to comply
therewith so long as such contest operates to prevent enforcement, and is main-
tained and prosecuted with diligence, and shall not have been terminated or dis-
continued adversely to the Mortgagor.

gagee" during ithet continuance.




. Reai'Estate Mortgage:
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| -insurancei premium: as aforesaid

¥

Section 1.07. Personal Liabiiitx. The Mortgagor agrees to pay -all
indebtedness -secured by this Mortgage in accordance with its terms.and with the
terms of the note.

ARTICLE 2.. DEFAULT -AND: BREACH

Séction 2/01. Events: of Default.
Events of Default hereunder:

The following shall constitute:

(a) The failure of the: Borrower' or Mortgagot to .pay any install-
ment of principal or intefest when the same is «due.

'Gb)'-?§eﬁfailure bﬁrthq‘Bbfidiﬁi"Q:'MOrcgggor'tojpayﬁany%qthéﬁ'@mn
| Féquited" to bepaid: in' the.note or in.this: Mo¥tgage-when the
... ‘same-ispdue. S T LT

[RYEN S

(¢)f The failli¥e «6f the' Borrower or Mortgagst to perfoEm any
covenant or agreement in the note or in this: Mortgage.

(d) Any assignment for the benefit of the Borrower's: or
Mortgagor's creditors, or other proceedings intended to liq-
uidate or rehabilitate the Mortgagor's estate, or the
Mortgagor's becoming insolvent within the meaning of the:
Federal Bankruptcy Code.

Section 2 02, Faraclosure on .Default.
or more of said E at
the accrued inter a1
option. of the Mor e
demand, and in
this Mortgage by
exercise said opt
option at any othe
included, as addi

Upon' the occurrence of anyone
he principal,

shall, at the
ut notice: or
d to foreclose

LAl T lldi.d A 1

Sher cunsiseemtt by

1 immediately due and payab.
B gl proY e e Y o)
¢ 'ﬁﬁé{iﬁeEdings according to: the statuia Any failure to
foud SCRERGRE ARt GPAVePEFthak ioht to exercise the
cime. thinJanfk ey proced®ingsr thete shai bo alloved and

onal irdebtedness in the judgements, all expensas which:may be

paid’ or incurred by or O& behalf ~f th= Mortpacee for the attorncy's fees, out®
lays for ‘documéntary evidence, costs oI abstracts of titde, titde searches, title
insurance policies, & A any oth experises which ther !Mortgagee -may deem:
reasonably’ necessary te prosecute such suit or to ma in the salespursuant ito
the judgement. e proceeds of any foreclosure ale shall be applied first, to
the payment of all costs arising from the foreelosure proceedings; second, to the
payment of all items otLher than princip .ad interest which are secured in-

debtedness under
interest under
successors, Or as

Sectior
the right in any

1is Mortgage; third, to the payment of the unp

» note; and fourXi, ¥

]
et 1

Possession and Reeeit

to the

surplus

ing to foreclese thisiMortgage to ¢

d principal and
Mortgagor, his

agee shall have
ointment of a

receiver to colle it issdéaﬁ;i@gggﬁé, and py he premises and
apply them to the s indehiddnace iNMter key's fees and
costs, and any other paynents required oy Lae note of LH tgage, without
notice and without regard to the adequacy of the premises to secure the
indebtedness. Or, instead of such receivership, the Mortgagee may, at its

option,

Section 2.04.
receiving ten (10) days'
the Borrower or Mortgagor fails to pay any tax,
1 be or become prior in lien
w or'tos keep -the:
then the: Mortgagee,

encumbrance, tax assessment, or premium,
may make such- repairs an
and
d retain counsel therein,

Mortgagee,

cumbrance which shal

4 . |43

.....

or commits. or permits waste,

claim, lien,
thereunder,
prevent or cure

respect to any of the foregoing an
therein as the Mortgagee deems advisable,
may advance such sums of money as it deems necessary.
pursuant to this section,
f eighteen (18%) percent per annum,
secured hereby and shall immediately be
The failure of the Mortgagee to act pursuan
shall not be deemed a waiver of any rights the Mortgagee may

by the Mortgagee
advance at the rate o
tional indebtedness

without notice.

itself take
and collect the rents and apply them in the

Failure to Pay Taxes or Insurance Premium.

possession of the premises during the period of redemption,
manner set forth above.

I1f after

such waste,

written demand for payment and/or discharge from
' claim,
to this Mortgage,
premises: in repair, as aforesaid,
at its: option, '
with right of subrogation
d take such steps as it deems: advisable to

lien or en-
or to pay any

may pay said

may appear in any action or proceeding with

default on the Borrower or Mortgagor.

Section 2.05.
for payment of the indebtedness

Assignmnent of Leases and Rents.
and performance of the obligations, covenants,

As a further

and take such action
and for any said purposes the Mortgagee
All sums of money advanced
together with interest on each such
shall be so much addi-
come due and payable
t to this section
have because of any

security

e - e o
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and agreements secured hereby, the Mortgagor -hereby assigns:to: the Mortgagee all
leases already in existence and to be created in the future, together with: all
rents to: become due under existing or future leases. .This assignment, however,
shall be operative only in the :event of the occureéice of -a' default hereunder, or

- undetr the:note or other instrument collateral hereto, remaining uncured at the’

expiration. of the grace' period, if any, provided -‘above in .respect to such
default; and in any such. ¢ase the-Mortgagor hereby confers on the Mortgagee the
exclusive power, to be used or not be .used in its;: sole discretion, to:act as
agent, ‘or to: appoint. a' third: person. to act as: agent for the Mortgagor, withxpower
to take ;posséssion:of, and .collect -all rents: arising from, the ;premises and. apply.
Such rents, at the option .of the Mortgagee, to:the payment of thesmortgage,debt,
taxes;. .costs: of maintenance, repairs, expenseSEincident to managing, and other:

--éXpénses, in such order of ,priofity .as: the Mortgagee may’ ifi its sSole: discretion

et

determine,,andtto turn}anyfbalance remaining over‘to the Mortgagor,pbut such col-
lection of rents,shall,not operate ag ‘anaffirmance: of, the‘tenant or. lease\inpthe

,l,,aevent 4theJM0ttga§5i/s titleatoﬁthe“premiseshshould ‘be: acquired byathe Mortgagee.

“The" Hottgageeﬁshalr“be 1iable ‘tosaccount only for rents and profits! ddtually

received by the Mortgagee. In exercising any of the powers contained in this
section, the Mortgagee may also take possession of, and for these purposes use,
any and all personal property contained in the premises- and used by the Mortgagor
in the rental or leasing thereof or any part thereof.

ARTICLE 3. SATISFACTION:AND RELEASE

Section 3.01, Satisfaction of.. Mortgage. If the Borrower and
Mortgagor complipc with the nrovisions: of this’ Mnrfoaon and navs to the: Mortgagee
said principal s er_sums: pavable Mortgdgor to
the Mortgagee : Mmm it visions of the
note :and: in the r the times therein se at -deduction,
fraud, or delay, } N.T‘@F"EIGBA%! a estate hereby
granted, shall « . and ;become void, anything hereinbefo: ained to the
contrary notwithstar j]gtus Document is the property of

the Lake County Recorder!

Section 3.02. Transfer of Title by Mortgagor. Any transfer by sale,
gift, devise, operation: of law, or otherwise of the fee title interest in.all of
any portion. of the moxtgaged. premises shall have the samé eonsequences. as: an
event of default respe ing the indebtedndss sccured  hereby, and upon such

transfer, the Mortgag: without prior notice or the elapse of| any périod:of’
grace or the right to curey, shall have the right to clare all sums secured
hereby immediately dua and payable and, 'upon failure by the Mortgagor to make
such payment within thi 30) days of wri emand therefore, the Mortgagee

shall have the vight to exercise all remedies provided in the note, this
Mortgage, or otherwise at law.

ARTICLE %, MISCENZANEOUS

Section otice. T A notice which is mailed tified mail to
the Borrower o: or or at sushpdrhtiladdress as th r or Mortgagor
shall designate ° pagee in wWEiAARRYS shall > . notice when

required under t!

Section 4.02., Cumulative Rights and Remedies. The rights and
remedies of the Mortgagee as' provided herein, or in said note, and the warrant
therein contained, shall be cumulative and concurrent, and may be pursued singly,
successively, or together at the sole discretion of the Mortgagee, and may be ex-
ercised as often as occasion therefore shall occur; and the failure to exercise
any such right or remedy shall in no event be construed as a waiver or release of
the same.

- Section’4./03; ~ Lawful.Rates.of' Interest.  All agreements between. the

Bofrower or Mortgagor and the"Mortgagee are hereby expressly limitéd so that in

no -contingency or event whatsoever shall the amount paid, or agreed to be paid,
to the Mortgagee for the use, forbearance, or detention of the money due under
the Note secured hereby exceed the maximum amount permissible under applicable
law. If, due to any circumstances whatsoever, fulfillment of any provision
hereof, at the time performance of such provision shall be prescribed by law,
then the obligation to be fulfilled shall be reduced to the limit of such
validity, and if from any circumstances the Mortgagee should ever receive as in-
terest an amount that would exceed the highest lawful rate, such amount that
would be excessive interest shall be applied to the reduction of the principal
amount owing under the note secured hereby and not to the payment of interest.

Section 4.04, State Law to Apply. This Mortgage shall be construed
under and in accordance with the laws of the State of Indiana, and all obliga-
tions of the parties created hereunder are performable in Lake County, Indiana.




Section 4.05. Parties Bound. This Mortgage shall be binding upon: and
inure to the benefit of the parties hereto and their respective heirs, executors;
administrators, legal representatives, successors, and assigns where: ‘permitted by
this Mortgage.

Section 4.06. Severability. In case any one or more of the provisions
contained in this:Mortgage-shall for any reason be -held: to be invalid, illegal or
unenforceable in: any respect, such invalidity, illegality. or unenforceabflity
shall not affect any other provision hereof and this. Mortgage shall be construedr
as if such invalid, illegal or unenforceable provision had never been containedf
‘herein..

Section 4.,07. Time.of_.Essence. Time. 1is of the essgnce of this.

Mortgage. B . 'g:_ '
i o “ o ! '

iSection 4,08, Construction. : The\words«"Mortgagor" andv"aorrower"uand%
"Mortgagee"‘ include singular “or ‘plural, {ndividual oF corporatidn, and ‘the:
respective  heirs, personal representatives, executors, administrators,
successors, and assigns of the Mortgagor and the Mortgagee, as the case may be,
The use of any gender applies to all genders. If more than one party is named' as
the Mortgagor, the obligation hereunder of each such party is joint and: several.

Section 4,09, Captions. The -captions herein are inserted' only for
convenience of reference and in no way define, limit, or describe the scope of
intent of this Mortgage or any particular paragraph.or section hereof, nor the:
proper construction. hereof.

) IN WIT] 01 IP?
.....6thday of __| ) , 1993
N

Mortgage this.

STATE OF INDIANA )
) 8S:

COUNTY OF LAKE ) DER’S

BEFORE ME,. jersigned, Ja7Notary Bybiic in and fo d County and
State, personall aared Jackps, Mota aad-Farla R. Mote sband & wife

__and acknowledged' ‘iho oxecut: the above and

foregoing instrum ___ free/=ndiVoluntary nct for the uses
and purposes ther bt DRien s

e

under my ?h%nd-‘ and official seal this (£ - day of

G1vN

Ll , 19 .
! '%".“".,‘ '
e 2 Lk UN N ek
.t T#$¥5§Q \ “\Notary Public |
N A LT Uy Commission Lapiros
Farby ol March 14, 1997
My Sbpiison Expires i
' “\'i g ‘1\; RN fa‘ ,g'.?'.‘.. '\%
\ 't‘. 4d. N .

N L R
.V,r;”u‘,,‘h’ft:(- . ', TR

This inst;ument orepared’by. " Donald S. Kitohell,VVice Preéidéot/mja ’
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