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REAL ESTATE MORTGAGE

‘THIS! INDENTURE ‘WITNESSETH, That HANS'J, VANELKAN, a single:
person, (the "Mortgagor") of Lake' County, State of Indiana, _
MORTGAGE AND WARRANT' to HERSCHEL-E. GUY, .JR. and BARBARA J. GUY,
husband and wife, (the "Mortgagees") of Lake County, State-.of
_%ggfgpgr the following described real estate in.Lake County;

ndianas;

Lot 6 and the west half of Lot 5, Block 1,
‘V.H., Messénder's Subdivision, in thé .city of
Hammond, as shown in Plat Book 2, page 43, in
Lake County, Indiana.

(hereinafter referred to as the "Mortgaged Premises") together
with all rights, privileges, interests, éasements, hereditaments,
appurtenances, fixturés, and improveménts now or hereafter
'belonging, appertaining, attached to, or used in connection with,
the Mortgaged Premises, and all the rents, issues, income and
profits thereof.

This moi ¢ AEO ' pex of the:
pﬁ«_ivfi;é"i’&’ﬁ's ‘he nwi!%u ) ory note
("Note") .of ¢ af z;i ERrghe pringipa s t of Four
Thousand One ,v,4I§Q§24.;§E§E§]§3Q63!59351§> ] 2) Dollars:
with interést o< Thdedinmrevideds 3he pisheadingl vaturity date

. Og
of May 20, 19 the Lake County Recorder!
said principal 'and: interest are payable as follows:

Twenty  (20)smonthlyinstallments icffipkineipal in
‘the amount. of Two Hundred ($200.0C Dollare each |
payable commencind.on the 20th day of September, 1993
and continuing: on the same day of  each successive month,
and one (1) \final /dnstallment of One Hundred Ninety-

seven and 32/2607($197.32) Doliaxzs' on May 20, 1995.

SN
The Mortgagor (Jointly and sgﬁéﬁ%ﬁi covenants and agrees with
the Mortgage at: S 2
= 2 <k
1. Payment rdebtednesgii| The Mdptgagor shal » when due
all ind ss secured ky this mortgage, » dates and
in the cespectivalyiias providet Note or in
the mor hout Trelief from valud \ppraisement

laws, and with attorneys' Ilees.

2. No Liens. The Mortgagor shall not permit any lien of
mechanics or materialmen to. attach to and remain on the
Mortgaged Premises or any part thereof for more than 4&qu¥s

[~}

i

after receiving notice thereof from the Mortgagees. =7

me = o2 3
3. Taxes and Assessments. The Mortgagor shall pay'allﬁggxes ;Z;Q
oF assessments levied or assessed against the Mortgaged — il
Premises, or any part thereof, as and whgn_thgusqmgg?ggoggz B
due: and: before penalties accrue. o < 5&%%
. o = oy
4. Advancements to Protect Security. The Mortgagees nayh ap -t
their option, advance and pay all sums necessary to protict &

and preserve the security intended to be given by this
ﬁbrpgage, All sums so advanced and paid by the Mortgagees
shall bécome a part of the indebtedness secured hereby and
shall bear interest from the date or dates of payment at the
rate of eight per centum (8%) per annum. Such sums may
include, but are not limited to, insurance premiums, taxes,
assessments, and liens which may be or become prior and
sénior to this mortgage as a lien on the Mortgaged Premises,

or any part thereof, and all costs, expenses and attorney's
fees incurred by the Mortgagee in respect of any and all 0




5.

legal or equitable: proceedings which relate to this mortgage
or to the Mortgaged Premises..

Default by Mortgagor; Remedies: of uortqegeea. ‘Upon default
by the Mortgagor in any payment provided for. herein or in
the Noté, or ih the performance of .any covenant or agreement
of the Mortgagor hereunder, or if the Mortgagor shall
abandon the ‘Mortgaged Premises, or if a trustee or receiver
ghall be appointed for the: Mortgagor or for any part -of the
Mortgaged ppremises, except. if saidstrustee or receiver is
event, the: entire indebtedness secured hereby shall become:
immediately due ‘and payable at the- option of the Hortgagees,
without notice, and this mortgage may be foreclosed

:accordingly. Upon such foreclosure the Mortgagees may
continue the abstract of title to the Mortgaged Premises, or

obtain other appropriate title evidence, and may add the
cost thereof to the principal balance due.

Non-Waiver; Remedies Cumulative. No delay by the Mortgagees
in the exercise of any of their rights hereunder shall
preclude the exercise theéreof so long as the Mortgagor is in
default hereunder, and no failure of the Mortgagees to
exercise any of their rights hereunder shall preclude the

exercis ‘ault by the
Mortgag quygg ¥ any one or
more of nts or remedles ereun 34 sively or

concurr NOT OFFICIAL!
Extensions Thdad@buunmm\mhhepnlpetﬁyedf ability of

Mortgag/ ‘Th Lion, may extend the
time for the pggment O%Q%hgﬂggﬁhgéﬁgﬂgss’ or reduce the
payment thereon, -or accept a renewal note or notes

therefor, without consent of any junior lien‘hoelcder, and
without the onsent of the Mortgacor if the Mortgagor has:
then parted with title 0 the Mortgaged Premise No such
extension, reduction or renewal shall afifect the priority of
this mortgase or impair the security hereof in any manner

whatsoever, « lease, discharde,/or affect in any manner
the personal Yiabilityof the Mortgagor: to the lMortgagees.
\_.L\\‘LUJ' ’-U,U

General agreement of P 21 rights and obligations
hereunder shall extend an inding upon the several
“succese r

heirs;, e ntat1vesa ~and assign ' the
parties 1, mortgage; When §pp11cab y f the
singula >f any w0£djai§g gﬁall mean .y to the
plural line form“ahail mean and ) the
feminin W £ 11

paragraphs of this mortgage are for convenience only and do
not define, limit or construe the contents of such
paragraphs.

IN WITNESS WHEREOF, the Mortgagor has executed this

mortgage, this 16th day of August, 1993.

“/“‘avia‘ - Z ,e’a""‘ %/
HANS J. VANELKAN
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STATE OF INDIANA Y

COUNTY OF LAKE

. alef j“! me, a:Notary public:in and for sald’ County and State, personally.appeared David A. Petersen
and’ Wom eternn, who acknowledged the execution of the foregoing mortgage.

- (l{[p}olﬂg'mnﬂ and 'Notarial Seal this | y: of‘ , 1993:
';I"*'.wu"\,-\.-,";: St :
"6:'25 A '-*“”"' VA ..
O:‘ \L') 3 qz,.. ‘Notary Public
: '\t of wpai Lake: County Resident
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-”"_‘:,g;{‘.,'i.\‘;,,' 1
rhiu'ln'htfme tl'untpréparez by Hflliam G. Crabtree 11,4GALVIN;..GLAIVN . & LEENEY, 5231i Hohman Avenie,
Huvmond xndiam 4.6320.

-'
‘Return .to: ~Mlliam G. Crabtree 11, Galvin, Galvin & Leeney, 5231 Hohman- Avenue, Ste:717,. Hommond, Indiaha
46320,
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