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TOGETHER WITH all:the improvements now.or hereafter erected on the property, andfall_eascmems,f_nppu ances, .
and fixtures:now or hereafter a part of the;property. Allireplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred'to in this Security Instrument as the "Property,"
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the.right to mortgage,
grant and convey the Property and that the Property is.unencumbered, except for encumbrances of record: Borrower warrants
and will-defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. |
THIS SECURITY INSTRUMENT combines: uniform covenants for national: use and non-uniform covenants with limited D
variations by jurisdiction to constitute a uniform securlty instrument covering real property, 2 _
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"', + UNIFORM COVENANTS,

2. Funds for Taxes and Insurance,

Borrower and' Lender covenant and 8
. . X Paymentof Prhiclpal-andﬂnunsu Prepayment and Lat

the principal of and interest on
Subject to- applicablé la
pay to Lender'on the day. nionthly payments are- diic under thé Note,

. 3

gree as follows:
¢ Charges, Borrower slhial)

W or:to & written walves:

4 _ promptly pay when due:
'the debt evidenced by. the Note and any. prepayment and Iate charges due under the Note:
by.Lender, -Borrower shall
‘until’the Note is' pald in full.. a.sum (*Funds") for:

(8) yearly taxes and assessiients which may attain priority over this Security Instrument as a f{en on the Property; (b) yearly

leaSchold payinents-or ground rents-on the' Property, it any;
flood insurqpccprcnﬁtjms;
-to Lendet, in'accordance with the provisions of paragraph'8, in lieu of the pa
tems," Lender may, at any time, collect and hold:
crally related morigage loan. may require for Bo,
as amended' from time fo. tfm
a lesser-amount, If so, Lender may, at any time, collect and hoid: Funds in an
Funds due on the basls of current data and:
Twise in accordance with applicable law.

y a federal agency,
¢ Loan‘Bank, Lends

AT
R RO AT

top

{tems are called "Escrow 1
amount'a-lender for a-fed

Estate Settlement:ProcediiresAct of 1974
another'law thial applies to the Funds sels.

-amount not 10 exceed: the

pay the Escrow Items, !
account, or verifying th
10.make such a charge
tax reporting service use
is-made or applicable I;
onthe Funds. Borrowe
give to Borrower, witho
‘for which each debit to 1)
Instrument,
If the Funds held by
for- the excess Funds in
-any time is not sufficier
Bortower shalf-pay 1o
no more then tivelve mo
Upon:payment in fi
any Funds held by Lend
or sale of the Propetty,
sectired by this Security
3. Application of Py,
paragraphs 1'and 2 shall
paragraph 2; thirdjto int
4. Charges; Liens,
Property which may atta
shall pay these obligatio
on time directly to the p

lesser amount. Lender may estimate the amount of
0 ) of future Escrow Items or ofhe
The-Funds shall be heid in-an {nstitution: whose deposits are Insured b
Is such-an institution).or in:any Federal Hom

/ [(¢) yearly hazard or propesty
iF.anyj; (c) yearly mortgage insurance premiums, |f any;

¢, 12:U.S.C. §2601

Y
\~

Lipder may-agree | 44 " Qi pasd

ch ,Mﬂi’cg&mgo : h‘c%m? E?)wlﬁ edia'and deb(

unds was siwe, WL&@ME& aidad afcfmily for all i
ader exceed the amotnts permiiied o Be held by appli ‘Lende
ordance aith the requircmentsiof v pniicabic [aw, It Yamount of ()
2. pay (he Escrow Items when due, Lender may so notify Borrower |
der the amotmi necessary. 1o make . the de lency. Borrowaer shall
ly payments, ot Lender’s sole discretion,

of al"sums sccured by thistSecurity. Insir eat, Lender shall-pro

Ifiunder paragraph 21, ]
trument,
nts..

-4

spp!Teds first, {0 any pregAytient charees G
urth,to priricipebdtie; and fast toan
hall:pay all taxes,.

21, L cnder shalliacquire
I\apply any Funds held by Lender at the time of acquis

Unless applicahie iawlpros','lides otherwise,

or sell tt

assessmeats, charges, fin

er this Security mstunions, and icaschold p:

¥
i

> provided i pEcas ypii 3 or I€ not e

£

o

Property, Len
ition or sale

5¢, all payme!
under the Note; <ccor
y late charges

insurance premiums; (d) yearly
and (f) any sums payable by Borrower
yment of mortgage insurance premiums, These'
Funds inan amount not to exceed the maximum-
rrower's escrow account under the federal: Real
el seq. ("RESPA"), unless

Instrumentality, or entity

A,

1 {

v shall-apply the Funds to

lly analyzing the’ escrow.
suble law permits Lender
! independent réal estate
rise, Unless anagreement
“any Interest or eamings
the Funds: Lender-shall

(he Funds and the purpose

 secured by this Security

hall account to Borrower
“unds held by Lender at
riting, and, in'such case
1ke-up the:deficiency. in:

Hly.refund to-Borrower
» prior to the acquisition
. credit against:the sums

slved by-Lender under
amounts payable:under
Note.

lons attributable to the
rents, if any, Borrower
orrower shall pay. them
i of amounts-to be: paid:

under this paragraph. If Borrower makes ihesc paymicnts direcily, Borrowershall promptly furnishto Lenderreceipts evidericing

the payments.

Borrower shall-prorptly discharge any-lien.which: has priority. aver this Security Instrumentrunless Borrower:

agrees in writing to the payment of the obligation secured by the licn in a manner acce

faith the'lien by, or defends against enforcement of the i

prevent the enforcement o

satisfy the lien or take one

' _ € the-lien; or (c) secures: from the. ho
dinating the lien to this Security Instrument, If Lender determines. that an
may attain priority over this Securit

. Instrument, Lender may give Borro
: or.more of the actions set forth above within 10
5. Hazard or Property Insurance,

the ‘Property insured against loss by fire, h
«lhcluding;rlﬂoq'ds or flooding, for which Lender requires- insurance, This insurance

(a):

plable to Lender; (b) contests in good

en in, legal proceedings which in the Lender’s opinion operate to-

Ider of the lien an agreement satisfactory o' Lender subor-
1y part of the Property is subject to a lien which.
wer a notice identifying the lien, Borrower shall
days of the giving of notice,

Borrower shallikeep the- improvements. now. existing or hereafter erccted on
azards included within the term "extended coverage" and any other hazards,

shall be maintained in the amounts-and:

for the periods that Letider requires: The insurance carrier providing the insurance shall be chosen by Borrower subject to-

Lender’s approval which shall not be

may, at Lender’s .option,

ST&L# ING-2.NEW

unreasonably withheld, If Borr
obtain coverage o protect®Lender's. 1i
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ower fails to maintain coverage
ghts in the Property in accordance with puaragraph 7,

described above, Lender
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All'insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
] shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly:give to Lender all réceipts
of paid premiums and renewal/notices;: In the event of loss, Borrower shall give prompt notice to the Insurance carricr and
Lender, Lender may make.proof of loss if not made prompily by Borrower.
- Unless Lender and Borrower otherwise agree in‘writing, insurance proceeds shall be applied to restoration or-repair
of the Property damaged, ifthe'restoration-or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair'is not economically feasible or Lender's security would be lessened, the insurance proceeds.shall be
-applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If Borrower
-abandons. the Property, or docs not answer within 30 days.a notice from Lender that the insurance carrier has offered to
settle a claim;then Lender may collect the Insurance proceeds, Lender may usc the proceeds to repalr or restore the Property
‘?‘r ul) pay sums secured by. this Security Instrument, whether or not-then due, The 30-day period will begin when the notice
s given,

Unless' Lender. and Borrower otherwise agree in.writing, any-application of proceeds. lo- principal shall not extend
or postpone the due date of the monthly payments referred:to in paragraphs 1:and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any Insurance policies and proceeds resulting:
from damage fo the Property, prior fo the acquisition shall pass to Lender to the extent of the sums secured by this-Security
Instrunient immediately prior to the acquisition:

6.. Occupancy, Pres yace und” Protectlon of the Property; Borrower's Loan Application;.
Leaseholds. Borrower s 14 USE 16 PIOpEitly 63 Beirowe ence within sixty days
after the execution of this '(wumeﬁi?pl& Prop :’s principal residence

u 16 {

for at-lcast one year afte P ogc lesg. srwise agrees 1 v h-consent shall ‘not: be
unreasonably withheld, ol Mﬁmmfxﬁx‘ﬁx&m!: N trol,-Borrower shall not
destroy;:damage or impai Prosadiy, allow the Property to.deteriorate, or commit was!g, oq roperty. Borrower shall*
‘be in default if any forfeiture .MO@ﬂﬁgmﬁlﬁmﬁﬂﬁﬂﬂm @i oo r'spgogd faith judgment.
could result in forfeiture of {1 Property iothdtuede mahiaitysirtpalitie demecdtedlby this Securly Instrument or Lender’s
security- interest, Borrowcr may cure such-a default and.reinsiate, as' provided In paragraph 18, by causing the action: or
proceeding to be dismisscd with & reting that, in Cender’s good falth deiermination, precludes forfelture of the Borrower’s
interest in the Property or other rmalerial impaisment of ihe lien created by this Seeuilly Tnstrument or Lender's, security.
intérest, Borrower shall also be in défaull If Borfower, during the 19an app!ication acess, gave matcrlally false or inaccurate
information or statements to Lender (or fafled to.provide Lender with any materal (nh ion) {0 cotiniection with the loan
evidenced by.this Note, Including, butno: 1imiled 1o, represenalons concornlng Borrower's occupaiicy of the Property‘as
a principal'residence: If this Security Instrument is on = leaschol Borrower shall comply with all (he provisions of the lgase.
If Borrower acquires fee 1itie 10 1h perty, the Jcasehold and (ltle shallinot merge unless' Lender agrees to the
‘merger in writing,

7. ‘Protection of Lender’s Rights in the Property, o3¢ Bower falls to perform the covenants and agreements.
contalned in tHiS Sécurity Insirument, or there s a legal proecEding Mty significantly atfect Ten: 1's rights in thie Property-
(such s a proceedifig in bankxup!cy, probate; for corgerination or tdzeiture or to enforce Tows ¢ :gulations), then Lender

may-do and pay for.what riccessary to prolectie valie 6Ethie Bieperty and Lender's 1 n'the Property. Lender’s
actions may include payi s seeured by a liapwhiehhas priorily over this Scoeurd nent, appearing in court,
paying reasonable attorn t.eniering on iSSRIppuniydoimeke repairs. Alln ~may take action under
this paragraph 7, Lender ¢ do so,

Any-amounts disbu der this p h-7 snall t orrower secured:-by -this.

Security Instrument, Unless Borrower.and Lender agree 1o other terms ot payment, incse amounis shall bear interest from:
the date of disbursement at the Note rate and shall be payable, with interest; upon notice from Lender to Borrower requesting:
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as.a condition of ‘making the loan secured: by this
Security Instrument, Borrower shall pay the premiums required to maintain the. morigage insurance in-effect, Ifsfor any
reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent:to the morigage insurance. previously in cffect, at-a cost substantially

equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed- or.ceased to be in effect: Lender will accept, use and retain these payments as a loss  reserve dn'liew: of mortgage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if-mortgage insurance covérage (in
the amount and for the period' that Lender requires):provided by an insurer approved by Lender again becomes available
and is obtained: Borrower.shall pay the premiums required to maintain mortgage insurance in-effect;.or to provide a loss:
reserve, until.the requirement for morigage insurance ends in accordance with any written:agreement between Borrower
and Lender or applicable law.
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9. ‘Inspection,  Lender or fts agent may make reasonable entries upon'and inspections of the Property. Lender shall
. give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for. the inispection.

10, Condemnation.  The proceeds of any award or claim.for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of coridemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,.
whether.or not then: duc, with any excess paid to Borrower. In the cvent of a partial taking of the Property in:which the
fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured:
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the'sums.
secured by this Security Instrurment shall' be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums securcd immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall:be paid-to'Borrower, In-the event.of a partial taking of the Property. in
which.the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately.before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the.proceeds shall:be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned ‘by. Borrower, or if, after notice by Lender to’Borrower that the condemnor. offers+to
make an award or settle a claim for damages, Borrower. [ails to respond to-Lender within 30 days after the date the notice
Is given, Lender is author! f - r repair of the Property

or 10 the sums sccured by br ' m\m n dued

Unless Lender and-E pwise u!:z: w m%ﬁ;tﬁn of: PR 1cipal’ shallénot extend:
or postpone the duc date ¢ hly fegrog: punggraphs 1gn he 10unt of such'payments,

;l)li tx;3011'ow0:r Not Re 2 Nﬂmmwmlm& o ime for -paypinzm or
modification of amortization of {hes guted by this ! I5r 10 any successor in interest:
of Borrower shall’not operaic m’lﬁ:l:ils%é el é'*g? :tco% giﬁa‘%ﬁ\% @igg&gcﬁ's ;sgrs in'interest, Lender-
shall not be required 1o comniénee protéss 5 Wﬁ%&‘?& refuse 10 ¢xtend time for.payment or
-otherwise modify amortizaiion of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or-Borrower’s successors 1 {nterest. Any Torbearamice By Londer in exercls! any right or remedy shall! not be:
a walver of or preclude the cxerclse of any. slght'or re medy;

12, :Successors, andAssigns Bound; Joint and Several Liability;: Co-signers, The cove is+and -agrecments -of'
‘this Security Instrument shal | bind'and benefit the succsssors a assigns of Lenc Bofrower, subject 16 the provisions:
-of paragraph 17, Borrower's covenanis and agreements shall-be jolnt and scveral, Any Barrower who-co-signs this Security
:Instrument-but does not exccute 1hc Note: )15 co-signing this Sceurlty Instrumen! only to mortgage, grant and convey that:
‘Borrower’s interest in'the Property under ihe terms of this Secuilly Insirument; (b)-is not:persc Ily.obligated to"pay the'
sums secured by this Securi g Instrument; arid (c) agrees hat Lender and any other Borrower may agree 1o exténd; modify,
forbear or make any accortimiodations with regard to the testts ahiS Es curty Instrument or the Notc. withioui thai Borrower's;
consent,

13; Loan Charges. Ii¢ loan securediby this~Security Trsteinient is subject o a 1aw which'sets: maximum loan-
charges, and that law is fii srpreted so that thedilletesForother log charges collecied collected in connection
with the loan exceed the p | then: (1) angsiich Toan ehargesshall be reduced 1 unt necessary to reduce
the charge to the permitte (b) ary sums alicAdy eoliectedtirom Borrow c; :d'permitted limits will:
be refunded to Borrower. I s¢ to make this refsnd ¥y teducing the pri r the Note or by making
a direct-payment to Borre iy [ 11 partial’prepayment without

any prepayment charge under the Note,

14, Notlces,  Any notice«to. Borrower -provided ‘for-in:this Security Instrument shall be given, by delivering it-or
by malling:it by first class mail unless applicable law requires use of another method. The notice shall be difected 1o the:
Property Address:or any other address Borrower designates by notice to Lender. Any notice to Lender shiall be. given by
first class mall 0 Lender’s address stated herein or any other address Lender designates by riotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. _ »

15, Governing Law; Severability. This Sccurity Instrument shall be governed by-federal -law and the: law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or theiNote
conflicts with applicable:law, such conflict shall not affect other.provisions of this Security Instrunient or.the Note which
can be given effect without the conflicting provision. To this end the provisfons of this Security Instrument and the Note
are declared to be scverable.

16, Borrower's Copy. Borrower shall be given.one conformed copy of the Note and: of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower,.  If all or any part of the Property. or any
interest in it-is sold'or transferred: (or if a beneficial interest in Borrower is sold or transferred and Borfower is not a.natural
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person) without Lender’s prior wiitten consent, Lender may, 8t its option, require immediate payment in full:of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal:

1aw & of the date of this Security Instrument.

'If Lender excrcises this option; Lender shall give Borrower notice of acceleration, The notice shail provide a:period-
of not less than 30 days from the date the notice s delivered or mailed within which'Borrower must pay all sums secured
by this Seciirity Instrument, If Borfower fails 10 pay thesc suris prior (o the cxpiration of this-period, Lender may invoke
any,remedies permitted by this Security Insirument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower mects certaln conditions, Borrower shall have:the right:to have
enforcement of this Security. Instrument discontinucd at-any. time prior-to the carlier of: (s) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity- Instrument, Those conditions arc that. Borrower:
(a);pays Lender all sums which then would' be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures ariy default of any other covenanis or agreements; () pays all expenses incurred in enforcing this Security.
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes:such action as Lender. may reasonably
reqire to assure that the lien of this Security Instrument; Lender’s rights {nithe Property and:Borrower's obligation to pay
the siiftis secured by this Securlty Instrument shall'continue unchanged. Upon reinstatement by Borrower, this Securlty In-
strument dnd: the obligations:secured hereby shall remain'fully effective as if no acceleration had/occurred. However,:this:

right to reinstate shall'no f

19, Sale of Note; Ch: o : I ! ther with this Securlt
Instrument) may-be sold times m&iﬁmm A saig 1-a change in the cnm);
(known-as, the "Loan Se Jat Nmih ; rgh urity. Instrurment. There
250 may.be one: or- mor ges ofdhe wmmTlAfn!\ | sa»sc':hangc'of the Loan:
Servicer, Borrower will:be givei Rl ' i ;oﬁ”” \g agpo (114 above and applicable law.
The notice will'state the name and addsp };:‘c\%?a new : arﬁe%v%:’r m m éfv payments shguld be - made,
The notice will also contaln afy other ﬂ{& &iﬂh wiagplidatag der!

20.. Hazardous Substances,  Borrower shall not cause:er,pemit the presence, .use, disposal,. storage, or. release
of any Hazardous Substances on or In (eProper| B jer sh!! 1ot do, nor aliow anyone elsc (0 do, anything affecting
the Property that is in violation of any Eqvironmenalpisaw, The preecding two: sentences Shall not apply to the presence;.
use;"or storage on the Pr :rty ol <mall quantitics ¢ fazardous Substances that ore gene ly recognized to'be appropriate:
1o normal ésidential uses 29d 10 malncriance of the Property.

Borrower shall. prompily give Lender writien 1 {ce of &ny-investigation, clajm;demand, |~ wsuit or other -action by
any -governmental <0r rregulatory. Agenc or-privatc party involving (ie Pr ifly and any Hazardous Substance: or
‘Environmental Law of-whichBoix ias actual knowledge. If Borrower leams, or is:notificd by any; governircntal* or
regulatory authority, that any removal or other rei nediation of any Hazardolis Substance affecting (e Property is necessary;
Borrower shall promplly take all necessary remeiet] #cllons, in accordance with: Env: imental: Law.

As used.in this: paragraph 20, “Hazardous Substafigest ajrpge'tg_c'tsg-ggubstanc‘é's‘ defined'as foxie or hazardous. substances;
by Environmental Law end the followlngs ubstances? gasoline, kerosane, other flammableor o: etroleum products, toxic
pesticides ‘and herbicid ile solvents, materialst contatafng asbéstos or formaldchyde adioactive materials, As
used in this paragraph 2( wental Law" megnsiederajinws Anelaws of the furisdi re the Property is located
that relate to health, safe menial protectisn - S

NON-UNIFORM:.CO\ awer and Lendetiitercovenant and oy

21, Acceleration; R y ce to B | 1-following Borrower’s;

breach of any covenant or agreement in this Security Instrument (but not prior o acceieraiion under paragraph 17

unié}ié applicable law provides otherwise). The notice shall specify: (a) the det‘nult;«(b)‘ the action required to cure the

Wt ©p

default;; (c) a date, not less than-30 days from: the date the notice Is given to: Borrower, by which the_,détgp.l,tfmust

.....

be cured; and (d) that fallure to cure the default on or before the date specified In the notice will result In acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procecding or sale of the Property. The notice

. »

shalli further inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure

proceeding the non-existence of a default oF any other defense of Borrower to accelération and foreclosure, [fthe default

is not ¢iired on or before the date specified in the notice, Lender at its option may reqiilre immediate payrient in full

of all‘suiix_s,swcgured ~by.,thls"Sc.{t_';'u_'rlty Instrument without further demand'and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to colléct all expenses Incurred In pursuing the remedies provided in
this'paragraph 21, including, but not limited to, reasonable attorneys® fees and‘costs of title evidence,

22. Release,, Upon payment of all sums-secured by this Security Instrument,.Lender shall releasc.this Security
Instrument without charge to Botrower.

23, Walver of Valuation and/Appraisement,  Borrower waives all right of valuation and appraisement.

ST&L# IN6-5NEW Form 3018 9/90 (page 5 of 7 pages)




24, Riders to this Security Instrument, If:one or.moresriders are-executed ‘by, Borrower-andt recorded together
with this:Security Instrument, the:covenants and agreements of each suchirider shall'te incorporated into and‘shall amend,
andsupplement the covenants and agreements of this Security Instrumentas if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]
O Adjustable Rate Rider
{J*Graduated Payment Rider
.. Balloon Rider
O Other(s) [specify]:

2 -Condominium Rider O 1-4 Family Rider
-Planned:Unit-Development Rider O Biweekly Payment Rider
O Rate Improvement Rider O Second Home Rider

By*SlONlNO BeLow, ‘Borrower accepts and agrees to:the' terms and covenants. contafned in this Security Instrument
and in any rider(s) exécuted by Borrower and recorded with'it,

Witnesses:

e
Y YT TR YT I

JANLCE MADLC

Document is
4 OFFICYA !/ A - ea
“This Document iALIOBAMreaRE-tv of pm—— lﬁii}'r(o;?:'r),’

LTI S IREIIIANL YT OIYIY] cnnadens 0000080000800000080 80 cnunvnnonunuuuon(seal)

ST&L#H IN6-6.NEW

-Borrower
5?@“’8
ooooooooooo 0000 ¥ ununu"nluu'ciuu}_na n(Scal) B
/NDIANR -Borrower
LIIITNTEN] ll'lll"ll‘llllilll..lilIl.llll!llb.lllt’lll'..btlDll”'I‘ltlﬂ.'.’.'..t".tt'l.I(Seal)v
-Borrower
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[Spaco Below This Line For Acknowledgement]
STATE-OF INDIANA, Lake County ss:
Onthis  19th dayof JULY 11093 | before mejTHe undersigned, a:
Notary Publicin and for said County, personally appeared
ALICEM. GORE

, and:acknowledged the execution of the foregoing, instrument.

WITNESS my hand and offisiatisen!

My Commission expires: Documen lS -
. 1-’ " g '
o st 2 s BGKT OF T e
This Docu 1 B Plibi I(OBEKDA‘ S TATE. -
the Lake County Recorder‘ Ghe o &

This instrument was preparc by 1 ENDERS STRVICES, INC w7 Lo
11 GREENWA Y PIAZA, 10T5] FLOOR -~
'HOUSTON, T-XAS 77046-110 : S

RETURN ORIGINALTO: ~
GE. CAPITAL MORTG! ¥ SERVICES, INC,
6601 SIX I‘ORKS ROAD

'RALEIGH, NORTH CA A 27619

ST&L#H ING-7.NEW Form 3015 9/90 (pago 7 of 7 pages)
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‘MSOU!HBI.DFBEPBYPARALLILLDJBSOFMNOMI%IM )
'BY PARALLEL.LINES OF LOT“8, WINNER -PARKWAY ADDITION, AS:SHOWN IN :
PLAT BOOK 32, PAGE 4, IN LAKE QOUNTY, INDIANA.. “




PLANNED' UNIT DEVELOPMENT RIDER #sss2925

THIS PLANNED UNIT-DEVELOPMENT RIDER*Is made this ..., 19TH day of JULY,:1993

---------------------------------------------------------- ]

‘and is Incorporated into and shall be deemed: to:amend and supplement: the*Morigage, Deed of Trust or Sccurlty

Deed (the "Securiiy-Instrument") of the same date, l‘:glven by the underslgncd (the "Borrowcr") to secure Borrower's
Note to GE CAP TALMORGAGE SERVICES,ING: ......oooisimitomsssssssies s (the "Lender")

MU STER; INDIANA 46321

---------------------------------------------------------- L Y E T Y YT T YT YR TR Y YY)

(Propeny Addrm]

...................................

Thc.Propcn'y includcs, shatt do natitlimitad 09 ' -parcal of-land imnrovediwith a “““"“*“““ﬁer.wllh-other such

arcels and certain con as.described in THE DEED .OF COVENANTS,
OVENANTS, CONI ﬂ ntis.

ooooooooooooooooooooooooooooooo

(}}iZ"?iiééx'é&iiéﬁ3i5£'¥i NOEB@EEIG&A&&, e
JEERERSON MANQ mlsnmhmmperty ..... e ——

(the: "PUD"). The Properiy also indibives Bortewef sOntresy A oomed@at:s assoclition or equivalent entity
owning or managing¥ icommomareasund facilities of-the' PUD“(the "Owners: Association") and the uses;,
benefits and proceeds of Bofower's i terest,

PUD GoVENANTs. [n addition to the covensnts and agrcéments made in (he Security Instrument, Borrower ands
Lender further covenant and'agice as follows:

A. PUD Obligations, Borfower stall perforin all of Borfower's oblizatlons under 1he PUD's Cofistitueiit:
Documents. The "Const/tuent Documenis"-are.the: (1) Declaration: (1i) articles of incorporation, trust: instrument:
or any equivalent docurnent whic cs'the Owrers Associa di(lif) any by-laws or other rules or regulations.
of the Owners Associa!ion, Borrower shall. :promptly, pay, when diie, all dues'@ind assessmen(s imposed pursuant {o:
the Constituent Documenis, R’S

B, Haznrd Insul So.long asthe wa 34 S0 :a@a aintains, with.a gencra)is accepted lnsurancev
carrier'a "master" or "blank “nolicy: insurlng A mpcﬂydvh 8 satisfactory to ader andiwhich provides:
insurance; coverage;in’ launis; for the peria zmd*agairstjﬂg “hazards:Lendcr r including firc and
‘hazards included withi “¢xtended covcmgu. e g

@) ‘Lender v svision in Unifesiavineditor the monhly sender of the yearly
premium installments f \ce on the Propé '
(it)=Borrowe ¥ "t :escoverage -on the

Property is deemed satisfied to the extent that the required coverage is provldcd by the Owners Association'policy.

Borrower shall givc Lender prompt notice of any.: lapse in required hazard insurance: coverage- provided by
the master or.blanket. policy.

In-the -event of:a distribution of - hazard¢ insurarice « «proceeds in lieu of restoration:or repair following a.
loss 1o the Property, or to common: areas and facilities of the PUD, any proceeds payable to- Borrower aie liéreby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess:pald to Borrower.

C. Public Liabllity Insurance. Borrower.shall take such actions as may be reasonable to insure+that- the
Owners Association maintains a public liability insurance policy acceptable in form; amount, and extent of coverage
to Lender,

D. Condemnation. The proceeds:of any.award or claim for-damages, direct or.consequential, payablé to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas

MULTISTATE PUD RIDER-—Single Famlly— Fannle Mae/ Freddle Mac UNIFORM INSTRUMENT Form. 3150 9/90
ST&L# 20.NEWER Rev. 08-24-93 (age 1'0f 2 pages)
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ST&L# 20-2NEWER

' | # 5862925
and: facilities of the PUD, or for any-conveyance in licu of condemnation,

n ¢ : -are hereby assigned and shal):be paid
to'Lender. Such procceds shall: be 8pplicd by, Lender to the sums secured by the Security Iristruthent as provided
in Uniform Covenant 10,

E, Lender's Prior Cotnisent, Borrower shall not, except after notice to Lendér and with Lender's prior written
‘consent, clther, partition or subdivide the Property or consent to:
(1) the abandonment or termination: of the?PUD, except: for abandonment or termindtion required by

law in the case of substantial destruction by fire or other casualiy or in-the case of & taking by’ condemnation or
‘eminent domain;,

(i) any amendment-to-any provision of the "Consfituent Documents" if the provislon is for. the express.

benefit of Lender;

(i) termination of professional management and! assumption of self-management of the Owners
Association; or

(v) any action which would have the effect of rcné'é'rlng the public Hability insurance coverage maintained
by the Owners Association unacceptable to Lender,

F. Remedies, I :Borrower docsnot'pay PUD-ducs-and’ assessments- when ‘due, then Lender may.pay
them, Any amotints disbursed by Lender undar this naraoranh: I ettt become additional’ dat

of Borrower secured
by the Security Instn prower and 1 ende LABICC A0 O, (o rms € amounts shall:bear
Interest from: the date { Mﬂlﬂiﬂﬁ)ﬂlﬁlc, 1 notice from Lender

to Borrower requestit

" §
BY.SIGNING BeLow W ,OMQmeoEEJQMJKs!wL s PUD'Rider.

This Document is the property of
the Lake County Rﬁorsier!

............ ,AZ 2(St:a!)

ALICE M, GORE A -Borrower

testessenn RN EY YY) AR YY) OOOOQ‘OObQOQDOQCC(Sea‘)
-Borrower

................. (Seal):
= -Bortower
A p
é’f) t__’» ;“v' n’:?

i
2, WD\ o
~ Jl’f‘s\ﬁﬂ_\k\x
...... TR s e (S€8L)
-Borrower

Form 3150 9 /90 (page 2012 pages):
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BALLOON!RIDER  LOANNO: 5862925
(CONDITIONAL RIGHT TO REFINANCE)

THISIBALLOON RIDER is made this .....A3TH..... day of LANTRXu i 198y
and s Incorporated into and:shall'be deemed to amend:and supplement. the Morlgagv., Dccd of Trust or Deed o
Secure Debt?(the: "Security Instrument”) of the same’date given by the - undcrslgncd (the "Borrower") 1o :secure
the Borrower's Note to .. GR.GARITAL MORTGAGE. SERYICES) NG aivimssismmmmmmmsssmmsmimmminsssns
(the "Lender").of the same date and covering the property described. in: the Sccurlly Instrumem and locatedyat:
v SO AEEEERSON. A YENUE, MUNSTER, INDIANA 632 Lo

[Propérty Addross)

The inferest rate stated on-the Note:is calledithe "Note Rate." The date of the Note is called the "Note' Date."
T understand -the ‘Lender may: transfer the Note,xSecurity. Instrument andthis+Rider. The ‘Lender or.anyone:
who takes:the Note; the Security. Instrument. and this Rider by transfer and who Is entitled; to recelve payments
under the Noterisrcalled the "Note=Holder,"

ADDITIONAL. COVENANTS. [n addition to the covenants and’agreements: in-the Security Instrument, Borrower
and Lender :further:covenant andagree as. follows; (despite anything to-the contrary containediin the+Security
Instrument. or the Note):

1. CONDITIONAL oF L

At the maturity Hﬁﬁﬂmp&c‘%{m ¥ I1I°be-able tozobtain
2 new' loan ("New i @m sy 0D With
an interest rate equ Ntwm:(mm‘! $ 3 below. ifall the

.conditions provided '1)‘11113 Drbéum\entolmcﬂ(@ R;f wing: Option"), If those
:conditions are not met undcrs 5[% \:B d ﬁﬁ gatlon o' refinance orsmodify the
Note, or to:extend Maturlty Tﬁﬂ?ﬁiﬁ? ‘EX fg éﬂf@ ‘ Nole: from my*ownsresources: or
find aslender willingito lend. mcwthc money to. repay. the Note.
2. CONDITIONS 1 OP“I‘! N

If I.want to excrcise the Conditional Refinancing Option:at: maturity, cértaln conditions. must:be met as of
the Maturity ‘Date.  These conditions ares (1) 1 amust siill be the md occupant of the-property
subject- to ‘the -Sccurity Instrument. (ihe “Properiy); I must be curtent {n.my monthly payments -and
cannot ‘have been more than 30 days late on @ny the "2 /scheduied monthly .payments immediately
preceding: the. Maturity Date;,  (3)

not yet-due -and .payable)=other ‘than that of thc ‘Seewr %‘3’ Instrument may. exist; (4‘ the New Note -Rate
cannot-be more than 5 percentage points above t[xeém Wand (5) I'must make a writicn request to the Note

Holder-as provided in Scction 5 below, @{;,: X
3, CALCULATING THE NEW NOTE RATS o

The New~Note | be dfixed rate af mwrcs; cqual ta the: Federn] N rigage Association’s
required’ nct yield - {ixcd rate mm pc;a au}gjecb to & 60-day r ctivery: commitment,
plus one-half of ol voint (0.5%), ﬁmﬁdq\wﬁ the ncar g ne: percentage’ point
(0.125%) (the "New gl eld¥in cffect on the

date and time of day that the Note Holder receives notice of my election 10 .exercise the Conditional
Refinancing Option, If “this required nct yleld is-not available, the Note Holdér will determine the: New
Note Rate by usingscomparablerinformation,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Notc- Rate as calculated fn/Section 3 above fs-not greater than S percentage poins.

above the Note Rate andall other conditions required in Section 2 above arc satisfied, the Note Holder

will determine’ the amount:of ‘the-monthly payment that -will be sufficient to repay-in full (a) the unpaid:
principal;. plus (b) accrued but unpaid: interest, plus (c) all other sums I will: owe under the Note and

‘Security Instrument :on the. Maturity Date (assuming.my monthly payments then are current, es required
under Section:2 above), over the term of the New Notc:at the New Note' Rate in equal monthly:payments,
The .result of this calculation will be:the amount' of my new principal and ‘interest payment every. month-until
the New Note:is*fully pald,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all:other sums I-am expected to. owe on.the -Maturity Date.
The Note Holder also will advise me that I-may exercise the Conditional Refinancing Option.if the conditions
in Section 2 above are met. The Note Holder will provide: my payment record information, -together with
the name, title and address. of the person representing the Note Holder that I must notify in order to
excrcise the Conditional Refinancing Option, If I-meet the: conditions of Scction 2 above, I-may exercise the

MULTISTATE BALLOON RIDER--Single Family—Fannla Mae Uniform Ingtrument Form 3180 12/89 (page 1 of 2 pages)
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. ”j\'JL 28 ’93 1R241EPM PROCESSING CEMTER r.¢

Conditional Refinancing Option by noﬂfying the :Note Holder no laterthan- 45 calendar -days prior. to; the
Maturity Date, The Note Holder will”calculstesthe” fixed New Nots:Rate bascd: upon. the:Federal National
‘Mortgage * Assoclation's: spplicsble published roquired net yicld: In- effect o the date and. tinie of day.
notification Is toceived by the Note Holder and & calculafed in Section-3 above.. .I' willthen: have 30
calondar days to/ provide fhe Nots ‘Holder with acceptable. proof of my required’ ownership, oocupancy
-and!propertyfuon status,  Before :the, Maturity Date+the Note' Holder'will advise me of the: new «interest
'rato: (the New Note Rats), new monthly payment amount and & dato, time and .place st which: I must
‘appear fo- sign any,documents’required $0.comiplete the nqulud-u!lmuolns. I-understond* the' Nots - Holder
will chargs: mo:a $250 processing fec and the costs assoclatcd with updatingsthertitlo Jisurangs «policy, it
::y. arid any fessoniable - thlrd-pmy osts,,such as documontary stamps,. intangible tax, survey, recording:
es, oto,

BY*SIONING BeLow, -Borrower. accopts and-agreesto the-terms and covenants contained. in this Balloon
Rider,

/] N L,
[) "."yh".”'.‘ QUL AT LI TR I L) ...'.'(Scal) N L e R L R L L L R R R L TN A TR T T I R L SN0 per et ‘.l("cal)

Kﬁé M’ GORE Bomowet ‘Bottowes
BRI NN NN NI £ ) i 0000 (1 1T LX licliﬂultllttl“.ll. s l E

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
ign Original Only}
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