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_ Toakmier Wirn all the improvenients now or herealter erected on the property, and all casements, appurteninees,
and'fixtures now or herealter & part ol the propenty, ANl replacements-and additions shall also be covered by this Security
Instrument; All of the foregoing is referred to in this Sceurity Instrument as the “Property.”

BorrOWER COVENANTS thit Borrower is Tawfully seised of the estate hereby conveyed:and has the right 1o mortgage,
grant and‘convey the Propeity and‘that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defenid generally the title 1o the Property against all claims and demands, subjeet to any encumbrances of record.

_ TS SECURITY INSTRUMENT combines-uniform covenants for national use and non-uniform covenants with limited:
variations by jurisdiction 10 conStitute o uniform security instrument covering real propeny.
UNIEORM COVENANTS, Borrower and Lender covenantand agree as (oflows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay: when due
the principal of and interest on the debt evidenced by the Note and any prepaynent and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
0 Lender on the day monthly payments are due under the Note, until'the Note is paidiin full, a sum (" Funds™) for: (a) yearly

taxes and assessiments which may attain priority
payments or ground rents on: the Property, il anys (¢) ¥

over this Security dnstrument as a lien on the Propeny; (b) yearly leaschold
sarly hazard or property insurance premiums: (d) yearly flood

insurance premiums, if any: (e) yearly mortgage insuranee premiums, it any: and (1) any sums payable by Borrower 1o
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Property which may attain priority over this Securily Instrunent, and leasehold payments or ground rents, if any. Borrower
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time directly to the person owed payment, Borrower shall promptly Il.no N0 C . (
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agrees in writing 1o the payment of the obligation securcd by the lien in a manner aceeptable to Lender: (b) contests in good

faith the tich by, -or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to:

prevent! the enforcement ofsthe lien; or (¢) secures from the holder of the lien.an agreement: satisfactory to:Lender

subordinating the lien to this Seeurity Instrument, I Lender determines that any part-of the Property is subject 10 a lien which:

may attain- priority over.this Security Instrument, Lender-may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more ot the actions set farth above within 10'days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or héreafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance: shall:be maintained in the amounts and for the
periods that Lender requires. The insurance-carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval:which shall. not be unreasonably withheld. It Borrower fails-to maintain coverage described above, Lender may; at
Lender’s option; obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

~ Albsinsurance policies and réiiewals shall' be acceptable to-Lender aind shall include a standard’morigage clause,
Lender shall have the' right to hold the.policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all
receipts: of paid ;premiums and' renewal notices, 'In the event of. loss, Borrower. shall*give prompt notice:1o the insurance
carrier and'Lender. Lender may make proof of lass if not-made’promptly by Borrower.

Unless Lender and:Borrower: otherwise agree in writing, insurance proceeds shall be applied 1o restoration or. repair
of.the Property- damaged, if the restoration: or. repair:is.cconomically feasible andiLender's security:is not lessened. I the
restoratiom oF repuir is not economically feasible or Lender's sceurity.-would be lessened; the insurance. proceeds. shall: be
apphied 10 the sums secured by;this Security. Instrument, whether-or-notdhen due, with any.excess paid to Borrower, If
Borrower abandons: the Property, or does not answeriwithin 30 diiys asfotice ifiom*Lender:that thesinsufahce: carrier. hils:
offercd to settle a claiimy-then: Lender may-colléct the insurance ‘proceeds. Liender may use the proceeds' 16 repair or restore:
the Property or 1o pay sums secured by this Security: fnstrument, whether or uot then due, The 30-day period will begin when
the netice is given,

Unless Lender and cipal shall not extend or

postpone the due date of Ilgum ' i 2N ount of the payments. If
under paragraph 21 the | pired J)ﬂ o 5 !tu $.n., I s and:proceeds resulting
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ar LIJ.
t

Instrument immediately e

6, Occupancey, | pYytian, ntenance and. Protegtion of. the Property; [ w’s Loan Application;
Leascholds. Borrower shalls .Whl& S0 BT TGREI3 Do ﬂspﬁupe‘l:ﬁquﬁ idence within sixty days after
the exeeution of this Secusily Lustrunicgyand lmlﬂ,&hﬁ&y{gﬂ% 8 {I‘Ei‘"w"m" s principaliresidence for it
least: one year after the dwe of occupancy, 56 LENAET OMerWist WErets it writing, which.consent shall not be

unreasonably withheld:or unless extenuating circumstances exist which are-beyond Borrower's control. Borrower shail‘not

destroy, damage or. impajr e Prope allow (hie Property 1o deterioritegor commit waste ondhe Property: Borrower shall
be.in defaultif: any, forfeiiure action erproceedings v hether €ivil opesininal, s begungibat in Lender's good faithjudgment

* . . . . - . I ety zh L0t -4
could resultin forfeiture ofithe Property. or otherwise materially impair the lici ereated by (his- Security listrument -or

Lender’s security interest. Bofrower miay eure such fault and'reinstate, as pro wagriph 18;:by causing the action
of procecding 10 be dismisscdiwithamuling that, in Lender's good faith detcmintivpypietiudes lorfeiture of the Borrower's
interest in the -Property or other material inpairment ofsthe Tici ereated by.this Security instrument or Lender’s security
inerest, .Borrower. shall als0-be iidefiuli il Borrower, duying the Toan application” process, gave materially-false or
inficcurate information or statements to_Lender (or (iled 1o proy _ender with any.material (nforation) dn conficction
with the loan-evidenced by the Note, including, but not limited to; representations concerning B ower's:occupancy, of the
Property. as a principalresidences If this Security Instrumentss eraieaschold, Borrower shall conply with-all the provisions

of the lease. 1f Borrower teguires fee title 1o the Propesiss iheiitisetatd and the fee title shall not merge unless Lender agrees

to the merger in.writing. |
7. Protection of Ter’s Rights in-the Begper (7 =i Betsdaver. fails tosperforn: wenants and- agreements

contained in this Securit neit, orthere is-aeeal oroccediagithat. may signilicu :t-Lender’s rights<in the-

‘Property. (such.as a proce wruptey, probatggtes condemutie or forfeiture or aws or'regiilations);:then

Lender may do and pay I necCessary. (o Fraresibe i of the Propes *s rights in the Property,

Lender's actions may ine sumssecured hyZotiettvhich has priociy ty Instrument, appearing

in court, paying reasonal ' ' k Lender may take action

under this paragraph:7, Lender does not have (o doso;

Any amounts disbursed: by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disburseiinent at-the Note rate and shall be payable, with-interest, upon notice from Lender to Borrower requesting payment:

8. Mortgage Insurance. I Lender required mortgage insurance as i condition of making the loan: secured by this
Sccurity Instrument, Borrower shall pay-the premiums required: to maintain the mortgage insurance in effect. 1, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall: pay the
premiums required: tor obitain: coverage: substantially cquivalent: to the mortgage -insurance previously-in effect, at o cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously- in effect, froni.an alternate mortgage
insurer approved by Lender.:1f substantially. cquivalent mortgage insurance coverage is not available; Borrower shall pay, to
Lender cachimonih o sum.equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
iinsiiraince coverage lapsed or ceased’to be in effect, Lender will accept, use and retain these payments as @ loss reserve in licu
of mortgage: insurance. Loss reserve payments.may no-longer be required, the option ol Lender, if mortgage: insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in ef feet, or 1o provide a
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Joss reserve, umtil-the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Taw,

9, ‘Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection;

10, ‘Condemnation, The proceeds of any award or claim for damages, direct or consequential, in-connection:with
any condemnation or-other-taking of anyspart of the Property, or for conveyance in licu of condemnation, are'hereby
assigned and shall'be paidito Lender,

In the event-of a‘total taking of the Property, the proceeds shall be applicdd 1o the sums secured by, this Security
Instrument, whether ornot then due, with any excess paid to Borrower. In the event of a partial taking of: the Property in
which the fair mirker-value of the Property immediately before the taking is equal'to or greater than the amount of the sums
secured by this Security dnstrument immediately before the taking, unleSs Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by-the amount of the proceeds muhtiplied: by the following
fraction: (a) the totalamount of the sums secured immediately before the taking, divided by (b) the fair wiarket vilue of the
Property immediately before the taking. Any balance shall be -paid: to- Borrower, Inrthe event of a partial: taking ofsthe
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sectred immediately-before the taking, unless Borrower and iLender otherwise agree in writing or unless applicable law
ulhc;'\visc]-prm'idcs. the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
sire then due.

It the Propenty is ﬂ élm -li' Jer W he condenmnor olfers 1o
make an award or settle a HRCsg 'ﬁc [ils mtu .gm i ter the dite the notice is
igiven, Lender.is authorize i upphtheproceeds, awits opli ithe wir-ofithe Property orto
‘the;sums secured by this:$ N c e'rtxj( 1?(1@5{ A !

Uiiless. Lender .anc AW )U1e;t&§c‘ugrcc‘in writing, a'i‘%'.up’plicmi()n-.ol"pro’c» { sipabishall not-extend or
postpone the due date of:the Ly APiieAD ISR ANE AsrRaphPIHg R Ehangekiic duount of such:paymerits:

11, Borrower Nut clcased;ﬂg@ﬂ‘wxﬂ W b NOt - Waiptas- Extension o e time-for. payment-or
modification of amortization ©f the sums secured by this: ccurllt)sfnslmmcm:grumcd by Lender 1o any successor invinicrest
of Borrower shall not-operate to release the liability of the original Borrower oriBorrower's sticcessors in inferest. Lender
shill not:be requiredito-commence eding 7 suee in interes [Use 1o extend time for payment: or
otherwise: modify. amortization: ol (e suwms seeured Ly this Sccurity Jostrument bysreason of y -deiiandmide by the
original Borfower or-Borrower's suceessors in interest, Any forbearance 7 Leiderin exercising any.right or remedy -shall
not be-a waiver of or preclude the excrciseof any right or reme

12, Successors and Assigns Bound; Joint andiSeveral Linbility; Co-signers: The covenants ind agreements of .
this Security- Instrument-shallbind mdibenc e the successors and assigns of Lenderand Borrowe subject:to:the: provisions
of: paragraphl 7, Borrower's covenants and dgreements shall be jointand several. Any Borfower. who co-signs:this'Seeurity
Instruiment butidoes not exceute thedotes (@) is co-signing this Securitydnstrument only to mortgape, grant and convey that
Borrower's interest in the Property.under the terms of:this Sgeprity=Instrument; (b):is not person:lly obligitedito pay the
sums secured by this. SecurityInstrument; and (¢) agrecs v Lender and any other Borrower pry agree to extend, madily,
forbear orsmake any accoumodations with regardgoutie ienns@iihis Security Instrument or the Note withotit that
Borrower’s consent,

13, Loan Charg tie loan secured by=iis Scearity; lnstig@ient is subject 10 o1 ieh sets maximum loan
charges,.and that law is [i roreted so that theeinieresEasathedloan charges collecie > collected in connection:
with the Joun exceed the | its, then: (a) aisaStichloshrehitegs shall be reduced unt necessary to reduce
the charge to the permitte Yainy sums already/AaHEESiYom: Borrorwer x permitied-limits will be
refunded to Borrower, 1.e 10 ke thisrefGiBSEducing the pripd the Note or by making a
direct payment to Borrow ¢ v prepayment without any

prepayiment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
mailingit by first class mail unless applicable-law requires use of another method, ‘The notice shall be directed 10 the
Property Address or any other address Borfower designates by:-notice to Lender. Any natice to Lender shall be given by first
class mail to Lender's address stated’herein or any other address Lendér designates by notice to' Borrower, Any.notice
provided for in this Security Instrument shall be deemed to have been- given (o Borrower or Lender when given-as-provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the*law of the
jurisdiction in which-the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conllicts with applicable Liw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the:conflicting provision. To this end the provisions of#this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given.one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or-any part of the Property. or.any
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interest in it s sold or transterred (or i€ o beneficial interest in Borrower is sold or transferred and Borrower is not a natural’
person) without-Lender's prior writlen consent, Lender may, at:its option, require immediate payment in fullrol all sums
sccured: by this Security. Instrument. However, this option shall not-be exercised by ‘Lender if exercise is:prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option,-Lender shall-give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If:Borrower fails 1o pay these sums prior:to the:-expiration of this period; Lender may invoke any

remedies:permifted by this Security:Instrument without further notice or demand on-Borrower,
18. ‘Borrower's Righit:to Reinstate. If Borrower. meets certain conditions, Borrower shall: have ithe right tohave
enforcement.of-this-Security Instrument discontinued-at any. time prior to the earlier of: (a) 5 days:(or such othier.period us

applicable Jiw may specify for re
Security Instrument; or (b) entry of a judgment ¢
puys Lender -l sums:which:then would bie due under.this Security
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of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the, Property. The
notice shall further inform Borrower of the right-to reinstate after acceleration and the right .to assert in the

foreclosure proceeding the non-existence of a def;
foreclosure. If the default is not cured on or before the date specified in the notice,
immediate payment in fulliof all sums secured: by this Secu
foreclose this Security Instrument by judicial proceeding, Lender shall he entitled to e
pursuing the remedies. provided in this paragraph 21, including, but: not-limitedito, r

costs of title evidence,

ault or any other defense of Borrower to acceleration and
Lender-at its option’ may:require
curity Instrument without further demand: and: may
lect all expenses incurredin.
asonable attorneys® fees and:

22, Release. Upon:payment-of all sums secured by this Security -Instrument, Lender shall release this: Security
Instrument without charge to Borrower.,

23. Waiver of Valuation and Appraisement. Borrower waives all right of vatluation and appraisement:

24; Riders to this Security Instrument. 1f one or more riders are exceuted by Borrower and-recorded together with:

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12/91
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Y
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:

this Security Instrument, the covenants and-agreements-of each such' rider shall.be incorporited into and shallﬁ'nmcndfund
supplement: the covenants and agreements of this Security Instrument: as ifi the rider(s) were o' part:of . this Security
Instrument, |Check applicable box(es))

&'Adjusmblc Rate Rider [ Condominium Rider Dfl.—4' Family:Rider.
_'D‘Gmdux'uc‘d‘l’uymcnt Rider CJ pranned Unit Development Rider 'Biwcckly‘Puymcm'Ridcn
L Bultoon Rider [ Rate Improvement Rider CJ'second Home Rider

[ Other(s) (specify]
By SiGNiNG BiLow, Borrower accepts and agrees to the tenms and covenants contained in‘this Security nstrument

and in any rider(s) executed by Borrower and recorded with it,
e .d.‘; c".dé’%.‘.’gpnam"nunnnnununnnu (Scl\l)'
JHCQ NE+PATAI -Borrower

Doc&mmfg ¥ '.‘63.‘..ummiiw'-'--"-"'--"""‘" ‘
NOT OFFICIAL!

O T T N R N TN PR T PRI » PRONNUIIONONONIINRNIIINININS (SCﬂl)

This Document is the property of -Borrower*
the Lake Cqunty Recorder! = @ @ e
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:STATE OFINDIANA, BB oooetiiiinn. o messasenst oo ees COLNTY 882

Before me, ... BETTY, Tinh S TAMMI G e veeeere. oo boveeens 2t Nty Publicithis .. BOTR oo ....berssesessmmmmsssssssssssssssssssnis
day-of ... e BUGUST, 1993, APPEARED ..., ..JBCQUELINE.BBTAL......cmmnr orrmsommmsmsesssssesssssssons
AND ' <

acknowledged the execution of the annexed mortgage,

WITNESS my hand.ind afficial seal. |

Yegy .
ﬂ&r»‘:‘.gn_
Wy nu'i",

[}
. (75 .
O, s B S 22 22~ 1 SR
P S =% " ¥

N v,
RIS S

My commissio C)Em?ea-
. e _..“' ',’ ':-.‘:'":

7
e LLlLl1l ‘Ls 'OLAINLILY!
O g o 0 .

Lve (el
eseane 00000008000 eTteesstiteNIRIIITIRIRIIIIIIITY T Iy o p o e Peresnnnsene T I LI XTI PYY Y TY VY]

» ) Type or Print Name
Qﬂ L Resident of voosussmennmerees BARE L roroerssscssssnsssssssesssssssivnicns County, Indiana
NN e
L W _
“ Thi$hstrument was prepared by:
A gy,
'(.“ /:‘%’
'+ ;GRECORY, BRACCO, ASSTSTANT VICE PRESIDENT .. ...
Name
BANKERS SYSTEMS, INC., ST, CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12/81 Form 30159/80  (page 6 of 6 puges)




this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend:and?
supplement: the covenants and agreements of this Security Instrument as if the rider(s)-were a part of this‘Seccurity
Instrument. [Check applicable box(es)|

KR Adjustable Rate Rider ) Condominium Rider 0] 1=4'Family Rider

[ Graduated Payment Rider L] Planned Univ-Development Rider [J'Biweekly Paymeit Ridér

L] Balloon Rider (7 Rate Improvement Rider [3'Second Home Rider

CJ Other(s) [specity)

‘BY SIGNING BrLow, Borrower aceepls and agrees (o the terms and covenants contained in-this Security Instrument
and in any rider(s) exeeuted by Borrower and recorded with it

NE PATAI -Borrower

Docuriiérr fg 11—
NOT OFFICIAL!

L T T TR R TV O T ™ tn'uoulnlununnno_ﬂ"’(scul)i

This Document is the property of -Borrower.
the Lake County Recorder!
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STATE ORANDIANA, BB . s s COUNTY 882

i;c[‘drc l“c. "._ﬂ_.E'I ..k'n-- (AN ,tdnnnnnnw sresesey H] h\ J“C ‘hi-‘ '01-6'1‘,1"”"'-"- T T P R T YT Y P T T AT T Y TIN
iy OF osnresennnnnn AUGUST ) (1993, APPEARED | .. . JACQUELINE.BATAL......ocomese . commsessmessssssmssesisssssssons
U1\ Wi acknowledged the execution of the annexed mortgage:
WITNESS my handhand afficial seal: : XP%
‘:52,-"‘,' 5 //? 4" ( \ N
alreyy, - ) 2 /7 -
2 W2 . TS Not i
PRI St X%, INPIAN /
My commission expiieg, e/ DIAN %
\ Vo qV oy LA 40 i
R . N \ '*'t.'-'%
c W VRRRBETR
P MUY Vil BN BETTY. L. :STAMMLS: .
P"‘"' '\‘ . ux . .0 -h.r oo o Y e e N R T R R L L L
A IRT WL A S S _5“\? Type of Print Name
J o\, b \' . | . » .
; Resident 0f vvsvnnerenrssd BAKE o ennssississerssssssmnassssssnnannss COUNty, Indiana:
Y
trument was preparcd by:
o GREGORY, BRACCO, ASSISTANT VICE PRESIDENT ...

Name

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1:800-397-2341) FORM MD-1-IN 2/12/81 Form 3015 9/80 (puge 6 0f 6 puges)




. I
ADJUSTABLE RATE RIDER LOAN NO. 202970

THIS-ADJUSTABLE RATE RIDER is made this JL6TH gy of (AUGUST( 1993 ...,
+and is mcorpomt?d into and'shall be deemed to amend and supplement the Moregage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given bz' the undersigned (the "Borrower”) to secure Borrower's

Adjustable Rate Note.(the “Note”) ro BANK OF HIGHLAND r. ORGANIZED AND EXISTING, UNDER THE...
LAWS OF THE:STATE OF INDIANA S PP PR (the “Lender”)

of.the same date and!covering the property described in'the Security Instrument and located at:

€690 ILi IN)ISA ks, HAMIONE : IN-4€323

mmmm——— Wroperty Addsst
NOTICE: ;THE: SECURITY, INSTRUMENT SECURES A NOTE WHICH CONTAINS A. PROVISION
ALLOWING FOR CHANGES IN'THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER

PAYMENTS. ’

AﬂDmONAL’COVBNANlS. In additionsto-the covenants.andsagreements:madesin the Security Instrument,
:Borrower and Lender:ft i

A. INTEREST RATE AND m‘ o .
S & nt S, N for changes in the in-

The Note provides for : ETCSHITIEC OF oasensortasnsoanse
terest rate and’ the pay fi
5 POMENTS. NOT OFFICIAL!
Xﬂ sghcdulcq l'a}m 5 Tlhis Docur_p}entl %s the Pr‘(’)Peﬂ Olf | l, d
references in the Sécunty Ins ept nchly. paygents” dre chabged to, “scheduled:payments.”
I.will pay principal: anddinterest tﬁ%mﬁﬂ%%ﬁ%“éﬁcﬁﬁﬁ% & {mark one):

BX L will make my ls' iduled' payments on:che firse day of each month beginning on | ...........oooeneininnns

OCIOBER 1, 1993,.... T A O DITRTReINY v
O: Liwill make my scheduled payments as follows: '

‘[ In:addition to th v lescribed aliaVe sirwasippayeds balloon paymefic”-of § ... e eeeeens
ORI ivvivineviishin e - N voroscooitic NQEENETOlder will deli to"me’ notice prior-to:
maturity chiat the b is dues This noticesiihatate the balloor payt id the date that it isdue,

(B): Matiurity Date a 1

I' will make+these payments as scheduleduntil I have paid-all of the principal and interest and any other

charges describediin the Note. L
My scheduled payments willsbe applied to interest before principal. If, on SEPTEMBER 1 2023, .......
............................................. .1 still owe amounts under the Note, I will pay those amounts in full
on that date, which.is called: the “maturity-
I: will make 'my scheduled' payfients at  £27  F0R, SATERRL SSRVRTTAL S5 ARRAR pereareaaeans

place if.fequired by the Note Holder.

(C): Amount of My, Initial Scheduled Payments ‘

Each of my initial scheduled payments will be in the amount of U.S. $ 312,70, vevees This amount
may:change. ,

(D) Scheduled Paynient Changes

Changes in my, scheduled’ payment will reflect changes. in the unpaid principal of my loan and in the interest
rate that I must pay: The Note-Holder will: determine my new interest rate and the changed .amount of:my
scheduled payment in accordance with Section 4 of the Note.

MULTISTATE ADJUSTABLE RATE RIDER: — " Form ARLR 10/4/90
BANKERS SYSTEMS, INC., ST. CLOUD; MN 66301 &2




4. INTEREST-RATE AND SCHEDULED PAYMENT CHANGES
(A)rChange Dates
Each date on which my interese rate could change is catled a “Change Date.” (Mark one)
®XThe interest rate | wilzli%ay may change on the first day of SEPTEMBER:.2000..................0.e.. aind

on: that day every Ve month thereafter,
(J The interest race T willipay may change ...ovoviininniiinininiinnens e and on every
PP PPPPPPPPPRN 4|14 (11 [ (3 &

(8) The Index

Beginning with the first Change Date, my interese-race will be based on an Index, The “Index” is: ...
WBH&Y M?EBAGE JYIELR. ONeU8,. TR . SECURTRIES . AVUSTED. . TO. A, CONSTANT. MATURTTY.....

The most recent Index figure available as of the date X8 45 days T oovviniinniinininn,
before each Change Date is called: the "Current Index,”

If the Index is-no longer available, the Note Holder.will choose a new index which is based upon comparable
information. The Note Holder will give me norice of -this choice.

(€) Calculation of Changes , ,

Before each Change Date, the Nore Holder with ealentare my new inrerese rte he ADDING, IWO.AMD......
500/1000........... o y — e DCLCLI AR 200, W) 0
the ‘Current Index., Th i« ddacument 1S |

Eswill not be roun :

@Kwill be rounded v DN Gl A hdrcled CToAadk,! -

O#will be rounded v she Notif‘lgldervup tothe nearest — 05,

Cbwill be rounded off by dhANBIPMIRBIARALIS G BROPEILY OF /s

‘Subject to the limirdtions statedineSdceidaed (Dbhslowy Keamowatavill be my ocw-interesc-race uncil the
next change date,

‘The Note Holder will then detcrmine the amotunt of the scheduled payment that would be sufficient to repay
the unpaid principalsthat I am expecieditorowe mesche Change Date in fuli-on: the macurity-date at my new
interest rate in substancially cqual payments, The resulc of this caleulocion will be the new .amount of my
scheduled’ payment,

D) Limits on Intercst Rate Changes WO AND 10/1000.

My interest rate will neverbe increased or dccreased on'any single chan ge date by more chan vere e s sene
__percentage points from th of interesc Irhave be vifg for che preceding period.

My -interest rate will never be greater chan 2:875,......% or less than .2:200 ... %,

ey

(E) Effective Date of Changes
My new interese ratewill become effecive o
payment beginning or {irst scheduled paynsg:

we, b will pay che smoudc of my new scheduled

tidare aftense-Change Date uptil tie amount of my scheduled
54 2

payment changes agai S E

(F) Notice of Chan ;

At least 25 days, | n 120- days, befcreghetellecrive went change, the Note
Holder will-deliver or notice of un)'(fc‘?Hx‘n’ﬁ:{‘S?i‘ff my intel wunt of my scheduled
:payment. The notice-: be gi the title and telephione

number of a-person Who willanswer'any questionsl may have regarding the notice.
‘B.. FUNDS FOR TAXES AND INSURANCE
[Mark one]
@ Uniform Covenant 2 of the Security Inscrument. is waived:by the Lender.
EK Uniform Covenant: 2+of the Security Instrument is amended to read: as-follows:
2. SCHEDULED! PAYMENTS FOR TAXES AND’INSURANCE
(A) ‘Borrower's Obligations
I .willspay: to Lender-all amounts necessary to: pay for taxes, assessments,. leasehold payments or. ground rents

(if any),.and hazardrinsurance on:the Property and mortgage insurance (if any). I will pay those amountsto:

Lender unless Lender tells me, -in writing,-that 1 do:not have to do so,-or unless the law requires otherwise; I
will fnake those payments.on the same day that my scheduled payments of principal and interest are due under
the Note. '
Each:of-my payments under.this Paragraph 2 will' be the sum of the following:
(i) The estimated yearly taxes.and assessments on the Property which under che lawimay be superior to. this
Security Instrument, divided:by the number of:scheduled: payments:in a year; ;plus,
(i) The estimated yearly leasehold payments or.ground tents on'the Property, if any, divided by the number
of scheduled payments:in a year;:plus.




+ (i) The estimatedsyearly premium for hazard-insurance covering the Property, divided:by the number
of scheduled’ payments in a year; plus
(iv) The estimated yearly premium for-mortgage insurance (if any), divided by the number of scheduled
payments in a year,

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or ground: rents
and insurance premiums, which will be called the “escrow items.” Lender will* use existing assessments and
bills and reasonable estimates of future assessments and.i bills. The amounts that 1 pay to Lender for escrow
items under this Paragraph 2 will be called the “Funds”,

(B) Lender's Obligations

Lender will:keep the Funds:in a savings or banking insticution which'has ics deposits or accounts ifisured:
or-guaranteedtby aifederal:or stace. agency If Lender is such an institution, Lender'may holdithe Funds.
Except as- described in chis-Paragraph. 2, Lendet. willsuse the Funds.to pay the escrow items. Lender will:
give to.me, without charge, an annual’ accountmg of the Funds. That accounting must show all additions
to and deductions from the Funds.and-the reason. for each deduction,

Lender may ‘not charge me for holding or’ keepmg the:Funds, for-using the*Fundsito pay:escrow. items,
for analyzing .my payments of Funds, or-for receiving, venfymg and totaling assessments and bills, ‘However,
Lender’may-charge me for these servicessif Lenderipays mevinterest onsthe: Funds andiifsthie law permits

Lender toimake sucha ch Lender wiltmot be required® toipay-me any' interest or-earnings.on the: Funds
UlllL‘SS either (l) Lender W vt the cime 1 osign shis See nt, ‘that Lender WI"
pay incerest on-che Fun g «ﬁﬁcm % kst O

C) Adjustments to t

f( )l‘pllc’lcrs estimates 1 .(NQ’T QEIEIILGJ&AL‘!’I 1ts that ypay under
this Paragraph 2 will"be ton ’? E’n&hwé{ﬁ C_w é of my promises and
agreements made in this Sccugity n§("tmmcnt witl have che n % wve the cxc; rnount either.prompely
repaidito me as a direct refund or debvindd akm ﬂl&ﬂt&ﬂﬁmﬁﬂﬂﬂ!ts oftFundls. There will:be excess
amounts if, at-any time, the sum of (i) the amount of:Funds-which:Lender is-holding orkeeping, plus (ii)
the amount-of the scheduled payments of Funds whichel selll niuseqpay | nthat cime.and the due dates
of escrow items-is greater than ché amount AEces§ary to pay the cscrow iéems.when chey are due,

If,. when paymencs of escrow (coms are due, Lender has not received enough Funds to make chose payments,
I will pay. to Lender whatever addicional amount is necessary to pay the escrowsitems insfulll lsmuse pay
that additional' amount in one or more payments as Lender may requir A

WhentI+have paidiall ofithe sums sccured, Lender will"prom pelyefund to me any Funds that arethien
being lieldi by Lender. 1f} as fpicsuit of the cxercise by, Lender of aay! of its rights under this: Security
Instrument, either Lend acqums the Property or the Peoperty is sold, chen immediatel y. before the acquisition
or sale, Lender will use any Funds which:Lendegsic holehinng s che time to reduce the sums secured:

BY.SIGNING BELO epts and agrect i tie terms and'ce din chis Adjiistable

Rate-Rider. .
X 7& ‘
R e TR, e

O PP € (<i'1))

-Borrower
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