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MORTGAGE
THIS: MORTGAGE (**Securi '&l%m L) 08 BIVEN O vvveseivereereonss ... August 17th, T
19 .“9“3“” The: mortgago es Pierson: and Susan Jean Pierson. husband’ m .
vife: O e i T Y
AP EN IO PP I PPN ROERROt RO XXX} IAYALA] ) ’. 8130 WvwNMIIL .li lllllllllll VeI PIIIONINIRIOGS
. CALUMET. NAT'QNAL BA , U l}mentl .]_.S. . orgamzediand emsung
under the laws of .the srates: of Americ ca...,... and whose g i ey
,.1808.Rabinhoad, Roulaves or i L A 0 DALY . (“Lender")
Borrower owes ' Lcnde; ripcipal Sum of .. #: %Rgm%‘ SIX:HUNDRED..........
...... LLARS AND NC .1 Thmdnoeumenklk(!ﬂa eihisydebifis cvidcnced by, Borrower's: note.
dated. the same date as this amy In ghly payn s, withithe full:debt; if not:
paid carlier, due and:pay ie on st ﬂ .................. m‘é’?m %"P ........... This Security Instrument:
secures:to Lender: (a); th epayment of the debtievidenced by the Note, with- mterest. and all renewals, extensions -and!
modifications of the Note, ) the p# Lof all with | t, advanc el naragr 1 7:to protect the security:

of this Security. lnstrumen ind (c) the peiformance of Borrower's covenants and agreeme(s un \this Security: Instrument:
and the Note. For this pur &, Borrower does hereby mortgage, grant and convey (o Lender the following described property
‘located in .ooviinivininn ke ................ 300/ 00000C B O .. ... ... veane. County.\,lndlana

Lot 4, Resubdivision:of Lots 13 through 17 and the South 40 fect.of Lot 18
in Oak Ridge . dition: to the Town: of gp;}ffith, as shown in Plat Book 70,
page 27, in Lake County, Indiana ﬁ, JR
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WhiCh'hBS‘d\e 8ddl'055 of’nn R O T R R R PR R N R T Y sesessesresanann vere g
. [Streel]

Indiana 46319 ........... - (*‘Property Address'');
{Zip Code]

TOGETHER WITH all the .improvements now or. hereafter erected on the property; and all easements, appurtenances,
and fixtures now or hercafter. a: part of the: propeny All replacements and additions shall. also be covered. by. this. Security.
‘Instrument. All of the foregoing is referred to in this Security. Instrument as: the “Propei‘ty

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
.grant and convey the Property and that the Property.is unencumbered, except for encumbrances of record. Borrower warrants
and;will defend:generally the title to the Property against all claims and' demands, subject to any encumbrances_of: record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- -uniform covenants with limited
variations by Junsdrcuon to constifute a umform security- instrument covering. real property

INDIANA—sSingle ramny-rannu, Mas/Fréddis Mac UNIFORM INSTRUMENT. Formn 3016 W90 (page 1. of 6 pages)
K 1991 SAF, Systems & Forms, Inc.
Product 4714 (1191) Chicago, IL ¢ 1-800-323-3000
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UNIFORM: COVENANTS. Borrower and Lender covenant and' agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and:interest on the debt evidenced by. the' Note and any. prepayment and late charges due under the Note.

2.. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
ppay to-Lender on the day monthly payments are due under the'Note, until the Note is paid in full, a'sum (**Funds’’)-for:
‘(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
‘leasehold: payments or ground rents on the Property, if any; (c) yearly hazard or property insurance:premiums; (d) yearly
flood insurance premiums, if any; (¢).yearly mortgage insurance premiums, if-any; and (f):any sums payable by Borrower
to Lender, in'accordance with the provisions of paragraph 8; in lieu of the payment of mortgage insurance premiums. These
items are called *'Escrow Items.*’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum-
amount a lender for a federally related mortgage'loan may require for'Borrower's:escrow account under the federal Real’
Estate  Settlement ‘Procedures Act of 1974 as amended from time to time, 12 'U.S.C. §2601 er.seq. (‘'RESPA'); unless.
another.law.that applies to the Funds sets a‘lesser amount. ‘If so, ‘Lender-may, at any time, collect and hold Funds in an:
amount not‘to exceed:the lesser amount; Lender may estimate the amount of Funds due on the' basis of current data and:
reasonable estimates: of. expenditures of future Escrow Items or otherwise in:accordance with applicable law.

The Funds shall'be held in an institution: whose deposits are insured by a federal agency, instrumentality,-or entity

(including Lender, :if Ler ) y < shall apply the Funds to-
-pay the Escrow Items. Le ?pewmai@ it Ily analyzing the escrow
account, or.verifying.the ~tnless Lender pays'Borrower intcreston the Fu :able law permits; Lender

‘to-make such.a charge. .} 2 i effing: cha s independent: real estate
X reporting service used | cMﬂQﬁm(@ provides ise~ Unless an agreement
is made or applicable law requi m@‘D‘Mﬁﬂéﬂ?’iﬂ‘@h@M' : pg{f ' any-interest'or earnings

i at inferest shall:be p: the' Funds. Lender shall

on the Funds. Borrower and’ Lender may agree in:writing, howeve i 0

give to Borrower, without charge, an anﬁlé%ﬁg&%ﬁmgﬁﬁﬁf s and debits 10 the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security.
Instrument.

If the Funds held by Lender cxeeed the amounts permitted (o be'held by applicabledaw, Lender shall account to Borrower
for the excess Funds in accordance with the requiremcnts of applicable law. If the amount of the Funds held by Lender-at
any time is not-sufficient to pay the Escrow ltems when due, Leader may 50 no ywer in writing, and, in such case
Borrower shall: pay to Lendar the amount nocessary (o make up the deficiency. Borrower shall make up:the deficiency:in
no more than twelve monthly. payments, at Lender's sole discretion,

Upon: payment in|full of al sécured by this Security Instrument, Lcnder shall promptly refund:to Borrower
any Funds held by Lender. If;-under paragraph 21, Lender shall acquire or sell the Property, Lender, prior-to the acquisition
or sale of the Property, shallapply any Funds held by Leadéf giahe time of acquisition or sale os a credit against the sums
.secured by this Security Tustrument. :

3.. Application of Payments. Unless appligible’ law provices otherwise, all payments received:by Lender under
paragraphs 1 and'2 shall t ficd: first, to any prepayment-charges due under the Note; seo » amounts payable under
.paragraph:2; third, to int > fourth, to principal:due;i-and last, to any late charge der-the ‘Note,

4, Charges; Lie ver shall pay alkAaxes, assessments, charges, fine: itions attributable to the
Property which may attais this Security Instramont] andleaschold payr | rents, if any. Borrower
shall pay.these obligation wovided in paragfaph2, or ifinot paid i Jorrower shall pay them
on time directly to the pe I b :s of amounts to be:paid

under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a):
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good:
faith the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to:
prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subor-
dinating the lien to this Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall:
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

' 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term: “*extended coverage'' and-any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender. requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's:rights in the Property. in accordance .with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shaii'includs a standard mortgage clause. Lender
shall have the right to hold the policies and renewals . If: Lender requires, Borrower shall promptly give to'Lender all receipts
of paid premiums and'renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranice carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and‘Borrower otherwise agree in-writing, insurance proceeds shall be applied to restoration or repair.
of the Property damaged, if the' restoration or repair is economically feasible:and: Lender's security is'not-lessened, ‘If the
restoration or. repair is not.cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security.Instrument, whether or not then due, with any excess paid (o Borrower. If Borfower
abandons the Property, or does not answer within 30 days a notice from Lender thatithe insurance carrier has:offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
;)"'r to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin'when the notice

s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds. to principal shallinot extend:
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21'the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting:
from damage to the Pr‘opc'ny‘prior. to the ucquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument. immediately. pri

6. Occupancy, Jd ance and Proieciion ob-the § ver's Loan Application;.
Leaseholds. Borrower .mmumﬂni-amn 3 sidence within sixty_days
after the exccution of thi ent and.sh i Dy the Rropar wer's principal‘residence:
for at least one year aft N@ﬁ‘u&‘ﬂﬁmﬁu! in W hich consent shall. not'be
unreasonably withheld, « s¢ cxlenuating circumstances exist which-are beyond Borrg i ntrol. Borrower shall-not
destroy, damage or impair (he m(mlm l&cﬁhﬁ)ﬁﬁﬂfﬂﬁﬁft ic onthe Property. Borrower shall

be in default if any forfeity ‘clion-qrﬂm %@@M‘?ﬁwi{%@w;un that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default und reinstate, as provided in paragraph-18, by causing the action or
proceeding to be dismisscd with a ) that, good’ letermimn precludes forfeiture of the:Borrower's
interest in.the ‘Property or other material-impairment of the lica‘ereaicd by this Security Instrument or Lender's security
interest. Borrower shall also/be in dcfaultif Borrower, during the loan application process, gave terially false or inaccurate:
information or statements (o Lendes. (or fuiled to provide Lender with any matéria) infommation) in connection with the'loan:
evidenced by the Note, including, but fivt |imited to, representations concerning Borrower's ¢ upancy of the Property-as
a principal residence. If this Security Instrument is on a leasehold Borrower shall comply with 2! the provisions of the lease.
If Borrower acquires fee title to il perty, the leasehold: ain fee title shall not merge unless Lender- agrees to-the
merger-in writing, o

7. Protection of Lender’s nghts=in'thevPrggz%(mmﬂ;@grrowcr fails to perform the covenants and agreements

contained in this Sccurity Instrument, or there is a legg‘?g@;}ééécdirngf‘(_' s may significantly affect Lender's rights in the Property.

(such as a proceeding in bankcuptey, probate, for c«_iﬁé;c‘mnmion or Gitriture or 1o enforee 1aws or regulations), then Lender

may. do and pay for what necessary to protecidits vatuic of thesPeoperty and Lernder's in' the Property. Lender’s
actions may include payir ms sccured by a Bemiwhiclidias;pfiotity over this Sccu iment, appearing in-court,
paying reasonable attorn: A entering ‘on thaiPicpedty 10 make repairs. All er may take actioniunder
this paragraph 7, Lende: AR N VDIANR

' 11

Any amounts dist undel"thiS paragraph 7 shall t e Borrower secured by this:
Sccurity’lrisiifument. Unlcss Boriower and: Lender agree {0 othier terms-of-payment, these amounts'shall bear interest: from:
djq date of disbursement at the'Note rate and shall be payable, with interest, upon notice from Lender to' Borrower requesting,

ayment. :

? Y 8. ‘Mortgage Insurance. If Lender required mortgage insurance as a condition of making;the:loan secured by:this
Security- Instriiment,‘Borrower.shall’ pay the: premiums required to maintain-the morigage insurance-in; effect.-If;. for, any
redson, the mortgage insurance coverage réquired by Lender lapses or ceases to be in effect, Borrower.shall pay the premiums
required to obtain coverage: substantially equiivalent fo the mortgage insurance previously. in effect, at a;cost substantially
cquivaléiit to the cost to Boriower of the mortgage insurance previously in effect;.from an alternate mortgage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is notavailable, Borrower shall pay to'Lender each month
a sum cqual to one-twelfth of the yearly moftgage insifaiice premiiim being paid by Borrower when the insurance coverage
lapsed or. ccased'to-be in effect, Lender will accept, use and"retain these payments as a-loss.réserve in lieu of morigage
insurance. Loss reserve paymients may.no longer be required, at'the option of Lender, if mortgage insurance coverage (in'
the amount:and for the'period that Lender requires) provided by an insurer approved by :Lender again becomes available
and is obtained. Borrower shall pay.thc premiums required:to- maintain mortgage insurance- in effect, or topr‘o‘vidc-illogé:
reserve, until the requirement: for mortgage insurance ends in accordance with any written agreement between'Borrower
and Lender or applicable law,
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9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for_the inspection,

10. Condemnation. The proceeds of any award or claim for damages; dircct or consequential, in connection with:
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned:
and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In.the event of a partial taking of the Propenty.in which the
fair market valiie of the Property immediately before the taking is-equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the tiking, unless Borrower and Lender otherwise agree in writing, the sums
secured'by this Security Instrument shall be reduced by the amount of the proceeds multiplicd:by. the following fraction:
(a) the total amount of the sums secured immediately beforc the taking, divided by (b) the fair market value of the Property
immediately beforc the: taking. Any balance shall be paid:to-Borrower, -In the event of a partial taking of the Property in
which:the fair market:value of the Property immediately before the taking is less than the amount'of the sums secured:im-
mediately before the taking, unless Borrowet and Lender otherwise agree in writing or unless-applicable/law otherwisc: pro-
vidés, the procecds:shall be applied to the sums secured by this-Security. Instrument whether or not-the sums arc-then du.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to-

make an award or.scttle a claim for damages, Borrower fails to respond to Lender. within:30 days afier, the date the notice
is given; Lender is authorized llect and apply tF s, af 1ts ofitlofi, elther to'restoration or repair-of the Property
or ta the sums secured'b

sm\t whetner or not NG’ auc
Unless Lender an hérwi Qﬁummﬁ i ncipal-shall not-extend

[kicn of
or postpone the due date ¢ \-oa tstleﬁ acagraphs. | and.z o o ount of such payhients.
11.. Borrower:N A5 Nﬁa e 1] Tﬁu & . !x. e time -for payment: or
modification of amortizat aﬁﬁ?ﬁmd by this Security. Instrument granted by [cnd ny successor in interest
of Borrower shall not operate’to s ﬂﬂﬂmﬂnﬁﬁ%iﬂnwopmmmyfoﬂf uccessors in intérest, ‘Lender

shall:not be requiredto.commence P'%ﬁ@'ﬁw' ’ sﬂé'bﬂmf"‘ refuse to exteid time for,payment or
otherwise modify afortization of the sums secured by (his gccunélnslmmen by reason of any demand made by the original
Borrower or Borrower's successors:in interest, Any forbeararice by:Lender in exercising any. ri or remedy shallinot be
a waiver of or. preclude’thc exerc! W right ly.

12, Suctessors and:Assigns'Bound; Jointiand Several kiability; Co-sigriers. . The covenants and agreements of:
this Security Instrument:shall bind and benefit the successors and assigns of Lender and Borfower, subject to the provisions
‘of paragraph’ 17: Borrowcr's covenans and agreements shall be joint anc weral. Any Boifower who co-signs this:Security
~lqst[ﬁi'ijeﬁt bist does not exccute the Notes (2):is co-signing this Sceurity Instrument only to mortgage, grant and convey. that
Borrower’s ifterest in the Property under thie terms of this Security:In: ament; (b)-is not:personally- obligated’slorp’ay‘th‘c

sums sécured by this Security Instrument, dnd (c) agrees that Lender andqany othcr Borrower may 4gree to extend, modify,
fo[beat’ of fiiake any accommiodations with regard to the terms of this Security Instrdment or the Note without that Borrower's
consent. SR

13:. Loan Charges. If the loan secured by;ﬁ;ﬁr&\&u y( yment is subject to a 1aw which sets'maximum loan:
charges, and that law is final [y inicrpreted so that thefhicrest or otherdgan charges collected ort0 bercollected in connection:
with the loan exceed the | »d lirfits, then: (a) asysuch-oar-chasge-shall be reduced by 1 yunt necessary to-reduce
the charge to the permitt wd (5) any sums-alfeady-coliecied from Borrower wix led pgi‘?h;incdslimilswill
be refunded to Borrower, choose to make-Shisicfshd Byfreducing the princig r the'Note or by making
a direct:payment to-Borr nd' reduces priﬁéim@h);lji;\#mﬁhétionxwi" A tial prepayment without
any.prepayment charge e

14. Notices. Any.notice to.Borrower provided for-in-this Security’] given by delivering it'or

$EJ mEEmmm mEEEmaTE A

by mailing it:by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property ‘Address or-any other address Borrower designalés by notice to Lender. Any notice to Lender.shall'be given by
first class mail to Lender's address stated herein or any other address Lender designates by-natice to Borrower. Any notice
provided for inthis Security Instrument shall’be deemed 1o have been given to Borrower or Lender when given as provided
in this. paragraph.

15. 'Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the'Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts: with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which

sions of: this Sccurity Instrument and the Note

can be given effect without the conflicting provision. To this end the provi
are declared 'to be severable.
16.. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer.of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower:is not a natural
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‘person) without Lender's prior.written consent, Lender may, at its option, require immediate payment: in: full: of all sums

secured by this Security Instrument, However, this option shall'not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Sccurity. Instrument, )

If Lender exercises this option, Lender shall:give Borrower notice of acceleration, The notice shall provide a period
of not less:than 30 days from:the date the notice is delivered or mailed within which Borrower must: pay: all sums secured
‘by. this Security. Instrument. If Borrower fails to;pay these sums priorto the expiration of this period, Lender may invoke
-any remedies permitted by this Security ‘Instrument: without further notice:or demand on'Borrower,

18.  Borrower's'Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument. discontinuediat any time prior-to the earlier of: (a)S:days:(or such other period
-us applicable:law may specify for. reinstatement) before sale of the Property pursuant-to.any.power of sale contained-in this
Security_Instrument; or.(b) entry of a judgment enforcing this. Security Instrument. Those conditions: are-that:Borrower:
(8) pays Lender all’sums which then would be due under this Security Instrument and the Note as if. no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, including, but:not limited 10, reasonable attorneys' fees; and (d) takes such action; as ‘Lender. may reasonably
require to ussure that the lien of:this Security Instrument; Lender's rights in the Property and:Borrower's abligation:to pay
the sums secured by this Security Instrument shallicontinue unchunged; Upon: reinstatement-by Borrower,: this: Security In.
strument andithe obligations secured hereby. shall’ remain: fully effective as if no-acceleration had occurred. However, . this-
right to' reinstate shall’ n 0 paragraph™

19, Sale of Note pf ' ' intere gether. with this Security
Instrument) may be sold ..-m Fmgnm%r A sl in-u change in the entity
(known:as the **Loan Sc M ‘ anthiyypaynie Il tc tm i :urity Instrument, There
also-may be one orsmor 0 mmvwm m [ IA '\!N | is a change of-the Loan
Servicer, Borrower will JCirpienyptice of i ¢ par ove andiapplicable law,
The notice will state the nur .MCpﬁﬁlgﬁﬁ&ﬁﬂﬁcm%mﬁkguMsﬁf which-payments shggld be.made.
The notice will also coniin ufly othertinfordusibnerdGuired b wpilcationwer!

20. Hazardous Substances. Borrower shall not cuuse or permit the presence, use, disposal, storage, or:release
of any- Hazardous Substariccs on or in the Property.-Borrower shall notda, nor «!ow anvone elsc to do, anything affecting
the Property:that is.in violation of any. Envitoamentol Law, The preccding two seiiences shall’ not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal! residential uscs and to. maintenance of the Propert

Borrower shall promptly give Lender written notice of uny investization, claimydemand, lawsuit or other action by
any governmental or regulatory agency or privatc party involving the Property and any Hazardous Substance or
Environmental Law of-which Barrower hag actual knowledge. 11 Horrower learns, or-is notifi by any governmental or
regulitory authority, that any removal os-other remediation of any Hazardous Substance affecting the Property IS necessary,
Borrower. shall promptly 1ake all necessary remedial actiofns i accordance with Environmental Law.

Asused in this paragraph 20, **Hazardous Subsiantes™ #ve Hiose substances defined as foxic or huzardous substances.
by Environmental Law and the following substances: sisafine, keraseae, other flammable or (0xic petroletim products, toxic

pesticides and hérbicides, volutile solvents, materigis coniining usaestos or formaldebyde <nd radioactive materials, As
used'in this paragraph 20, apmental Law"* meafi§ federalfaws antlaws of the jurisdicti re the:Property is located:
that relate to health, safe ironmental protecon

NON-UNIFORM ( Borrower-and“LenderSarther-covenam nnd » TH

21, Acceleratior nder shall give ‘sistiecto Borrower pric n following Borrower's
breach of any covenant m under paragraph 17

unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c)  date, not less than 30 days from the date the notice is given to Borrower, by-which the default. must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform. Borrower of the right to reinstate after-acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not-cured on or before the date specified in the notice, Lender at its option may require immediate payment in full

of all sums secured:by this Security Instrument without: further demand and may foreclose this Security Instrument

by ‘judicial proceeding. Lender shall be Qﬁtitléd to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fecs and costs of title evidence.

22. Release. Upon paymerit of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument.without: charge to. Borrower.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24.. Riders (o this Securily Instrument. If one or more riders are exccuted by Borrower apd recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
arl supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

[T Adjustable Rate Rider Condominiuin- Rider [ 1—4 Family Rider
() Graduated Payment Rider. [3) :Planned! Unit:Development Rider ‘[C] Biweekly Payment Rider
()} Balloon Rider [ Rate Improvement: Rider 3 second Home Rider

[CJi Other(s) (specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cofitained in this Security Instrument
and-in any rider(s) exccuted by Borrower and récorded: with it

Lo/~ //%ué ,ﬂém%a %gwi/\(&am

—Botrower
ocument1s

TOFEBLGIARL: 7 aomi.. (Seal)

ugin Jear ! —Borrower
This Dédcument £ ?:ife"ﬁf"(‘)[l;(iae ¥ of

the Lake County Recorder!
[8pace Below This Line For Acknowledgment):

STATE OF .., XIndiana =
. e .L } SS:
COUNTY OF ERRRES

YNE K/ROYAL | |
1. ARLiYNE If M e, , a Nolur} Public in-and' for said county and state, do hereby certify that.
....Mark Charles Pierson and Susan Jean Pierson =~ ° " » personally appeared
before me and is (arc) known or.proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have cxecuted same, and acknowledged said instrument to be. . 'u'le'l';{ St .frec and voluntary.act

is, her, their
and deed. and:that ('th"?' ey .executed said instrument for the purposes and uses therein set:forth.
. lc.nc.‘. ey

Witness my-hand and official:secal this.,... Y7th day of........ July ,19.93
My Commission Exgiires: ' ‘

APRIL, 18, 1995 / v : VQ%_
MY RESIDENCE IS LAKE'QOUNTY ... 00700 Notasy Butiic """ ;g éﬁ X
This instrument was. prepared by. ., Terrence J. Farrell, Senior Vice President
.
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