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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS-AFFAIRS OR ITS AUTHORIZED AGENT.

Tiis. "MoRToAGE, made the

A.D, 19193,

in the county

, and State of Indiana (hereinafter called Mortgagor),

17TH day of AUGUST
between.  JEFFERY L, SULLIVAN, A SINGLE MAN
of the TOWN of’ GRIFFITH
ofi LAKE
and:

a corporation: organized:and existing.under the laws of:
(hereinafter called Mortgageo),.

LA PORTE BANK AND TRUST COMPANY:

THE STATE OF INDIANA

WirnesseTn: That whereas the Mortgagor is justly indebted:to the \lortgagee !or money-horrowed insthe

principal'sum of SIXTY THOUSAND SEVEN ‘HUNDRED FIFTY AND: 00/100~-

‘Dollars

($' 60,750,00~~-~), na evidenced by a certainepromissory note of<even date herewith,.the terms of which are
incorporated herein by reference, with interest from: date at-the rate of: SEVEN AND 50/100~~-==-~per.centum
(7.5 %) per annum on the unpaid balance until: paid, the said principal’and.interest to'be payable at'the office
of 601 JACKSON. STREET LA PORTE, INDIANA 46350
place as'the holder may. designate in writing delivered or mailed (o the Mortgagor; in monthly installments

of FOUR' HUNDRED TWENTY FOLR & 77/100

of OCTOBER
and interest aresfully
evidenced thereby sha

Now, THEREFORE,

for the purpose of: securi

.effect of the said.promis
conditions, stipulations
Mortgagee, il of the fc
of GRIFFIT
State of Indiana, to wit

wd .ydRMdeu t"ls' \
NOT OFFICIAL

oo oy R Mt pRe g Thihes Mar@REs h eho o
the pay. EM ) lwlﬁ pdingbeapt thereon
'y note, uht({)l\;ic[ém(-ntmmd and alsoto secure the faithful perforn

' agreements herein contained, does by these presents, mortg
wing-Uescribed property, situated in_th QW
in the county of LAKE

, or at such-other

Dollars ($ 424, 77 ----- ), commencing on the first-day

er until'the principal
v entire -indehtedness

n of ‘the ;premises, and

srding to: the:tenor.and

.ce of all the covenants,
and warrant unto.the

and
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THE; SOUTH ‘27 FEET OF LOT 15 AND THE NORTH 23 FEET /OF LOT 16, BLO 7, INDUSTRIAL
CENTER' SUBDIVISION, IN THE TOWN OF GRIFFITH SHOWN IN: PLAT BO 17, PAGE
13, IN' LAKE COUNTY, INDIANA. _— w
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together with all: buildings or improvements now or hercafter thereon, and:the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the gaid
rents, issues, and profits until default hcrcunder); all fixtures now or hereafter attached to-or used in connection
with the premises; and:in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein wentioned:

THE TITLE 'SECRETARY OF VETERANS AFFAIRS' SHALL BE SUBSTITUTED FOR THAT OF "ADMINISTRATOR
OF VETERANS AFFAIRS' AND THE DESIGNATION 'DEPARTMENT OF VETERANS AFFAIRS' SHALL BE SUB-
STITUTED FOR THAT OF 'VETERANS ADMINISTRATION' EACH TIME EITHEP. APPEARS IN THIS DOCUMENT
PURSUANT TO THE PROVISIONS OF SECTION 2, PUB. L. NO. 100-527, THE DEPARTMENT OF VETERANSD
AFFAIRS ACT.
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- ’" argtgr“ demand; and shall beifully. secured by this' ‘njgij.gége.l

Tus -Moa1oAcoR: FURTRRR: CoOVENANTS that:

1. Mortgagor is the owner of suidipremises in fee simple or such other estate usis stated herein,

2. Mortgagor will.pay.the indebtedness as provided in saidinote and this mortguge. Privilege:is reserved!
to prepay at any time, without premium or fee, the entire indebtedness, or any part thercofrnot less than:
the amount of one-installment, or one hundred'dollars ($100.00), whichever is less. Prepayment in fullshalli
Be cfedited onsthe date received. Purtial prepayment, other than-on an:installment.due date, need/not he
cm?iwd until the next-following; installment due date or thirty duys after such: prepayment, whichever.is
earlier. ~

3. Mortgagor willtpay to the Mortgugee, us trustee, (under the terms of this trust as hereinafter stated):
together .with, andiin addition to, the'monthly, puyments under the-terms-of-the note secured:hereby, on

the first day of-¢ach 1
(a): A sum equal tc Mmm@ig 3 ccome due and paguble'

on.policiesio her hazard insurance covering the mortgaged 1 3 taxes and asseasments

next due on 1 ar SNPORET (WF&@J&}& opl g which the Mortgagor-is
notified): less iz siready paid therefor divided:by the num ser ofnont lapse before one month
prior to the daot m(i)pmmmtwethmpmpmu}maﬁ nts will Become: delinquent,
such sums to hesheld byldontgages @mhgymeggﬁwpd’ rents, premiums, taxes, and! special

assessments.

(b): The aggregate of the ar pay: it to agraph | those payable on the note secured:
hereby, shall bepaid in & single payiment each month; to\be appliédito the'following items in the:order
stated:

(1) -ground frents; taxes; specialiasscisments, fire and other hafard’insurance premiums;
(m)=interest on the'note secured:hereby; an
(1n1):amortizationsof the principal of said note,

Any deficiency in. the amount of such ,\(_a_ggt‘ﬂg;n@,,monthly payment shall,;unlesssmade. good by th‘e»
okt e gayment,. constitute an cvent of default undér this

Mortgagor -prior. to-the due date of theljestis

mortgage. Ab Mortgagee's option; Niortgagor wih pay & “late charge” not, exceeding. four per
centum: (49 soy installment whea' paid mora iken fifteen (15) day :r the due date thereof
to cover.th xpense involvediin bandhng deligquent paymen.s ch “late charge” shall
not be: pay: ¢he proceeds-affany’/suladmede to: satis!y 1] :dness securedtliereby,
unless; such +sufficient t&%@%@itﬁe entire ind diall proper costs and
expenses se N

4, If the total of the payments: made by thesMortgagor under (a) of paragraph 3: preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be:made by the Mortgagor
for.such items or, at-Mortgagee's:option, as trustee, shall' be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall: pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall ‘be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire -indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount- of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-

maining unpaid on said note.

5. Mortgagor will pay all:taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 8 hereof and.in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee. "

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration:of said property

or any part thereof,.and in the event of the failure of the Mp’rtg;}gor-’»tol keep the buildings.and.other
improvements now or‘hereafter on said premises in good repair, the Mortgagee: may make such repairs as
may+reaspnably. be deemed necessary for the proper'prese,z:va_tipn-thereof'andithe'sym}sqrpmd ghall:bear.

interest from: date atithe rate provided for insthe; principal indebtedness, s

¢

halli be payable thirty:(30):days



Mortgagee may from time to time require,
except when payment for all such premiums has theretofo
he/she will: pay-promptly when-due any premiums therefor.

* 1. Mortgagor will continuously maintain: hazard insurance, of such type or types-and amounts as
on the improvements now or hereafter on said premises, and
re been made under (a) of paragraph 3 hereof,
In default thereof, the Mortgagee may pay the

same. Allsinsurance shall’ be carred in companies approvediby Mortgagee-and the policies and! renewals
thereof shall: be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form

acceptable to the Mortgagee, In event of loss‘Mortgagor will give immediate
and Mortgagee may make’ proof of-loss if-not-made promptly by Mortgagor,

notice by mail to Mortgagee,
and each insurance company

concemed is hereby authorized and directed:to make payment for such loss directly to Mortgagee instead

of to Mortgagor and :Mortgagee jointly, and:the insurance procee
Mortgagee‘at its ‘option either-to the reduction of the indebtedness:hereby secu
repair of the property -damaged: in event of foreclosure of:
‘mortgaged: property in extinguishment of the indebtedness secured hereby,

ds, or any part theteof, may. be applied by
ired or to the restoration or
this'mortgage, or other transfer-of-title-to the
all right, title and interest of the

Mortgagor in and to any insurance policies then.in' force shall, pass to the purchaser or grantee.

8. In‘case proceedings to foreclose this-mortgage are institu
continuation of the abstract of-title to the above-described real estate,

ted, any sums necessarily expended for the
together with interest thereon at the

rate provided for in the principaliindebtedness, shall:become a part of the dobt securediby this'mortgage and
shall be collectible as such,

9. Upon-the request. of the-Mortgages, the ‘Mortgagor shall-execute and deliver & supplemental note or
.notes for the sum- or sums advanced by:the Mortgagee for the alteration, modernization, improvement, main-

tenaiice, or-repair of said premises, !
ized ‘hereunder. Said-fiote.or notes shall be secured:here
evidenced thereby were included in the note firs
interest-at the rate provided for insthe principal:indebtedness and shall be

monthly payments for
maturity, the whole ¢
principal indebtednes:
shall the maturity ext

10 -If.the 'proceec

secured, or any part ths

to pay off, discharge, ol
or any part thercof;. ti
lien or encumbrance..

11, If any default
performance of any otl
time of performance hi
arrearages of interest,
become immediately pe
or in said note contain

a waiver of the right to ©:

12. If proceedings
receiver. (and the Mor
performance of any of
the real estate above ¢

cupancy of said premises by any person, {irm ration, y le
receive the rents, income and profits therefrom, and hold the proceeds subject to the o
judge thereof, for the benefit of the Mortgagee, pending the
allowed by law for the redemption from any sale ordered in said cause,

/ isfy, in wﬂf?ﬁﬁ%‘ﬁ%%%%ﬁ?
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.the Mortgagee shall be subrogated to any additional sccurity.

e I A

2 made in the paymeh f the installments prov a par
covenant in this mortzage or in the note sccured hereby, when.
arrived; as above provided, then =l the remainder of the afores:

1 siim: bie pursusnt to the 5 hereo!, shall, at the

ble, and the Mortgagee shall have the right to forcciose this mortg

o the contrary notwithstapding ¥ad any failure to exercise said
ise the same in the cvglL-of aliy élhacquent default.

 this mortgageihe instituted; the Mortgager
consents teithe zppointiment of a rece
this morfgags)pndsueh receiver is i
bany rental, accried; or to accrue, wh

\

for taxes or assessiments against the same and for any other purpose author-
by on a parity with and as’fully as ifsthe. advance
t described above, Said supplemental note or notes shall bear
payable in+approximately. equal

Failing to agree on the
te. provided for in-the
creditor. In no-event
o.

aent of which -is hereby
ed directly or indirectly

remiscs above described,

d by the holder of such:

-aph: 3 hereof, or.in the.
> aame is payable or the:
principal sums: with all
tion of- said Mortgagce,
e, anything hereinbefore
tion shallinot constitute

for the appointment of a
s been any default in the
zed to take possession of
or kind; for the use or oc-
iises or any part thereof,

rders of the court, or the
final decree in said proceedings, and during any period
and said receiver may be appointed irrespec-

tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become

due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession 0
cess of law and collect the rents and:profits therefrom, appp
the conditions of the mortgage solong as a default shall'continue, an

the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises herchy mortg
no_extension of the time for the payment of the debt hereby secured-given by the

f.and hold the mortgaged premises with or without pro-
lying the same to the charges and payments due under
d such taking possession shalliin no way waive

aged, no forbearance on the part of the Mortgagee or its assigns, and
Mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liahility of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a
the said lien subject to the rights of the Mortgagee

junior mortgage, or other lien, upon said real eatate, shall take
herein to extend the maturity of the indebtedness hereby secured

without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing ita priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proooeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment,




1
Notice of the exercise of any option-granted¥to the Mortgagee ‘herein, or in the note secured hereby, . is not
required to'be given. All sums payable hereunder shall'be:without relief from valuation:and appraisement lawa
and. with reasonable attorney’s fees,

If the indebtedness secured hereby be guaranteed or insured under Title-38 United States:Code,
such Title and¥Regulations-issued thereunder and-in effect on the date-hereof; shall govern the rnghts
duties and:liabilities of the partics hereto, andiany provisions of this or.other instruments executed:in
connection with said indebtedness which are inconsistent with: said Title or Regulations:are+hereby
amendedito conform thereto,

R

Thie’covenants herein-contained shallbind, and!the benefitsand advantages lhall*lmm to,.the mpective hein. ‘

executors, adminiatraﬁr‘i, slicCéssors! and’usigns of the partica'hereto. Whenever used’ the singular. number.shall |

includeithe plural \thie plural the singular,;the-use of any gender shall ificlude all gendersyand the term' “Mortgagee'"

shall’ include"any payee of sthe: indebtedness hereby.secured oriany-transferee thereof whethier by operation:of-law:
or Gtherwise,

I Witness Wueneor, the: said! Mortgagor has hereunto set. his  hand and seal this:

17th day of AUGUST v19 93
This Document is the property of
the Lake County Recorder!
This instrument was;prepired by Do EUGENE CHRISTIAN, VPof I BANK AND‘ TRUST COMPANY
STATE OF /INDIAN |
COUNTY (OF ) LA |
Before me, the um jigned, A‘R{_,Y[\]EKA ) MWJ}@« \ ,-an official
of .- l ; I_AKt ity of tht‘é;f' e of :Indiana, on th 17th
day'of ' (-AUGUST: %3 , pemonauinappeared ©¢ JEFFERY L, SULLTVAN
. A.:' . v,\@‘ \ i3 and
_ackno‘wlggi'gegl_f’tbg‘ exec e ‘egoxng moﬂ,gage &
:'Witng,sg‘tpyghqndi MNthe day and y@ﬁ?‘rfui\v."above writ ,
---------------------------- (m‘m) - -/ L XN
e e ARLYNESK,ROYAL. ...
. ” (Official title)
My commission expires:
APRIL, 18, 1995
MY RESIDENCE IS LAKE COUNTY
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VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This:VA Loan Assuriiption Rider is made this 17TH day of AUGUST, 1993
and amendsthe provisions of the Deed'of Trust:/ Mortgage,(the *‘Security Instrument’’) of the same date,
by and between'  JEFFERY L. SULLIVAN, A SINGLE MAN

, the Trustors/ Mortgagors,and.
‘LAPORTE BANK -AND-TRUST COMPANY
The Beneficiary /iMortgagee, as follows:
Adds the following provisions:
'THIS EQAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT.

Thisiloan is iminediately-due and payable upon-tratsférof the propefty securifig such loan:to any transferee,.

UnleSS the acccplc 1 O wiCalaii s €S al.n tlon"1817A OfLChapteh37,,
title‘38;, United'S "Document 1

A. Fund A his loan:as of the date of:

trans| Nﬂ%miﬁﬁﬁm an holder. or its authorized

agent t‘ort#‘e Administr. tor ‘Veterans ff |rs I the mer.fails to pay,this feeat:

the ti ;E;hfﬁ' &mﬂﬂ aHEﬁ’Jﬂ hat already.seciired by this.in-

SUrUTmC 11 shiall behhmlnakﬂ ﬁ'&nln d at th; 1ition.of the payee of the in-
debte ess hereby secured or any transferee thereof, shall be immediately due: and payable .This
fee'is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

B. Processing Charge. Wponiapplication for@pprovalto allow assumption of this'loan, a-processing
fee may be charzed by the loan holder or its authorizec agent‘for/determining the creditworthiness
of the assumer.and subsequently revisingsthe holder's owaership records -when an approved
transfer is completec The amount of this charge shall not exceed the maximum established by the
Veterans' Administration for 2 loan'to.which section 1817A of Chapier 37, Title 38, United'States

Code )plies-

C. Indemnity Liability. ““If this obligationjigassumed, then'the assume lereby,agrees‘toassume all
of the:gbligations of-the vetesaw. Sagderms:of the instrumen creatmg and securing;the
loan, inchiding the obligationdithe mdemmfy the Veterans’ Administration to'the ex-
tent ¢ claim payment a ;si g from: the guaranty or insiranc 1e indebtedness created by
this i t 3 K $ 3

)/3 \%ﬁ;‘/" 4\‘_\(‘\\\
L NDIANR

IN WITNESS WHEREOF, Trustor/ Mortgagor has executed this VA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

. Y L. SULLIVAN.

To Reorder Call: Greal Lakes Business Forms, Inc,
GLBF FORM 4848 (8804) Nationally 1-800-253-0209 Michigan 1.800-358-2643




