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‘5 SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT made and: entered into by and. among

_BRUCE 1. FRAKES & MARY E. PRAKES ("Borrower"), Calumet Securities
‘l

Corporation (Calumet), unucEHALD BANK. F.S_ B A FEDERAL SAVINGS BANK

WITNESSETH:

WHEREAS, Borrower is the owner of the following described parcel
of Real Estate (the “Real Estate") located in ( LAKE COUNTV Yo

Indiana to-wit: 10T 14, BLOCK 3, WHITE:OAK MANOR 1ST ADDITION, TO THE TOWN
OF MUNSTFR AS SHOWN: IN: PLAT BOOK 30' PAGE 65, IN LAKE COUNTY,.

INDIANA,
¢, & 4
RANY b
WHEREAS, AV he.,holder oq“ am
D -
‘mortgage cove &GJE!“&V&‘@ ) ,HOUSFHOLD BANIG‘;M

. e “’,‘_‘if
. h, D R
(' JANUARY' 16,, 1991 é%lefi’:%}g%%'; ISt x ?E rggf 08, trie ﬁlﬁca of the
Recorder of (. LAKE COUNTY ) Indfana to secure the: ob Lgatfonitherein

described.

WHEREAS, Borrower wishes to refinance its present first mortgage

on the Real Estate by obtaining a mortgage loan of money from Calumet
in the principal amount of $ 9800 m\* : __ and giving: to Calumet a
mortgage on the Real Estate.svprigage rercr‘ded August 18, 1993, as Document
No. - 93054022
WHEREAS, ¢ iz unwitlivwgi€e grant sal unless it will
obtain a seni X & OLD_BANK, E.S.B,,.

A FEDERAL. SAVINGS BANK on the Real Estate.

WHEREAS, it will be necessary for ynispuoin BANK, F.S.B, A FEDERAI
SAVINGS BANK to subordinate any lien it has on said Real Estate in

order that Calumet will obtain a senior lien to that of HOUSEHOLD BANK,

F,S.B, A FEDERAL SAVINGS BANK .

WHEREAS, the parties hereto desire by this Agreement to settle
among: themselves the relative priority of their respective liens on

the Real Estate,

NOW THEREFORE, in consideration of the foregoing and the mutual
promises of the parties all of which is deemed good, valuable and
sufficient consideration, it is hereby agreed by and between the

parties as follows:
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1. HOUSEHOLD_BAN hereby covenants,

consents and agrees with Calumet that the above mentioned mortgage
held by (sHousehold Bank, F.S.B A Federal \Savin'ﬁ' s ) is and shall continue to
be '‘subject, subsequent and subordinate to the lien of the mortgage

about to 'be given Calumet by Borrower to secure said $'90,000.00

loan amount to be made by <Calumet to Borrower together with any
extensions, renewals or -deferrals thereof, but only to the extent of

aggregate principal advances not exceeding $:90,000,00. .. __ .. together

with all accruing: interest thereon, but only to the extent the

Calumet mortgage is. otherwise valid and enforceable.

2.  That the parties hereto, hereby agree that any right, title,
lien or other interest of each of the parties. hereto qéncerninggthge
Real Estaté shall bes subordinate in &laim of 1ien to the interest of
any higher pr 3 € ngm@nlais riorities shall
control in an s on N pribceadingy’ Fér Eide fed: t of any right,

title, lien or otliEhidAferesteconcddnd porogadidiRadl Estate.
the Lake County Recorder!

3. That Borrower hereby Joins in; this Agreement which shall be:

binding on them and(théir assigns. and: successors.

4. That this Agrecment |shal be construed in all respects in

accordance with, and,.governed.by, the laws and decisions of the State

of Indiana. Wherever possib;éiﬂfgébnf provision of this Agreement

shall be interprated inlsuchi*ﬁanner féé to be effective and valiad
under applica ., but ifﬁgny ppovigion of th 2ement shall be
ineffective t at of sudKiprohibitis Lidity, without

invalidating the remainder of such provision or the remaining

provisions of this Agreement.

5. That this Agreement may not be altered or amended except by

an agreement in writing signed by the parties: hereto.

6. That is a party hereof fails at any time or times hereafter
to require strict performance of any of the provisions, warranties,
terms or conditions contained in this Agreement or any other

agreement between any of the parties, such failure shall not waive,

affect or diminish any right of such party at any time or times

hereafter to demand strict performance therewith and such right shall

not be deemed to: have been waived by any act or knowledge of such

party, its agents, officers or employees unless such waiver is

contained in an instrument in writing signed by an officer of such



Vbatty and directed to the other parties specifying such waiver. No
waiver by such party of any default defined in this Agreement or any
other agreement between the parties shall operate as a waiver -of any,

other default or the same default on a future occasion.

7. 'This Adgreément shall bind all of the parties hereto and
their respective successors and assigns.

IN' WITNESS WHEREOF, the: parties have, each by their respective
officer or representative duly authorized, hereunto set their

respective hands. this 10th gay of August ..., 1993 .

CALUMET SHCURITIES: CORPORATION HOUSEHOLD BANK, F.S.B., A FEDERAL SAVINGS BANK l‘

By:
RT G. JONES, JR) Exacunva VICE. PRBSTJ)ENT

0 .x..__:.J Lupe Llanes,

__52321231__2 y _— K\ A . Account Manager I
Borrower Docuntenfss .

BRUCE L. F
'
cmnze or mom (NOT OFFICIAL!
o his I3scument is the property of |
COUNTY OF" Lalke Jthe Lake County Recorder!

Before me, 'a Notary Public in gand | for | said unty and State

personally appeared, Rohert G. JONES, JR. of gCalunet Securities

Subordination Agreement.

MEREOF, I hé#éy”hérégpto set my hand and official

Corporation, and acknowledged executien/ of the above and foregoing
i
|
|

IN: WITNESS
seal this __. lay of Aigust= S 1,219”93.
" —_—
miSsS— =

v
ROXANNE L. GROSS
My Commission Expires:

MAY lQ‘, 1996 ..
County of Residence: s e’ R S eSSy
LAKE: A "OFFICIAL SEAL" )
: ] JUDY WESTON
g Notory Public, State of llinols
TJCC/ w0 ¥ e MvComnﬂslonE@m 1/28/95 .

STATE OF -INDIANA )

| | . ss.
COUNTY OF X C. 0ol )

Before me, a Notary Public in and for said County and State
personally appeared )( Lupe Llanes: of _JOISEHOLD BANK

E.S.B A FEDERAL SAVINGS BANK , and acknowledged execution of the above

and. foregoing Subordination Agreement.




()

IN WITNESS WHEREOF, I have thereunto set my hand and official

seal this X ”}_k day '6fX_Q2»_/:z§&t_, 19_93

X i
My Commission Expires: PRINTED NAME OF:NOTARY PUBLIC
X [.O‘Y'zfs X, hx g‘g sfi ("’L/Q S‘\’OO aen

A LLHRIRENENSSITHICH

- "OFFICIAL SIEAL" g

‘County of Residence:

¥ .Coof JUDY WESTON

i Notexy Pubdie, Stata ¢f llunot
My Cotrundzsgbon foqsna 1/28/68
BESGCTRO TSR SUHG a6 *F"» 3

STATE OF INDIANA )
o - 88.
COUNTY OF Lake: )

Before me, a Notary Public in .and for said cCounty and State:

.p_}ers‘bnally‘ ap) M FR -y

and -acknowlet € Jtprpmqgtelsm f Subordination
Agreement. NOT OFFICIAL!
IN WITNESS .d’g‘é{%ﬁDo Pava ‘?159&1?\‘&31"3{&2 Ofy hand and official
' ¢ (‘Sounty Reédrder ’
seal this __.1itn  day of ; . 19.93 «
"
A L. 7€ f
jGBAE) TUOLIC" ripertars, Tats

My Commission Hxpires:
12-17-93

County of Res
‘Porter

THIS INSTRUMENT WAS PREPARED BY:
' -Ma_ri‘lyg‘_Jacobsen

o Calumet Securities Corporation

P806
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1. HOUSEHOLD: BANK, .F.S.B, A FEDERAL SAVINGS BANK ___ hereby covenants,

consents and agrees: with Calumet that the above mentioned mortgage
held by ( Household Bank, F.S.B A Federal Sayings ) is and shall continue to
be subject, subsequent and subordinate to the lien of the mortgage

about to be given' Calumet by Borrower to secure said $ 90;000.00

loan amount to be:made by Calumet to Borrower together with any
extensions, renewals or deferrals thereof, but only to the extent of

aggregate principal advances not exceeding $ 90,000,00 . . together

with all accruing interest thereon, ‘but only to the extent the

Calumet mortgage is otherwise valiid and enforceable.

2. That the parties hereto, hereby agree that any right, title,
lien or other interest of each of the parties hereto concerning the.
Real Estate shall be subordinate in claim of Yien to the interest of
any higher pr - Edoemwmeakis - -iorities shall
control in: an: son N pHPc€Idling Ed Erve o : 6f any right,

title, lien or csthHEhiSnderasbavhcethiny Gadatraafl sctate..
the Lake County Recorder!
3. That Borrower hereby Joins in this Agreement ‘which shall be:

binding on: them and (thélr assigns and successors'

4. That this ‘Agreement shall | be construed in all respects in.
accordance: with, and,governed.by, the, laws aid decisions of the State
of Indiana. Wherever possiblal Sack provision of this Agreement
shall be interpreted in such“manner | &8 to be eoffective and valid
under applical o but if any provision of thi :ement shall be
ineffective t« nt  of ench™mrohibitic :ddity, without
invalidating the remainder of such provision or the remaining

provisions of this Agreement.

5. That this Agreement may not be altered or amended except by

an agreement in writing signed by the parties hereto.

6. That is a party hereof fails at any time or times hereafter
to require strict performance of any of the provisions, warranties,
terms or -conditions contained in this Agreement or any other
agreement between any of the parties, such failure shall not waive,
affect or diminish any right of such party at any time or times
hereafter to demand strict performance therewith and such right shall
not be deemed to have been waived by any act or knowledge of such
party, its agents, officers or employees unless such waiver is

contained in an instrument in writing signed by an officer of such




4

LR

party and directed to the other parties specifying such waiver. No:

waivar by such party of any default defined in this Agreement or any
other agreement between: the parties shall operate as a waiver of any

othér default or the same default on a future occasion.

7. This Agreement shall bind all of the parties hereto and

their respective successors and: assigns.

IN: WITNESS: WHEREOF, the parties: have, each by their respective

officer or representative duly authorized, hereunto set their

respective hands this ___ 10th day of _August , 1993 .
CALUMET SECURITIES CORPORATION HOUSEHOLD:BANK, F.S.B., A FEDERAL SAVINGS BANK

AR )

RT G. JOHES, JR) ‘EXECUTIVE VICE PRBSV)ENT A v s J Tope Lilanes
RSN y

Borrower ~Docuniengs *

BRUCE L. F R
|
erucz op oz NOT OFFICIAL!
L Th)zs I3scument is the property of
COUNTY OF  Lake Jthe Lake County Recorder!

Before me, a Notafy Public ingand| for said sunty and ‘State.
personally appeared Rohert G. JONES, JR. of<Calumet Securities:
Gorporation, and acknowledged executic of the above and foregoing:
Subordination Agreement.

IN' WITNESS WHEREOF, I HKave hereunto set mny hand and official

géal this ay of August 3 1993,
M e

z

ROXANNE L. GROSS

/

My Commission Expires:

MAY 10, 1996

County of Residence: AessaS: gessesssy

b "OFFICIAL SEAL" [

e 4 “Jupy weston  ff
@ Notary Public, State of llinols

FLC/nvl Ry Commisson Exphos 112695 %

STATE OF INDIANA )
COUNTY OF X C.Ovk )

SS.

Before me, a Notary Public in and for sald county and State
personally appeared )( Lupe Llanes of _HOUSFHOLD BANK

F.S.R..A FEDFRAL SAVINGS BANK , and acknowledged execution of the above

and foregoing Subordination Agreement.

Accountl&nw@er II



j";lealx this X Hf‘):k day of)(gzggfg , 19_912

IN WITNESS WHEREOF, I have hereunto set my hand and official

My commission Expires: PRINTED NAME OF. NOTARY ‘PUBLIC
Y. WLy 925 X U@Luéi A9 S AN, .

PG RGNS SSTRENE ,q;,

T

OFFICIAL SEAL" i
C TI0DY WESION (5
< Noteny Public, Stole of linots

My Commission Sqdom 1/20/96 ’%
:“mnmm& INFE OV YA RY L n T

County of Residence:

X Coofk ..

‘STATE OF INDIANA
COUNTY OF Lake

Before me, a Notary Public' in .and for said ‘Courty and State
personally apj ' N .
and acknowle« cprpm%nteiSn £ . Subordination
Agreement. NOT OFFICIAL!

IN WITNESS Jﬁt’&f oguent ig the prapesty ok, da and 6fficial
“ Lake County Recorder'
seal this __lith  day of _ muguat. . 19:93:.

My Commission Hxplres:

12-17~93
— L i
A aER’S 7%
XN 9"”"}("/)‘?(
X% X L ,
} . 3~ tirz‘?z AN ”:’ ‘g
County of Res ces 2 S 5 e i «, :
{3 L ﬁ,ﬂ\x‘ 3
Porter i/( ‘k:'\': R ;\fj,
v f WL}"/,[’:\\\\R\\\

'PHIS INSTRUMENT WAS PREPARED BY:
Mar.'_if}kypz Jacobsen

Calumet Securities Corporation

P806




