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THIS MORTGAGE (' oo ) i ghvenme AVSHET fiv . < .7The morigagor is.

PHILIP A. GERBI'

AND: SHANNON L. -+ NG FITCIAL!

This Document is the property of % g ;’-.}

*Borrower"), This Security Instriment | M!ﬁk 350 e ook

e REIAGE CoMBANY, TNCe ¢ ounty Recordex! mi = Beg

8« = ?3':‘"3

N A : = i i3,

which'is organized and exis:ing undes (he 13w of. THH ‘STATE OF INDIAMND D B, and o

address is 4000 WEST nINCOLN GHWA : < W

'MERRILLVILLE, INDIANZ 46410 (L éoder").-Borrowee ov w’ﬁ.mipdmuf
‘ONE ‘HUNDRED FORTY FOU HOUSAN

AND 00/100' . Dollars (U;S Y44, 000 00 ).

This- debt' is evideticed by Pormower’s note dated thguﬁ“ (’@q;u this ¢Security. Instrume- L';{ob'g.(%%chptwidufot

, .

mgqthly plyments,\with the Rl d sbt, if.not paid earlie;. suo and pavnhle on. SEPTEMBT
U endcr'o(a)thomga»mtofth.e dibk. evidenced by the "ot lhinumt ‘and'all renownls,

This Secuirity’[nstrument se

‘exteasions and:modificatio he' Note; (b) the,paymant of i} oibies sums, with fnlosect, advioed undor paragraph7; to-

iprotect the security- of this Instroment;, and 7c) the performance of Boprotor'c ' andqm'x“neﬁtwndenhgm

:Seciirity listrument'and the lig pilrpose, Bomwm hercby mortgege, G vey: to'Lender the following

deacnbedpmpeﬁ 7 located’ T iCounty, lndim
N \S BHOWN IN

Lot 23, CHATEAU
PLAT ‘BOOK 68, PAGE; 16,, AND' AS AMENDED BY PLA'I‘ 'OF CORRECTION 'RECORDED

FEBRUARY 4, 1992, IN PLAT BOOK 71, PAGE 61, IN LAKE COUNTY, INDIANA.

PERNMIT 46 - 1dGh GARY
LAKE WORT 3407 66, INC.
The (nfangib'es tox on this Instrument I8
paid direct-to the Intangibles Tax Division
in accordancy with Ch. 193, Acts, 1057

OFFICIAL PERMIT STAMP
‘Approved: by Intangibles:Tax Division

whichhllthondd:mof 50- CHATEAU DRIVE, .DYER'

Indisna 46311 2l Codel (*Property: Address");

'NDIANA-SIano Femily-Fannle Mae/Freddie Mac UNIFORM INSTRUMENY Page | of 8
| ‘@.-cmm w10f) VMP MORTGAGE FORMS + (313203-8100 - (8001821-7281




N
. 057272 i

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also’be covered’by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for eacumbrances of record: Borrower wirrints
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covediaints for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumeat covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1., Payment of Principal and Interest; Prépayment and Late Charges. Borrower shall promptly. pay when due the:
principal of and interest o the debt evidenced by.tho Note and any. prepaymicnt snd late charges due under the Note.

2, Funds for. Taxes and Insurance. Subject to'applicable law or (o' writtén waiver by Léiider, Borrower shall pay to.
Lender on the dsy monthly paymedits are due under the Note; until the-Note is paid in full, a sum (“Funds") for: (s) yerly taxes:
and assessments which may attain priority.over this Security liistrument as a lien on the Property; (b), yoarly leaschold paymeats:
or ground reats on the Property, if any; (c) yearly hazard or property insurince premiums; (d) yearly flood insurance premiums,
if any;.(e)yearly mortgage insurance premiums, if any;.and (f) any sums payable by Borrower t0:Leader,.in accordance with:
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. Theso items are called *Escrow Items,"
Lerider. may, at any time, collect and hold Funds in an asount not to exceed the maximum amount &' leader for s foderally
relited' mortgage loin may require for Borrower's escrow account under the federal Real Estate: Settlement' Procedures: Act' of

1974 as amended from: time , 5017ef seq. ("RESP A) 1aw. that applies to the Fiinds
sets alesser amount. If 5o, L anyty d_hojd,F N » excoed the lesser amount,
Lender may estimiate the ar g Am&lfmm foaBo » of expenditures of future

Escrow liems or oerwiso '
Ao A 4 1w © ) 10 1O I UpR—————— T

(including: Lendér;if Leader is »oc iy ihatitbion)@s incey Frders) Hog m&m&f o shall apply the Funds to pay the
St e 27 e S € TR e e
verifying the Escrow Items, uniéss Lender péys Bortwer Jicable law permits Lender to make sich
a chaigo, However, Lender may require Borrower (o pay & one-timé charge for an independent ros! estats tax reporting servico

used: by:Lender in connection with this loan;: pplicable srovides otherwiss, Unless an agreement is: made or
applicable law requires intercst 0 b piid, ender shull not be roquired to pay Borrower ey interost or earnings oa the' Funds,
Borrower aiid Lender may. sgree in writing, however 2t interest shall be paid oo the Funds, eader shall:give to Borrower,
without charge,. an.asiitial sccounting'of.the Funds, showing credits an ebits (0 the Funds and the;purposs: for. which each
debit to the Funds was made. ‘The Funds are pledged s additiona! security for all sums secured by this Security-Instrumeat,

If the Funds eld by Leader excecd (o amounts rmitted:to beticld by applicable'law; Leoder shall sccount to Borrower

for the excess Funds in ac¢ordance with the requirements of applicabie law.. If the amount of the Furids held by'Lender at any

time is not sufficient to pay (s Escrow [tems when due, Laadet wisy so notify Borrower in writi-, and, in gich case Borrower:

‘ahiall pay to:Lender the amount necessary o make up Sy Hcficisncy; Borrower shall make vy the deficiency. in no more than
twelve monthly payments, at Lsader’s sole discretion . :

‘Upoa payment in ful 1 surhg secured: by due Security, lnstnnnent,ailmder-w' } tly fefund to: Borrower any’

Funds held by Lender, If; 1 graph 21, Lender shali scquise or 89l the Property, | ior (o the acquisition of sale
‘of the Property, shall apply ficld by Lender-at:the time.of &cquisition o7 st against the sums secured by:
this Security Instrument. Bt '

39 Appliqqol} 0' Pa! )i { v 1 by I 4 ot S”h-|<
1-and:2:shall be applied: first,.to any prepayment charges due under the Note; second, o amounts payable under paragraph 2;;
third, to interest due; fousth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property

which.may attain: priority over this’ Security. Instrument, and leasehold paymeats or ground ' reats, if: any.- Borrower. shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
{o the person owed payment. Borrower shall promptly furnish'to' Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymeats directly, Borrower shall promptly furnish to Letider receipts evidencing the paymeats..
Borrower sl fpromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

writing 10 the paymeéat of the obligation secured by the lien in a mannier scceptable to Leader; (b) contests in good faith the lien

by,  or defends: against enforcement of the liea. in, :legal proceedings which ‘in thie Lender’s opinion operate to: prevent: the

enforcement of the lien; or (c) secures from the hiolder of the lien an‘agreement satisfactory to’ Lender subordinating the lien to
this Security Instrument, If Leader determines that any pat of the Property is subject to & lien which may attain priority over
this Security Instrumeat, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within: 10 days of the giving of notice.

CD), 6RIIN) w10 Page 206
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5, Hazard or Property Insurance, Borrower shall ‘keep thie ‘{mprovements now: existing: or horeafter erected on ‘the

& Propérty. insured' against loss by fire, hazards included within the term "extended coverage* and any other bazards, including
floods or floading, for which Lender roquires insuranco, This insurance shall be maintained in the amounts and for the periods
that Lender requiros. The insurance carrjor providing the insurance shall ‘be chosen by Borrower subject 1o Léader's spproval
which shall not be unreasonably. withheld. 1f Borrower. fails to maintain coverage described above, Leader may, at Lender’s
option, obtain coverge 1o protect Lender's rights in the Property in accordance with parsgraph 7,

All insurance policies and renewals: shall be acceptable to Lender and shall include &' standard fiortgage clause. Lender
shall have the right to hold'the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the eveat of loss, Borrower shall'give prompt notice to the insurance carrier and Lesider.
Lender may make proof of Joss if not made promptly by Borrower.

Unléss Leader and Borrower othéwise agree in writing; insurance proceeds shall be applied to restoration or. repair of the
Property damaged,if the restoration or repair is economically feasible and Leader's securify is not lcsseancd. If the restoration or
fépair is not economically feasible or Lender’s security would be lessened, the insurance procoeds shall bo applied to the siiins:
socured by this Security Instrument, whother or not then due, with: any. excess paid to Borrower. . If: Borrowee abandons the
Property, or doos not answer within 30 days & notice from Leaider that the insurance carrier has offered (o seitle & claim, then
Loader. may collect the insurance. procceds. Lender may use the procesds: to’ repair. of restore: the Property. or to psy sums
socured by this Security Instriimont, whether or not thea dus. The 30-day period will begin when the notice is given.

Unless Londer and Borrower othorwiso agree in.writing, any.application -of: proceeds to principal: shall ' not extend: of

pone tho dilo date of:the monthly paymeats referred  to in' paragraphs 1 and 2 or change the amount of the paymeats. If
under paragrsph 21 the P by y licics Anid proceeds resulting from:
damage to the Propesty, prit son alies o endenig e ofles | by this Security Instrumeat

immediately prior to the sc

6. Occupancy; Preser N@T mmm n Application; Leaseholds..
Borrower shall occupy, est 04 uss the Property &8 Borrower's pr Biico Wil y days afier the execution of
this Securily, Instrumesit ard 51| dbfilhsickd @ecupyiiPropertiine da-principf’ 0. for atleast 006 year after
the date of occupancy; unlscs Leader WL%@ B’ﬁ‘ﬂ which consegt siipll not be v uoniably withheld, or unless
extenuating circumstances cxist -which:are:beyond -Borrower's 5 ' desiroy, damisge; or impalr the
Propeny, allow, the Property to dateriorate, or commit-waste on: the Property, Borrower. shall by in' defsult if any. forfeiture.
sction of proceeding, whether eivil or sciminal, ls bogun (it in Leader*sigood: faith judgment: ild:result:in forfeiture of the.
‘Property or otherwise mal Ay dmpair the lien created by this Secusity [nstriment or Leoder's ‘rnﬂtyumfnomwuﬁiy |
cure such & defuult and reinstate, sa provided in parsgrph 18, causing (he action or firoceeding o be dismiséed with s ruling: 1
that, :in Leader's: good fu dotorminatio: precludes forfeiture of the Borrower s inlerésd in (ha Propesty or other, material |
impairment of the*lien creatod by (his Se ity: Insiruméat or Lender’s socurity . intereet.. Borower shﬂlf'glgo.ba‘in‘dofiultlif l
Borrower, during the loan applicatio o6s,; gave materially filso ot (naccurat aforination or statements to Lendeér (or failed
to provide Lender with an aaterial information) in connection with the |

Le : ‘loan evidenced by the Motei including, but not limited
to, representations concerning Borrower's occupancy. of {iéPropery as » principal residence, If this Seciirity Instrument isons ‘
leasehold, Borrower.shall comply with all the provisioas of thé lease, 1fs Borrower-scquires fee title to the:Propesty, the |

leaschold and the feo title thiall not merge unless Lendsy agress to tha gwrger in writing, ‘
7. Protection of Ler xighis in the Property. 1f Boowerifails o perform the covenants and agreements contained in:

:this.Securitylnsttﬁﬁbgt.: ¢ lepal proceeding thar may significantly affect = s in the Property (such as 'y

iproceeding in bankruptcy condemnation‘or focfziture or o enforce 1nwz ns), then Lendor niay. do snd

pay for whatever: is nece: the value of the?Froperty. and Lende:'s 1) »perty, Lendes's actions may

include paying:any suny ) J his Se ;appearifig in court,paying

reasoniable attorneys' fecs and entoring on the Property. to mako repairs, Although Lender may iaxe action under this paragraph.

| 7, Lender does not have to do so.

| Security Instrument. Unless: Borrower and Lender. agreo:to other terms of payment, theso-amounts. shall bear interest from the
| date of.disbursement at ‘the Note rate and:shall- be payable,. with interest, upon ‘notice from Lender to"Borrower, requesting
paymeat. _

8. Mortgage Insurance. If Leader required mortgage insurance as & condition of making the loan secured by“tth?Socmity.
Instrument, Borrower shall pay-the premiums required to. maintain the mortgage insurance in offect; If,.for any. reason, the
mortgage insurance coverago required by Lender lapses or ceases 10 be in effect, Borrower shall pay. the, ﬁrengums.mquindito ;
obiain coverage substantially oquivalent to the mortgage insurance previously in effect, at & cost substantially-equivalent to the' |
cost to'Borrower. of the mortgage insurance previously: in effect, from an alternate morigage insiirer approved by Lender. lf
' substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to'Leader each month & sum equal to
t one-twelfth-of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
i be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance ‘Loss reserve

| Any amounts disbursed by Lender. under this paragraph 7 shall become:sdditional debt of Borrower secured by-this:

1272
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'payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Leader roquires) provided by an insurer approved by Lender again bocomes available and'is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or-to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between ‘Borrower and Lender or applicable law,

9. Inspection. Leader or ils agent msy mako reasonable ontries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an-inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim'for damages, direct or consequeéantial, in connection.with any
condomnation'or other takiing of any part of the Property, or for conveyance in licu of condemnation, afo hereby assigned and
shall be paid to Lender.

In"the eveat of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thea. diié, with any. oxcess:paid‘to- Borrower. In:the ovent-of & partial taking of the Property in which the. fair
market value of the Property iiediately before the taking is equal'to or. greater, than the amount of the sumis secured by this:
Security Instrument immediately. before the taking, unless Borrowér and Lender otherwise agreo in writing, the sums secured by
this Security Instruiiicat shall be:reduced: by the-amount of.the proceeds. multiplied: by the following. fraction: (s) the total:
amount of. the sums secured immediately before the taking, divided by. (b)- the fair market value of the Property . immediately
béfore the taking. Any balance shall be paid'to Borrower. In‘the cvent of-a partial taking:of the Propesty,in which the. fair
market value of the Property immediately before tho taking is-less than the amount of the sums socured:immeodiately before the
taking, unless Borrower and Lender otherwise agroe in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the suma secured by this Security Instrument whether or not the sums are then due,

m:‘f the P‘:)wn’l':i' .:): ] »ndemunor offers to mike an
award! or/settle a claim'for i 10 Bwithin 2 date the notice ‘is given,
Lender is authorized to coll i /m&mm i&m i 'the Property or to the sums

*“"“};{;."f’m;’,‘d"‘; ,ML(MFJMP " incipal ‘shall ‘not extend or

postpone the due date of the o MM&&M\»? : amount of such paymeats.

11, Borrower Not Released; Forbegran der Not & Walver, Extension of the time for paymient or.modification.
of amortization of the sums scciired bymgiﬁm‘m Gf%ﬁ-my_ BuCCes: in'inicymd'of,Bbmiw*&'ihill
not operate to release the lir ity of the original Borrower or Borrower’s successors in interest, | -ader shall not be foquired'to:
cominence proceedings against any euccessor in int fuse d time for paymaat of otherwise modify amortization:
of the sums secured' by this Securiy Instrumenttby. reason of any-dem:nd/msde by:the origical' Borrower or Borrower's:
‘successors in interest, Any forbearance'by:Liender in oxercising any, right or remedy stiall not: a-waiver of or preclude the:
éxercise of any.right'or remedy. A : _

12. Suctisors and Assigne Bound; Joint and Several Liability; Co-signers. The coveoants and:agreements of this

‘Security, Instrumeat shall birid 5d beacit Uie successors;and wssigns of Aender dnd Borrower, subject to’ the provisions of:

graph17. Borrower’s_ covenants'and a‘g‘reemqnwshambeqummd?seveéu. Any Borrower who. co-signs ithis: Security-

SN 1S P

Inatrment but does: not ex--ute the Note: (a) is co-signing(thig;Security Instrument oaly to m gage, grant'and conveythat

Borrower's interest i tho Property under the terma of Sy SsGuity Tnsirument; (b) is not peronsily obligated {o pay the diis
secured by this Security Ins(rumieat; anid (c) agrees thei-{Aader and aiy cther Borrower may agres Lo extend,: modify, forbear.or

make any accommodations gard (o the terms of ghis Sseurity Inatement or the Nele wilhout that Bofiower's conseat..

13, Loan Chargés, I secured by this Secunty Tostrurent is subject to « 1« sels maximum losn chiarges,,
and that law is finally inte N th? interest’ 6¢ Other_loan'churges collecicd « cted'in connection with!the
loan exceéd:the permitted | say. much ‘loan chitgye!winll be reduced b cessary to reduce tho charge
to the permitted limit; and ! : h d:limits.will be refunded to

Borrower. Lender may- choose 'to: make this refund by reducing the principal owed under the: Note or by making; a. direct
payment to-Borrower. Ifia refund reduces: principal, the - reduction-will be treated’ a8 a-partial; propayment without any.
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security, Instrumeat shall be given by delivering it or by mailing
it by first class' mail unless applicable law requires use of another method. The notice shall be directed'to the Property Address
or any: other addsess Borrower designates by-notice to Leader, Any notice to Leader shall ‘be given by.fifst class mail to

Lender's: address stated herein of any other address Lender designates by notice to Borrower. Any notice provided’ for'in this.

Seciirity Instrument shall’be deomed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing ‘Law; Severability, ThissSecurity Instrument shall be governed by foderal law aad- the:law " of the:
jurisdiction in-which the Property is located. In the eveat that any provision or clause of this Security Instrumeat or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumént or the Nots which can be,
given effect without the conflicting provision. .To this ead the provisions of this Security Instrument and the Note are declared
o be seversble,

16; Bortower’s Copy.: Borrower shall be given one conformed copy of the Note and of this Security Instrument.

' Form
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17, Transfer of the Property or a Beneficial Interest in Borrower, If all 'or any part of the Property or any interest in it

¢ soM or transferred (or if & béneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s_prior wrilten coasent, Lender may, at its option, requirc immediate payment in: full of all’ sims secured by this
Security Insbumeat. However, this option shall not be exercised by Leader if exercise is prohibited by federa! law as of the date
of this Security Instrument. ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 8 period of not
less than 30 days from the date the notice is-delivered or mailed within which Borrower must pay all sums secured by.this:
Security Instruineat,'If Borrower fails to pay theso sums prior to the expiration of this period, Lender may invoke any remedice:
permiited by this'Security Instniment without further notice or demand on Borrower.

18, Borrower’s Right-to-Reinstate, 1f Borrower meels certain conditions, Borrower shallshave the rightito have
caforcement of this Security-Instrumeat discontinued at any time prior to the earlier of:x(a) S days (or such othier period:as
applicable ‘Law' niay. specify :for reinstatement) before sale of the Property.pursuant’to any.power of. sale”contained” in ‘this
Security Instrument; or (b) atry, of a judgment enforcing this Security Lostrumont. Thoss conditions are that Borrower: (a) pays
Lender all sums which thea would be duo under this Security Instrumeat'and the Note'as if no accelerition had occusred;:(b)
cuires any default of any.other. coveaants or agreements; (c) pays all expenses incurred in enforcing this; Security Instnifmcat,
including, but not:lifiitéd to, reasonable attomeys' fecs; and'(d) takes such action a3 Lender. may reasonably. require o assuro
that the lien of this Security, Instrulieat, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by.
thig Seciirity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security ‘Instrument s and’ the
obligations secured héreby. ahall‘remain. fully‘effective as if no acceloration had occurred.- However, this right to'reinstate shall
not apply in the case of acct 2 ‘ '

19; Sale of Notes:C L togetber withthis Seculty
Instrument) may be sold o es without prior notice to'Borrower. A salo mx; change in the eatity (known
as the "Loan Servicer”) the mon iy @ie mﬁm i wat, There also may be one
or more changes of the Loa icor ungelatedto a sale of the Note. 1f there is & change of 1 \ Servicer, Borrower will be
given written notice of the chas; i pasagiipts1 & asovs o papiieablodi . The notice will staie the name arid
addross'of the now Loan Socaf and thefsddiess toewliich sy wn iR gl bp uade. The cotloe will also contaln' any other
information required by applicable law. :

20, Hazardous Subs! - ices, Borrwer shall not cause or permit the proscnce, use, dispo:./,. sorage, of, reloaso of any
Hazardous Substances on or in: the -Property: ‘Bosowes shall not do, tor allow snyonc else ' do, -anything 'affecting; the:
Property that {s in violation of any Eavironmental Law, The procading, (w0 seatcoces sh ‘not apply to the prescace, use, of
storage on'tho Property of small qua 0% of Hazardous Substances that are genora!ly recagnized to be appropriate to normali
residential uses and to main‘crance of the Property.

Borrower shall: promptly give Leader written notice of ay investigation, ¢ m; demand, laweuit or other action by any-
governmental or regulatory sgeacy o to party-involving the') vand any Hazardous Sibstance or Eavironmental'Law
of which Borrower has sctiia! knowledge. If Borrower leams, or is notified by. any, governmeals! or. regulatory authority, that
any removal or other romexiistion of any Hazardouis Substsipoiifiscting the Property is necessary, orrower shall prompily. take
all necessary romedial actions in sccordance with Envisonuental 2%,

As used in this paragraph 20, "Hazardous Subsishoés® are thosa ubstances defined s 1oxic or hazardous substasces’ by.
‘Environmental Law and ! wing substinces: ;gusoline, kerosone; other flammsbic © ; petroleum’ products, . toxic

pesticides and hérbicides, v 'cats, materials contining Asbestag or formalde!:yz active materials.-As ued'in
this paragraph 20, "Envirc * moans federsd Igiws aodilaws of the:itrisd! the-Property is located that
relate to health; safety or e tection,

NON-UNIFORM'COVE! N er further covenant & a3

21, Acceleration;. Reimiedies. Lender shall give notice to Borrower prior to acceleration following Borvower’s breach:

Qfe*anyYV.eovmnthorglgnahurnt in-this Security:Instrument (but not pﬁ&rwgwdmdm under' paragraph 17:unless:
applicable law provides otherwise). The notice shall specify: (a) the default; (b). the ‘action required to cure the default;
(c) a date, not léss thiii 30°days from the date the notice'is given to Borrower, by which the default must be cured; and:
(d) ‘that failure o cure the default on or-before the date specified in tlie Rotice may result in.acceleration of the sums
ird by this Security Instrument, foreclosiire by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of.the right to- reinstate after, acceleration.aiidithe right to assert in the forécloiuire; proceeding, the
noni-existence of a default or any otheér defense of Borrower to acceleration and foreclosure, 1f-the default is not cured on
or before the: date specified in the notice, Lender, at'its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand: and' may - foreclose: this Security Instrument"by judicial
proceeding, Lender shall be entitled to colléct all ‘expenses Incurred in pursuing the remedies provided'in this paragraph
21, including, but not limited to, reasonable attorneys" fees and costs of title evidence..
22, Release. Upon paymeat of all sunis secured by this Security Instrument, Lender shall relcaso this Security Instrument

without charge to Borrower. ‘
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. ‘If ono or more riders are executed by Borrower snd récorded! toge

_| Seciirity Instriaiment; tho coveasnts and agmemenm of each such rider dull be inoorpouted into and shall’ ‘amend and mpplmtr
'the coveaants and agreemer In y. Instrument,
[Check spplicable bos(ee)
. it mily Rider'
dy Paymeat Ridor
| Home Ridér
the Lake County Recorder!
‘BY SIGNING'BELOW, Borrowér sccépts and #2766 0 the 1668 nd covensals contalned in this Security. Instrument and
in any ridér(s) executed by Borrowe: and recorded il it,- B
Wiw= " ; '.b.,‘ 5' . l
..m“«"“ ‘o .
— (Seal)
.w
, -Borroway <Borrowse
Onthis AOTH: ' " “dayof AUGUST , 1993 | before nie, the usdérsigned;a Notary. Public in
and for said County, personally appéared; A
"PHILIP A. 'GERBICK AND SHANNON L. GERBICK, HUSBAND AND WIFE
. R ]
o ' , and acknowledged the execution of the foregoing instriiiment,
Wl‘l‘NB$S\my hand and ofﬁcm seal, :
ﬁ My.Comnngsnon Bxpnu! June 25, '1995
ot i )1 Resfdent o'r‘ Ltake County
¥ 'm. ,'nm,m.wpmmd by: SUSAN M. BRISTOW I
@.-ea«m w101 ) . Pageo ol Form 3018 9/90




PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is. made this 10TH: -day of AUGUST

1993 andlls Incorporated!into and'shall be deemed to amend and suppleiient the'Mortgage, Deed
of Trust or*Securlty*Deed (the "Security Instrument') of the same: date, given: by the undersigned (the
*Borrower;) to secure Borrower's Note to:

. LAKE :MORTGAGE: COMPANY, INC.

:the *Lender).of the same:date+and covering the Property described in- the:Security Instrument: and
ocated at:;
50 CHATEAU. DRIVE, DYER, INDIANA 46311

(Property Address)

The ‘Property Includes; but Is not'limited to, &' ‘parceli of llandiimproved' with a-dwelling, .together with
other such parcels:and'certain common areas:and facllities, -as described In

THE:COVENANTS, CONDITIONS'AND :RESTRICTIONS OF RECORD:
L (the "Declaration").
The Property is:a part of a planned unit development.known as
CHATEAU WOODS
‘(Name:of Plsnned Unit Development)-

(the *PUD"). The :Property also includes Borrowers interest in the homeowners ‘assoclation ‘or
equivalent: entity: ownlng or managing the common areas and facilities. of' the PUD: (the "Owners
Aseoolatlon‘) and the uses, benefits and proceeds of Borrower's interest.
_ PUD: OOVENANTS. In addition.tothescovenants and agreements:made: in the Securlty Instrunient,
Borrower and Lender further.covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations: under :the PUD'
Constituent Doct laration; (i) articles iof

incorporation, tru
(ili). any: by-laws. ¢
when due, all due:

B. HAZARDIN

- IS

mmmnmm

) Owners Assoclation; and
rrower:shall promptly!pay,
uments.

with-a: generally.accepted:

insurance:carrler, lenket® istsatisfactory to-Lender
and whlcl%\ provides ‘s?r’a{r}soncave a ee n t%a rﬁa pfr he : pe. \ and -against theihazards
Lender requires, including ‘fir Wia%Erm "extended coverage,”:then:
{) Lender walves the provlslon in Unlform Covenant 2tfor the mc hly paymentito; Lender' of
the yearly premium Installments for | I Insurance on'the Pr ; and
[} Borrow/er's obligation under Uniform Goven tB ¢ maintain‘hazard linsurance coverage on:
the'Property is deemed satisfled to the extent that the required’coverage |s provided by the Owners.

Assocletlon \policy
Borrower sha
provlded by | the m
In the: event
following: a loss t
to Borrower are !
sums secured bye 3

give Lender prompt notice

ter or blankct polic

" a distribution of hazard Insurance proceeds In :lie

the Property, or to commen; areas and:facilities of the

aby.assigned and shaii*dis! piidizo Lender. Lender st
'curlty Instrument;/with any:ekcess paid to Borrowor

)f any lapse in required hazard:insurance coverage:
of' restoration: or repalr
UD,.any proceedskpayable
apply the proceeds:to: the:

C. PUBLIC LIABILITY-INSURANCE. Btrtower shaal!’ teke slich: actlr ds'may be reasonable to'lnsure
that the Owners Tation maintalng a public Habllity insurance pol ceptable:In form,.amount;
and extent of cov Lender,

D: CONDEMN/ R *eeds of 2%y aweard or claim .f , direct ‘or consequentlal,
payable-toiBorro Klontwithvany randemnation o of-all or any part of the

Property or the commor the PUD, or for any -conveyance in lieu -of
condemnation, are hereby asslgned and shall be peld to Lender.. Such proceedsishall :be+applied by
Lender to'the;sums secured by,the.Security:Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT Borrower shall not, except after: notice to'Lender and with:Lender's
prior written: consent, ‘either’ partltion or subdivide the Property OF: consent to

(I) the: abandonment or termination. of .the PUD, except: for abandonment -oF termination:required by
law’ In~the; case-of ‘substantial destruction by fire or other casualty or in the case: of a taking by
condemnation or-eminent domain;

(Il) any  amendment to any provision of the *Constituent:Documents® if the provisionsls for the.

express benefit of.Lender;
i} termination:of professional management ‘and assumption of self-management of the Owners

Assoclation; or
(ivl any-action which:would:have the effect: of rendering the public llabllity<Insurance coverage

maintained by the" Owners Association unacceptable to Lender.

F..REMEDIES. If’ Borrower does not pay- PUDidues and assessments;when due,.then: Lender may:
pay them. Any amounts disbursed by Lender under this. paragraph F shall: become additional debt of:
Borrower secured by-the:Security Instrument. Unless Borrower and. Lender agree:to .other terms of
payment, these amounts shall bear interest’from the date: of disbursement at the Note rate and shall be:
payable, with Interest, upon notice from Lender to Borrower requestlng payment.

BY SIGNING BELOW, Borrower-accepts and agrees to the terms and provlslons contalned:In this PUD:

Rider.
_(8es)) Sosl)
Bomrower PHILIP\\A GERBICS Bosrower
(Senl). < %O/JUWL é . (Seel)
Borrower SHANNON L . GERBICK ﬂomw
MULTISTATE PUD RIDER = Single Family = Fannle Mse/Freddie Mso UNIFORM INSTRUMENT Form 3150 8/80: DPS 1073



